[bookmark: _GoBack]VCP: Explanation for the difference in profit after tax in the Audited Financial Statements 2023
On April 19, 2024,Vinaconex Power Development and Construction Investment Joint Stock Company announced Official Letter No. 38/2024/CV-VCP on explaining the variance in profit after tax in the Audited Financial Statements 2023 as follows: 
The profit after tax in the Consolidated Financial Statements 2023 amounted to VND 125,492,606,000, which differs from the profit after tax in the Audited Consolidated Financial Statements 2023, as disclosed by the Company, which amounted to VND 136,584,821,651, representing an increase of VND 11,092,215,651(an 8.84% increase). The main reasons for this difference are as follows:
· [bookmark: _heading=h.gjdgxs]The increase of VND 6,903,400,896 is due to the subsidiary distributing business results according to the agreement in the cooperation contract (BCC).
· Increase VND 3,035,438,453 due to the subsidiary adjusting the cost of goods sold;
· Decrease VND 5,533,635,123 due to the subsidiary reducing receivable interest income and setting up provisions for receivables to be lent to Song Da Corporation-JSC.
· Increase VND 1,459,219,449 due to the subsidiary adjusting the reversal of litigation interest expense.
· Increase VND 5,216,867,708 due to the Company adjusting journal entries for the elimination of intercompany interest.

