OCH: Explanation on solutions and measures to overcome the situation of shares
On April 23, 2024, One Capital Joint Stock Company announced Official Dispatch No. 08/2024/CV-OCH on Explanation of measures and orientation to overcome the situation of shares (according to Decision No. 342/QD-SGDHN) as follows: 
1. Business performance in 2023: 
According to the Consolidated Financial Statements 2023, profit after tax in 2023 on the Consolidated income statement in 2023 is VND 119.6 billion, an increase of VND 47.3 billion, equivalent to an increase of 65% compared to that in 2022, leading to the situation that the Undistributed profit after tax from negative VND 741.9 billion (December 31, 2022) reduced loss to negative VND 626.9 billion (December 31, 2023). With the efforts of the Board of Directors, the Company's employees and member units, revenue from main business activities is always maintained stable and developed, specifically:
· [bookmark: _GoBack]Food production and business activities: Continue to promote the F&B segment by investing in modern production lines and expanding production facilities. The Trang Tien Ice Cream and Givral Cake brands regularly launch new products: Pink guava ice cream, sticky rice and ice cream, black sesame seaweed ice cream, chocolate peanut mooncake, and promoting cooperation with a number of big brands that are contagious in the community. The company always focuses on implementing measures to meet food quality, safety and hygiene requirements.
· Hotel and resort business activities: Promote tourism promotion to countries to diversify international tourist flows, seek more domestic tourists through stimulus programs in major provinces and cities across the country; Promote catering, conference, and wedding services to increase revenue; Apply measures to effectively optimize operating costs.
· Financial investment activities: In 2023, financial investment activities continue to bring profits to the Company from the flexible use of term deposit contracts and investment structure.
2. Solutions and measures to overcome:
With positive signs from the economic recovery, the joint efforts and consensus from the Board of Leaders and all employees of OCH and its member companies will achieve more positive results:
· In the field of food production and business: Continue to promote investment in R&D activities, attach importance to preserving traditional flavors, and develop new products that are highly competitive in the market while still ensuring the health and rights of consumers by using natural, safe, and environmentally friendly raw materials.
· In the field of hotel and resort business: Orient to operate according to 5-star standards with full services: Accommodation, MICE, sports and entertainment services, health care therapy, sightseeing tours, as a premise for exploiting business premises for rent, cooperating with businesses in the culinary field, to increase brand value and attract international customers.
· [bookmark: _heading=h.gjdgxs]In other business fields: Expected to develop a number of projects in prominent tourist destinations such as Hanoi and Ho Chi Minh City, improve operations and business diversification to ensure sustainability and success, contribute to promote the One Capital Hospitality brand.
