STC: Board Resolution No. 05
On April 11, 2024, Book and Educational Equipment JSC in Ho Chi Minh city announced Resolution No. 05/NQ-HDQT as follows:
Article 1:
Approve the policy of loan capital, Guarantee, L/C and other credit extension services at Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 5 Ho Chi Minh City to serve the business plan 2024-2025, specifically:
1. Agree to carry out credit transactions (according to one or more or simultaneously the following forms of credit extension: loans, guarantee, issuance of Letter of Credit) and approve relevant contracts between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 5 Ho Chi Minh City with the maximal amount of VND 30,000,000,000, in which:
· Short-term loan limit: VND 30,000,000,000
· Guarantee limit: VND 30,000,000,000
2. Agree to use the following assets to guarantee the obligations to Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 5 Ho Chi Minh City, which arise from credit extension transactions mentioned at Section 1 - Article 1 and from other transactions between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade- Branch 5 Ho Chi Minh city. 
a) Land use rights, property on land, certificate of deposit/ deposit contract/ valuable papers, inventory turnover, imported goods under letters of credit issued by Vietnam Joint Stock Commercial Bank for Industry and Trade (including assets gained in the future) and/or debt collection arising from sales contracts with partners of the Company/ Documents of agreement/ Orders/ Acceptance Minutes/ Liability records/ Invoice/ Delivery list and other forms of documents with equivalent content, average debt collection rights, machinery and equipment, means of transport, etc.
b) And other assets regulated by Vietnam Joint Stock Commercial Bank for Industry and Trade.
3. While keeping credit relations with Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 5 Ho Chi Minh City, the Company guarantees and commits to:
a) Acknowledging its obligations for all credit amounts (loans, guarantee, issuance of letters of credit, discounts, factoring, etc.) arising and currently unpaid between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 5 Ho Chi Minh City before this meeting takes place. 
b) [bookmark: _GoBack]Agree that, if the Company violates its repayment obligations defined in Credit extension agreements, the Bank will have full authority to request and appropriate money from the Company’s deposit accounts and payment accounts at any Credit institutions (following the rules of law) to repay loans to Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 5 Ho Chi Minh City.
Article 2: 
Assign Mr. Tu Trung Dan - Position: the General Manager cum legal representative of Book and Educational Equipment JSC in Ho Chi Minh city to execute the aforementioned contents approved by the Annual General Meeting of Shareholders and represent the Company to sign credit contracts, acknowledgments of debt, payment orders and documents and papers related to loan applications and opening Guarantee at Vietnam Joint Stock Commercial Bank for Industry and Trade- Branch 5 Ho Chi Minh City.
Article 3:
This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Management of the Company and relevant individuals are responsible for implementing this Resolution.
