ILS: Explanation on and remedy for auditor’s opinions on Financial Statements 2023
On April 15, 2024, International Investment Trade and Service Joint Stock Company announced Official Dispatch No. 80/ILS-TCKT on the explanation of the auditor’s opinions on the Financial Statements 2023 and remedy as follows:
1. Explanation of the reason:
Regarding the investment in the Plummy Garment Joint Venture Company: In 2012, the Company was assigned by the Hanoi People's Committee to manage state capital at Plummy Garment Joint Venture Company, although the Hanoi People's Committee held many meetings and issued documents directing departments and branches to coordinate to resolve the issue, and at the same time the Company has also sent a document asking for opinions from management agencies, but at the time of preparing the Financial Statements 2023, Plummy Joint Venture Garment Company still has not adjusted its Business License regarding the change of shareholders for the Company;
· Yet to confirm the capital contribution on the Vietnamese side (International Investment Trade and Service JSC);
· Yet to disclose the audited Financial Statements
2. [bookmark: _GoBack]Remedy:
The Company will regularly update and try to collect the most complete information to ensure adequate provision of appropriate audit evidence for the Audit Company.
