CC4: Explanation of the difference in business results over the same period last year
On March 29, 2024, Investment and Construction Joint Stock Company No.4 announced Official Dispatch No. 179/2024/CV-ICON4 on the Explanation of the difference in business results over the same period last year, as follows:
1.1. Explanation for the profit after tax on the separate Financial Statements having a difference of over 10% over the same period last year
The company's Separate Financial Statements for 2023 had a profit after tax of: VND 27.8 billion, an increase of 79.2% compared to the profit on the separate Financial Statements for 2022 of VND 15.5 billion.
The company would like to explain as follows: In 2023, the Company recorded a sharp increase in financial income from dividends of subsidiaries, and at the same time, in 2023, the Company did not have tax penalties like in 2022. Therefore, the Company's production and business results increased sharply over the same period last year.
1.2. [bookmark: _heading=h.gjdgxs][bookmark: _GoBack] Explanation for the profit after tax on the Consolidated Financial Statements having a difference of over 10% over the same period last year.
The company's consolidated Financial Statements for 2023 had a profit after tax of: VND 55.6 billion, an increase of 201.2% compared to the profit after tax on the consolidated Financial Statements for 2022 of VND 18.4 billion).
The Company hereby explains this issue as follows: The subsidiary IKCONS Construction Joint Stock Company had a growth of 389% in profit after tax in 2023, and at the same time, the two subsidiaries Vietnam Packaging Corporation and NHT Global Trading Joint Stock Company also had good results, contributing to the sharp increase in profit on the Consolidated Statements 2023 year-on-year.

