LDP: Information disclosure on the measures and roadmap to overcome the status of LDP share
[bookmark: _heading=h.gjdgxs]On April 12, 2024, Lam Dong Pharmaceutical JSC announced Official Dispatch No. 22/CV-LDP/2024 on the measures and roadmap to overcome the status of securities being put under alert and control as follows:
[bookmark: _GoBack]After the objective incidents occur in the 02 recent years, in December 2023, the Company started to restructure and gradually strengthen the production and business activities. Currently, the production and business activities of the Company are carried out as plans and the Company gradually stabilizes the financial status and improves cash flow for the production and business. Although the business results achieved in Q1/2024 were not high, the Company no longer reported a loss.
As per the business plan that the General Meeting of Shareholders has just approved at the Annual General Meeting of Shareholders 2024 dated April 10, 2024, the Company strives for a target of VND 3 billion in profit in 2024. To achieve this plan, a numver of activities are focused by the Company as follows:
· Focus on promoting goods sales in existing markets, at the same time, expanding into the high-end segment, niche markets, and untapped market;
· Strengthen the development of product distribution channels, mainly injecting the Company's products to supermarket and pharmacy chains. With the positive signals up to now, the Company's products have been appearing at more than 2,000 sales points of major pharmacy and supermarkets chains like Bach Hoa Xanh, Co.op Mart, Co.op Food, Aeon Mall, Go! (BigC), KingFood, etc., increasing by more than 566% compared to the early period of 2024 (around 300 sales points). In Q2/2024, the Company will continue to deploy an additional 2,000 sales points, mainly at the chains like Win Mart, Win Mart+, Aeon Citimall, An Nam, Tu Son, etc. It is expected that by the end of Q2/2024, the total number of sales points of the Company at supermarket and pharmacy chains will reach more than 4,000 nationwide;
· Promote manufacturing orders, search for partners who need to hire the Company to manufacture products, utilize available machinery and equipment capacity;
· Develop more sightseeing, experience, and shopping services at the Company's showrooms to promote sales activities;
· Promote bidding on the ETC channel, especially the group 1 product category to increase profits;
· Reduce the expenses and spend money appropriately in the production and business process;
· In 2024, the Company plans to implement a private placement to professional securities investors. The proceeds of the issuance will be used to pay off debts and invest in purchasing machinery and equipment serving the production and business activities. At the same time, in 2024, the Company also plans to issue shares as per ESOP with a maximum total value of issued shares (at par value) of VND 6.3 billion. The proceeds from the offering will be used by the Company to supplement to the working capital (issue plans were approved by the General Meeting of Shareholders at the Annual Meeting on April 10, 2024).
In addition, while the LDP shares are still put under alert and control, the Company will quarterly explain and report on the status of overcoming securities being put under alert and control to disclose information according to regulations.
