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On April 9, 2024, MST Investment Joint Stock Company announced Official Dispatch No. 57/2024/CV-MST on explaining the plan and reporting on overcoming the status of securities being put under alert as follows:
· Regarding the Financial Statements 2023: The auditor gives an unqualified opinion on the balance sheet data, business results and cash flow status, yet gives a qualified opinion on the inability to collect sufficient appropriate evidence related to investment cooperation receivables with individuals in cash. The Company also gives an explanation and supporting dossiers to the audit company, however, they are not approved by the auditor, leading to the above qualified opinion. From the Company's perspective, these receivables are correct and complete according to the signed contract, and do not violate current regulations.
· Regarding the plan to overcome the status of securities being put under alert: The auditor's above qualified opinion only covers a number of transactions in the period of Financial Statements 2023. Because these transactions have ended, the reason of the above qualified opinion does not affect the Company's Financial Statements 2024. The Company will make every effort and focus to coordinate with the audit company to complete and promote reporting progress in 2024, ensuring requirements and standards according to the law to end the status of securities being put under alert.
