L18: Explain and provide a remedy roadmap as requested by Hanoi Stock Exchange
[bookmark: _heading=h.gjdgxs]On April 12, 2024, Investment and Construction JSC No.18 announced Official Dispatch No. 92/VBGT-Licogi18 on remedying the status of securities being put under alert as follows:
Investment and Construction JSC No.18 undertook the construction of packages No. 01A and 01B under Ngoc Hoi Intersection Project whose investor was Phucson Group Joint Stock Company.
[bookmark: _GoBack]Ngoc Hoi Intersection Project was implemented in the form of "Build-Transfer (BT)" Contract signed between the Traffic Construction Investment Project Management Board of Khanh Hoa Province and Phucson Group Joint Stock Company. According to Article 17 of the BT Contract, when a force majeure event occurs, the Project Management Board will review the incident and submit it to People's Committee of Khanh Hoa Province for decision. Thus, Investment and Construction JSC No.18 will work directly with the Project Management Board of Khanh Hoa Province to resolve the shortcomings of the mentioned construction package.
Basis for auditor’s qualified opinion is related to the event occurring at Phucson Group Joint Stock Company arising after the end of the accounting period in 2023. The balance of receivables of Phucson Group Joint Stock Company up to now is VND 66,605,845,456, corresponding to the warranty amount, which is pending for settlement according to Article 8 of the Contract. To minimize risks in business activities and evaluate according to the prudence principle in accounting standards, Investment and Construction JSC No.18 will consider and include provisions for the mentioned receivables in the near future. 
