SDG: Explanation of profit after tax in consolidated financial statements in 2023
On March 30, 2024, Can Tho Sadico Joint Stock Corporation announced Official Dispatch No. 05/CBTT-SDG.2024 as follows:
1.1. Consolidated Financial Statements 2023
1.2. Explanation of the difference in profit after tax in the Consolidated Financial Statements 2023 compared to 2022, decreasing by over 10%:
· [bookmark: _GoBack]In 2023, in a global economic recession, the consumer market faced many difficulties, leading to a decrease in revenue compared to the same period; Financial revenue and expenses during the period increased and decreased but not significantly, resulting in a decrease in profits after tax by over 10% compared to the same period in 2022.
1.3. Explanation of the difference in profit after tax in the Consolidated Financial Statements 2023 after the audit compared to before the audit decreased by over 5%:
· During the period, the Group recorded additional provisions for bad receivable debts, so as a result, profit after tax after audit decreased by over 5% compared to before the audit.
