SRA: Explanation of shares being put under alert
On April 11, 2024, SARA Vietnam Joint Stock Company announced Official Dispatch No. 08/2024/CV-SARA explaining Official Dispatch No. 304/QD-SGDHN as follows:
Basis of auditor’s qualified opinion: "As stated in footnote No.V.4, as of December 31, 2023, the Company has outstanding advances related to the contract to supply equipment to Công ty TNHH Thiết bị Y học Nhật (tentatively translated as Japan Medical Equipment company Limited) in the amount of VND 41,880,000,000; Japan Kanpeki Joint Stock Company with the amount of VND 51,215,980,000. These contracts arose in January 2021 and were past the delivery deadline as per the terms of the Contract. By audit procedures, we cannot determine the recoverability of this debt.” 
[bookmark: _GoBack]Explanation: Due to the impact of the covid pandemic in 2021, the delivery process was affected. Then in the following years, the influence of the post-covid economy affected the project implementation process. Goods were ordered to serve the project, but due to the delay in the project, also affected the company's receiving process. In addition, objective factors such as: Goods being too bulky and specific, the logistics chain, from the producer and supplier side, also affected the delivery time, leading to the delivery schedule not as originally agreed.
Solutions: Currently, the Company is still implementing the originally planned investment projects, to implement projects that still need specific goods from suppliers who have signed contracts and advanced as stated in the audit opinion, so orders are still continuing. The company is looking for all measures to further accelerate the project progress to receive goods and complete the project soon.
