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RESOLUTION 
Ref: To approve contracts, transactions with Related parties 

 

THE BOARD OF DIRECTORS 

OF HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK 

 

- Pursuant to Law on Credit institutions No. 47/2010/QH12 and Law on amendments, 

supplementations to some articles of Law on credit institutions No. 17/2017/QH14; 

- Pursuant to Law on Securities no. 54/2019/QH14 and the implementation guidelines; 

- Pursuant to Law on Enterprises no. 59/2020/QH14 and the amendments, supplementations 

and guidelines,  

- Pursuant to the Charter of Ho Chi Minh City Development Joint Stock Commercial Bank; 

- Pursuant to the Proposal of the Chief Executive Officer dated April 11, 2024 on approving 

contracts, transactions with Related parties; 

- Pusuant to the Board Members’ Votes Counting Minutes dated April 15, 2024, 

 

HEREBY RESOLVES: 

Article 1. To approve contracts, transactions between HDBank and Related parties of which value 

or limit for each transaction shall less than 20% of HDBank's charter capital recorded 

in the most recent audited financial report, specifically as follows: 

1. Related parties shall include: (i) members of the Board of Directors, members of the 

Board of Supervisors, Chief Executive Officer, major shareholders; (ii) related parties of 

members of the Board of Directors, members of the Board of Supervisors, Chief 

Executive Officer, major shareholders; (iii) subsidiaries and affiliates of HDBank and 

(iv) other cases pursuant to applicable law. 

2. The main content of contracts, transactions shall include: transactions of 

borrowing, lending, guarantees, other credit granting, currency trading, derivative 

products; cooperating, trading, using, providing, renting, leasing products, goods, 

services, assets; trading securities/capital; trading, liquidation of assets and investments 

and cooperation amount; financial investment, project investment, deposits, banking and 

financial services, account, payment services, cash collection and cash payment services, 

debt trading and other transactions serving business activities in accordance with the 
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legally approved business lines between HDBank and Related parties, ensuring that these 

contracts, transactions comply with relevant applicable law and internal regulations. 

3. Specific value of each contract and transaction: shall be defined from time to time 

for each circumstance, on the basis of ensuring the interests of HDBank and complying 

with relevant applicable law and internal regulations. 

4. Principle for the above contracts, transactions: 

a. Conditions on fees, interest rates, price of contracts, transactions shall not be treated 

favorably/preferentially than those applicable to the Bank's corresponding groups of 

customers or equivalent partners. 

b. Conditions, limits of contracts and transactions shall not be contrary to current 

regulations of HDBank and the applicable law. 

c. Contracts and transactions shall be implemented pursuant to HDBank's forms from 

time to time or the approval by competent authorities, ensuring the compliance with 

all of the above conditions. 

5. Term of execution: within the effective term of the Board of Directors’ Resolution.  

Article 2. To approve the authorization to the Chief Executive Officer to decide on all relevant 

issues of each contract and transaction and implement in accordance with the actual status 

of HDBank, Charter and other relevant internal regulations of HDBank. The Chief Executive 

Officer shall report the implementation of this delegation quarterly to the Board of Directors 

at regular or extraordinary Board meetings as requested by the Board of Directors. 

Article 3. This Resolution takes effect from the date of signing and expires upon the issuance of 

another resolution by the Board of Directors. 

Members of the Board of Directors, the Board of Supervisors, and the Board of Management 

are responsible for implementing this resolution and performing within their respective 

functions and missions in accordance with legal regulations and HDBank's Charter. 

 

 

 

 

 
Recipients: 

- As in Article 3; 

- Website HDBank; 

- Archived at the BOD Office. 

FOR AND ON BEHALF  

OF THE BOARD OF DIRECTORS 

CHAIRMAN 

 

 

(signed and sealed) 

 

 

KIM BYOUNGHO 

 


