VGS: Annual General Mandate 2024
On April 6, 2024, Vietnam Germany Steel Pipe JSC announced General Mandate No. 01/2024/NQ-DHDCD-VGS as follows:
Article 1: The Annual General Meeting 2024 approved the following contents:
1. The General Meeting approved the following Reports:
· Report of the Board of Management on the results of production and business activities in 2023 and the production and business plan in 2024;
· Report on governance activities of the Board of Directors in 2023 and Plan for 2024;
· Report on activities of the Supervisory Board in 2023 and operational direction in 2024.
2. Results of approving the content of the proposals:
2.1. Approve the Audited Financial Settlement Report 2023 of the Holding Company and Consolidated Report. Specifically as follows:
· Balance sheet (audited):
	Targets
	Unit
	Holding Company
	Consolidated

	1. Total assets
	Billion VND
	1,793.7
	2,447.3

	1.1. Short-term asset
	Billion VND
	808.9
	1,480.4

	1.2. Long-term assets
	Billion VND
	984.8
	966.9

	2. Total Capital
	Billion VND
	1,793.7
	2,447.3

	2.1. Payables
	Billion VND
	980.5
	1,465.9

	2.2. Owners’ equity
	Billion VND
	813.2
	981.4


· Income Statement (audited);
· Total revenue: The Holding Company reached VND 4,526.9 billion; Consolidated Statement reached VND 7,567.8 billion
· Profit before tax: The Holding Company reached VND 141.6 billion; Consolidated Statement reached VND 72.3 billion.
· Profit after tax: The Holding Company reached VND 131.8 billion; Consolidated Statement reached VND 58.1 billion.
2.2. Approve the profit distribution plan, appropriation for funds for 2023 and the 2024 Plan. Specifically as follows:
· Approve the profit distribution in 2023:
	No.
	Explanation
	Rate (%)
	Amount (VND)

	1.
	Undistributed profit after tax as of December 31, 2023
	
	38,943,801,322

	2.
	Appropriation for the bonus fund
	3
	1,168,314,040

	3.
	Appropriation for the welfare fund
	1
	389,438,013

	4.
	Appropriation for development investment fund
	5
	1,947,190,066


· Approve the expected production and business plan for 2024:
	No.
	Targets
	Unit
	Holding Company
	Consolidated

	1
	Revenue
	Billion VND
	4,300
	7,100

	2
	Profit before tax
	Billion VND
	40
	70

	3
	Corporate income tax
	Billion VND
	8
	14

	4
	Profit after tax
	Billion VND
	32
	56


· Approve the expected appropriation for funds in 2024 from profit after tax:
	No.
	Fund name
	Appropriation rate

	1.
	Bonus fund
	No more than 5% of profit after tax

	2.
	Welfare fund
	No more than 5% of profit after tax

	3.
	Investment and development fund
	No more than 10% of profit after tax


· Authorize the Board of Directors of the Company: Decide on the time to distribute profits and make appropriation for funds in 2023 in accordance with the Company's production and business situation.
2.3. Approve the settlement of remuneration of the Board of Directors and Supervisory Board in 2023 and the Remuneration Plan of the Board of Directors and Supervisory Board in 2024. Specifically as follows:
· Settlement of remuneration of the Board of Directors and Supervisory Board in 2023
· The remuneration of the Board of Directors and Supervisory Board approved by the Annual General Meeting 2023 is: 3% of profit after tax of the Audited Financial Statements, equivalent to VND 3,953,983,240.
· Payment of remuneration to the Board of Directors and Supervisory Board in 2023 is: VND 456,000,000.
· Thus, the actual remuneration paid to the Board of Directors and Supervisory Board in 2023 reaches 11.5% of the plan.
· Remuneration plan for the Board of Directors and Supervisory Board in 2024
· Remuneration of the Board of Directors and the Supervisory Board have a maximum expenditure not exceeding 3% of profit after tax of the Audited Financial Statements.
· Authorize the Chair of the Board of Directors and the Board of Management of the Company to decide on the form and specific remuneration levels of members of the Board of Directors and the Supervisory Board based on the functions and duties of each tasks to distribute accordingly.
2.4. Approve the Dividend Payment Plan for 2023
 Specifically as follows:
· Total number of outstanding shares: 53,269,670 shares
· Par value: VND 10,000
· Dividend rate in 2023: 5%/share par value
· Form of dividend payment: By shares
· Source of dividend payment: From profit after tax in 2023
· Expected time to pay dividends: From Q2 - Q4/2024.
2.5. Approve the plan to issue shares to pay dividends in 2023. Specifically as follows:
· Approve the plan to issue shares to pay dividends in 2023
· Share name: Vietnam Germany Steel Pipe JSC
· Securities code: ROS
· Share type: Common shares
· Charter capital: VND 532,696,700,000
· Par value: VND 10,000/share
· Number of issued shares: 53,269,670 shares
· Number of treasury shares: 0 shares
· Number of outstanding shares: 53,269,670 shares
· Number of shares expected to be issued: 2,663,484 shares
· Issue price: VND 10,000/share
· Total value of shares issued: VND 26,634,840,000
· Subject of the issue: All existing shareholders on the list at the date of recording the list of shareholders to exercise the right to receive shares
· Rate of exercising rights for shareholders: 100:5 (On the date of recording the list of shareholders to exercise rights, shareholders will receive 5 newly issued shares for every 100 share owned)
· Issue purpose: Issuing shares to pay dividend in 2023 to shareholders
· Capital source for issue: From profit after tax as of December 31, 2023 according to the Audited Financial Statements 2023.
· Principles for rounding and handling fractional shares: The number of issued shares will be rounded down to the nearest unit, the decimal part (if any) will be removed.
For example: Shareholder A owns 543 shares. With the exercise rate of 100:5, the number of shares that shareholder A receives is 543/100x5 = 27.15 shares. According to the rounding principle, the number of new shares received by shareholder A is 27 shares, the fractional shares of 0.15 will be canceled
· Regulations on transfer restrictions: None
· Expected time of issue: After receiving approval from the competent State agency; expected from Q2 to Q4/2024
· Distribution method:
· For deposited securities: Securities owners carry out procedures to receive dividends by shares at depository members where securities owners open securities depository accounts.
· For undeposited securities: Securities owners carry out procedures to receive dividends by shares at the Headquarters of Vietnam Germany Steel Pipe JSC, Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District, Vinh Phuc Province
· Approve changing the charter capital in the Company Charter and adjusting the Business Registration Certificate at the Department of Planning and Investment of Vinh Phuc Province after the being approved of the issue results report from the State Securities Commission.
· Approve authorization to the Board of Directors of the Company
The General Meeting authorized the Company's Board of Directors to carry out work related to the issue of shares to pay dividends in 2023 as follows:
· Decide to amend, supplement, complete and detail the content of the issue plan mentioned above and/or amend, supplement or change the issue plan when necessary or at the request of the competent Agency to ensure the issue is successful;
· Select the time of issue, build, complete, amend and supplement (if any) the issue dossier to submit to the competent authority;
· Decide when to record the list of shareholders to exercise the rights, and other timelines related to the implementation of the issue and carry out procedures for recording the list of shareholders according to regulations;
· Make amendments and supplements to relevant provisions in the Company's Charter for recording the newly increased charter capital after completing the issue;
· Approve increasing charter capital and implementing necessary legal work and procedures to change the Charter Capital in the Business Registration Certificate corresponding to the total par value of actual shares issued after completing the issue;
· Conduct related procedures with the State Securities Commission; Vietnam Securities Depository and Clearing Corporation (VSDC); Hanoi Stock Exchange (HNX) and Department of Planning and Investment of Vinh Phuc Province
· Decide on other arising issues related to the process of implementing the issue of shares to pay dividends in 2023 to the Company's shareholders at the request of the competent State agency.
2.6. Approve regulations on decentralization of investment in real estate projects to meet the actual situation of governance, business and investment activities of the Company, specifically as follows:
· The need to promulgate Regulations on decentralization of investment in real estate projects:
According to the provisions of the current Company’s Charter, most of the content on the authority of the General Meeting, the Board of Directors and the Managing Director is currently built based on the general principles stipulated in the Law on Securities 2019 and Law on Enterprises 2020.
In reality, in the process of implementing the Company's investment and business activities, if the authority of agencies within the Company is regulated only on the basis of general principles, it will not be possible to cover all of the Company's activities arising due to the characteristics of each business line, as well as each investment project of the Company. Project construction investment implementation process
Viet Duc Legend City urban area in Binh Xuyen District, Vinh Phuc Province has been generating work items whose approval authority cannot be clearly determined, including but not limited to: Approve various types of feasibility study reports, design drawings, establish project support units and appoint corresponding positions, select and sign contracts with contractors, etc. due to not being specifically stipulated in the Charter and internal management regulations of the Company. The lack of basis for implementation poses the risk of misidentifying the entity with approval authority, affecting the overall progress of the project as well as the legal rights and interests of the Company's shareholders.
In addition to the contents that have not been specifically regulated on authority in the Company's Charter, in the process of implementing investment procedures for the Viet Duc Legend City Urban Area Project, there are currently many work items and transactions that regularly arise but must be approved by the General Meeting and the Board of Directors according to the provisions of the Charter. However, in reality, real estate investment projects requires that decision-making on investment, construction and transactions with contractors and other partners at the project need to be done urgently and quickly to meet the approved schedule. Meanwhile, the process of preparing and organizing meetings of the Board of Directors and the General Meeting of the Company takes a long time to issue a Resolution or General Mandate for approval. Submitting to the General Meeting and the Board of Directors for approval in these situations will not be able to meet time requirements and may affect the progress that the Company has committed to state agencies and/or partners. To solve this problem, it is necessary to develop a plan to decentralize authority to individuals holding management positions to decide on frequently arising issues to ensure flexibility and initiative in coordinating project investment activities.
Normally, the delegation of authority between agencies within an enterprise is often done through the authorization mechanism under civil law. However, through reviewing and evaluating the State Securities Commission's guiding documents for public companies in recent years, the State Securities Commission has expressed its opinion that it does not support the application of the method in which the authority specified in the Charter is handed over from one agency to another by authorization. Therefore, to create a foundation for a logical decentralization system that meets the internal needs of businesses and ensures compatibility with the views of
State agencies, the Board of Directors respectfully requests that the General Meeting consider approving the decentralization within the Company to executive agencies in real estate project investment activities through the promulgation of Regulation on Decentralization of Investment in Real Estate Projects to divide authority within the Company to executive agencies.
In addition to enhancing flexibility in the project implementation process, the decentralization mechanism also helps enhance responsibility and maximize the initiative of agencies and executive positions in the enterprise. The division of power among agencies/titles within the company creates a logical and unified system of decentralization to carry out real estate investment activities, especially in the context of the Company expanding its scope into potential fields other than steel production. 
From a professional perspective, empowering a number of agencies and positions with experience in implementing real estate projects also helps limit risks for higher-level agencies when considering and making decisions.
· Contents of the Regulation on Decentralization of Investment in Real Estate Projects
The Board of Directors of the Company respectfully submits to the General Meeting for approval of the promulgation of the Regulation on Decentralization of Investment in Real Estate Projects as follows:
· Name of the Regulation: Regulation on Decentralization of Investment in Real Estate Projects
· Content of the Regulation:
Based on the principles in the Charter, the Regulation on Decentralization of Investment in Real Estate Projects will stipulate a specific mechanism of decentralization in the process of implementing procedures (investment, construction implementation, business exploitation and settlement of real estate projects) for agencies and/or positions in the Company including:
(1) The General Meeting;
(2) The Board of Directors;
(3) Chair of the Board of Directors; and
(4) General Manager.
· Assign and authorize the Company's Board of Directors to decide:
· Relevant issues when implementing the Regulation on Decentralization of Investment in Real Estate Projects in Section 2 above, including supplementing, clarifying and continuing to proactively amend the contents and adjust the order of Articles, clauses, and points in accordance with the provisions of law and the actual situation between the two sessions of the General Meeting, as well as the semantics of words and spelling in the Regulation.
· Make amendments and supplements to other relevant internal regulations in accordance with the Charter and Regulation on Decentralization of Investment in Real Estate Projects.
2.7. Approve the plan to amend and supplement the charter. Specifically as follows:
· Approve the amendments and supplements to the Company's Charter.
· Assign and authorize the Company's Board of Directors to decide:
· Relevant issues when supplementing and amending the Company’s Charter in Section 1 above, including supplementing, clarifying and continuing to proactively amend the contents and adjust the order of Articles, clauses, and points in accordance with the provisions of law and the actual situation between the two sessions of the General Meeting, as well as the semantics of words and spelling in the Charter.
· Relevant issues in reporting and registering with relevant agencies on amendments, supplements and adjustments to the contents of the Charter in Sections 1 and 2 (i) above.
· Make amendments and supplements to other relevant internal regulations to be consistent with the new Charter.
· Assign the legal representative of the Company to review, complete and sign the new Charter of the Company.
2.8. Approve the adjustment plan for Viet Duc Legend City Urban Area Project - Capital sources participating in project investment and some issues related to the project during implementation. Specifically as follows:
The Viet Duc Legend City Urban Area project has been approved by the People's Committee of Vinh Phuc Province for Vietnam Germany Steel Pipe JSC to be the project's investor in Decision No. 2204/QD-UBND dated August 10, 2010; Decision No. 2604/QD-UBND dated September 29, 2011 allowing investment in the Vietduc Legend City Urban Area project; Document No. 2902/UBND-CN3 dated April 21, 2020. The project has an area of 620,798sqm at the intersection of Me Linh new urban main road with National Highway 2A, Dao Duc Town, Binh Xuyen District, Vinh Phuc Province.
· The project implementation progress up to the present
· Progress in implementing the main operational goals of the project in recent times has been focusing on compensation, site clearance for phase 1 and preparation for infrastructure investment in phase 1.
· The project has been assigned in 2 phases with an area of 214,481.4sqm in Decision No. 2954/QD-UBND dated October 26, 2021 and No. 1829/QD-UBND dated July 22, 2020; No. 341/QD-UBND dated February 23, 2024. Land use fees paid: VND 560.38 billion from 2 rounds of land allocation. And the Provincial People's Committee decided to adjust land allocation according to the 1/500 planning.
· The project has been approved on Environmental Impact Assessment in Decision No. 3229/QD-UBND dated December 29, 2019; approved on Fire Prevention and Fighting in Decision No. 142/PC dated July 21, 2020; Approved on housing design adjustments in Document No. 8408/UBND-CN3 dated September 24, 2021.
· The project has been approved by the People's Committee of Vinh Phuc Province to adjust the investment policy and approved the investor in Decision No. 1177/QD-UBND dated May 31, 2023.
· The project has been appraised by the Ministry of Construction for the following categories: Technical infrastructure system of the entire project, low-rise housing projects (phase 1), high-rise social housing projects (phase 1) and Wastewater Treatment Station No. 2 according to Document No. 234/HDXD -QLKT on September 22, 2023.
· The project has been approved by the Ministry of Natural Resources and Environment on the appraisal results of the project's environmental impact assessment report according to Decision No. 3501/QD-BTNMT dated November 27, 2023.
· The project has been approved by the Fire Prevention and Rescue Police Department of the Ministry of Public Security for the Fire Prevention and Fighting design for Phase 1 technical infrastructure including: Roads serving fire engines and outdoor fire fighting water supply system in Certificate No. 509/TD-PCCC dated February 6, 2024.
· Currently, the Project Management Board is coordinating with relevant agencies to complete site clearance compensation for the remaining area of Phase 1 and implementation for Phase 2 and complete urban area infrastructure licensing procedures.
· Contents and reasons for requesting project adjustments
The Viet Duc Legend City Urban Area project needs to adjust 03 contents including: Adjust the Project's Construction Scale; Total Project Investment Capital; and Project Implementation Progress. Reasons for adjustment are as follows:
· Regarding the investment scale of the project
· Total land area for project implementation: 620,798m2, divided into 2 phases: Phase 1 will be implemented on the area of: 275,159sqm; Phase 2 will be implemented on the area of: 345,639sqm
· Products and services provided:
· Housing products: Townhouses and villas that are built rough and the exterior is finished; Commercial apartment buildings and social apartment buildings that are completely built for transfer to customers.
· Social infrastructure products: Commercial and service areas, preschools, inter-schools, medical facilities: will be completed and leased for business; The cultural house was completed and transferred to the local government.
· Technical infrastructure products: Completely built and transferred to the operating management unit and local government.
· Construction scale:
· Phase 1 will be implemented on the area of: 275,159sqm. Including project items of:
· Townhouses: Number of apartments: 197 units, Construction area: 26,111.0sqm, Construction floor area: 104,444.0sqm, number of floors: 5, construction density: 80%, floor area ratio: 4;
· Villas: Number of apartments: 201 units, Construction area: 54,270.0sqm, Construction floor area: 101,016.2sqm, number of floors: 3, construction density: 53-60%, floor area ratio: 1.59;
· Commercial Apartment Building: Number of buildings: 02, Construction area: 15,750sqm, Construction floor area: 90,536sqm, number of floors: 20, construction density: 40%, floor area ratio: 8.0;
· Social housing: Number of buildings: 04, Construction area: 15,720sqm, Construction floor area: 30,790sqm, number of floors: 9, construction density: 40%, floor area ratio: 3.6;
· Commercial service area: Number of buildings: 05, Construction area: 18,652sqm, Construction floor area: 55,956.0sqm, number of floors: 5, construction density: 60%, floor area ratio: 3.0;
· Public construction: Construction area: 14,273sqm, including: Cultural house (Construction area: 2,903.5sqm, Construction floor area: 2,322.80sqm, number of floors: 2 floors, construction density: 40%, floor area ratio: 0.80), Preschool 1 (Construction area: 4,378.0sqm, Construction floor area: 3,502.4sqm, number of floors: 2 floors, construction density: 40%, floor area ratio: 0.80), Preschool 2 (Construction area: 3,276sqm, Construction floor area: 2,620.8sqm, number of floors: 2, construction density: 40%, floor area ratio: 0.80), Medical facility (Construction area: 3,715.5m2, Construction floor area: 4,458.6m2, number of floors: 3, construction density: 40%, floor area ratio: 1.2).
· Other categories include: Land for trees. For sports and exercises: 14,969.0sqm; Land for green trees and flower gardens: 18,330sqm; Land for roads and technical hubs: 87,424sqm; Parking: 9,660sqm.
· Phase 2 will be implemented on the area of: 345,639sqm. Including project items of:
· Townhouses: Number of apartments: 185 units, Construction area: 26,353.0sqm, Construction floor area: 106,140.0sqm, number of floors: 5, construction density: 80%, floor area ratio: 4;
· Villas: Number of apartments: 203 units, Construction area: 62,980sqm, Construction floor area: 103,917sqm, number of floors: 3, construction density: 55%, floor area ratio: 1.59;
· Social housing: Number of buildings: 06, Construction area: 34,418sqm, Construction floor area: 108,416.70sqm, number of floors: 9, construction density: 35%, floor area ratio: 3.15;
· Commercial service area: Number of buildings: 01, Construction area: 23,924sqm, Construction floor area: 47,848.0sqm, number of floors: 5, construction density: 40%, floor area ratio: 2.0;
· [bookmark: _GoBack]Public construction: Construction area: 29,918.0sqm, including: Preschool 3 (Construction area: 3,644.2sqm, Construction floor area: 2,915.2sqm, number of floors: 2, construction density: 40%, floor area ratio: 0.80 times), Primary school (Construction area: 13,587.0sqm, Construction floor area: 10,869.6sqm, number of floors: 2 floors, construction density 40%, floor area ratio: 0.80), High school (Construction area: 12,687.0sqm, Construction floor area: 15,224.4sqm, number of floors: 3 floors, construction density: 40%, floor area ratio: 1.2).
· Other categories include: Land for trees. For sports and exercises: 32,005.0sqm; Land for green trees and flower gardens: 36,901.0sqm; Land for roads and technical hubs: 98,585.0sqm.
(According to the 1/500 scale detailed construction planning approved in Decisions No. 1101/QD-UBND dated May 9, 2011, No. 3156/QD-UBND dated December 20, 2018; No. 751/QD-UBND dated April 18, 2022; No. 1292/QD-UBND dated June 9, 2023; No. 1588/QD-UBND dated July 18, 2023).
· Population: about 8,640 people.
· Regarding adjusting Project investment capital
The change in 1/500 detailed planning changing the construction scale of the project; At the same time, due to the change in construction time, the current construction unit price in Decision No. 610/QD-BXD in 2022 of the Ministry of Construction which has increased much more than the construction unit price in 2011, now adjusted to:
· Total investment VND 6,269.013 billion including VAT, including: Site clearance costs - resettlement, technical infrastructure investment costs, housing, commercial, public works, loan interest during construction period, working capital. In which:
· Investor's capital contribution: VND 1,148.6 billion. Including: Capital contribution phase 1: VND 648.6 billion, capital contribution phase 2: VND 500.0 billion.
· Mobilized contributed capital: VND 5,120.413 billion. Including: Phase 1 loan: VND 2,668.129 billion, phase 2 loan capital: VND 2,452.284 billion.
· Regarding adjusting the project implementation progress
· Progress of capital contribution and mobilization of capital sources:
· Investor's capital contribution: VND 1,148.6 billion. Including: Capital contribution phase 1: VND 648.6 billion, contributed VND 382 billion, continue to contribute VND 266.6 billion until Q2/2023. Contributed capital for phase 2: VND 500.0 billion, fully contributed until the end of Q4/2026.
· Bank loans: VND 5,120.413 billion. Including: Phase 1 loan: VND 2,668,129 billion; loan term until the end of 2026. Phase 2 loan capital: VND 2,452,284 billion, loan period from Q2/2023 to Q4/2028.
· Capital construction progress and investment phasing
Divided into 2 stages, specifically as follows:
· Phase 1 will be implemented on the area of: 275,159sqm, implementation progress until Q1/2026.
· Phase 2 will be implemented on the area of: 345,639sqm, implementation progress until Q4/2028.
· Regarding supplementing the project's operating term: until September 29, 2060.
· Contents to collect opinions from shareholders regarding the Viet Duc Legend City Urban Area Project
As analyzed above, the Viet Duc Legend City Urban Area project is a project with relatively large total investment and scale. On the other hand, the project needs to invest in construction of works on land to synchronize the landscape and architecture according to the approved planning. Therefore, to proactively invest in the Project according to the approved plan, as well as create initiative in the implementation process, arrange capital sources as well as in implementing sales of the Project:
The Board of Directors respectfully submits to the General Meeting for approval the following contents:
· Approve adjustments to the Viet Duc Legend City Urban Area Project with the contents approved by the People's Committee of Vinh Phuc Province to adjust the investment policy and at the same time approve the investor in Decision No. 1177/QD-UBND dated May 31, 2023.
· Approve using existing owners' equity as of December 31, 2023 to contribute capital to invest in phase 1 and phase 2 of the Project and use Profit after tax from subsequent years from production and business activities and from product sales activities of Phase 1 of the Project to contribute investment capital to Phase 2 to ensure capital participation according to State regulations. In case the Company's profit is insufficient, agree to issue shares to existing shareholders or make a public offering to increase capital for the Company to contribute capital to the Project.
· For tasks, procedures and transactions in the investment preparation stages; organization of investment and construction projects; trading in products formed from the Project, the Board of Directors shall proactively organizes the implementation based on the Regulation on Decentralization of Investment in Real Estate Projects approved by the General Meeting.
2.9. Approve the Selection of an audit company for the Financial Statements 2024, specifically as follows:
The Supervisory Board respectfully submits to the Company's General Meeting for approval of the selection of a company to audit the Financial Statements 2024, specifically as follows:
· Criteria and selection list
· Being one of the audit companies approved by the State Securities Commission to audit listed enterprises.
· Being one of the leading audit companies, reputable for audit quality, with extensive experience auditing Financial Statements in the real estate and service sectors.
· Proposal
In 2023, the Supervisory Board selected AASC Auditing Firm Company Limited to be the auditor of the Financial Statements 2023. Therefore, after considering capacity, experience as well as suitability, the Supervisory Board considers that AASC Auditing Firm Company Limited is the most suitable for performing the audit of Financial Statements 2024. Therefore, the Supervisory Board respectfully submits to the Company's General Meeting:
· Approve the selection of the auditor for the Financial Statements 2024 of Vietnam Germany Steel Pipe JSC, which is AASC Auditing Firm Company Limited.
· Authorize the Chair of the Board of Directors to choose the time, negotiate and sign an audit contract with an approved audit company under the Company's Charter and applicable laws.
2.10. Approve the General Mandate
The General Mandate consists of 11 pages and was approved by the Annual General Meeting 2024 Vietnam Germany Steel Pipe JSC, meeting on April 6, 2024.
This General Mandate takes effect from April 6, 2024. The Board of Directors of Vietnam Germany Steel Pipe JSC is responsible for organizing and leading the Company to implement the contents of the General Mandate.
This General Mandate was sent to all shareholders of Vietnam Germany Steel Pipe JSC via the Website: vgpipe.com.vn.
Article 2: Terms of enforcement
The Board of Directors; Executive Board and relevant departments are responsible for implementing this General Mandate.
This General Mandate takes effect from the date of its signing./.
