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On May 10, 2024, Vietnam Machine Investment Development Joint Stock Company announced Decision No. 08/2024/QD-HDQT-VIMID on granting credit limits at Military Commercial Joint Stock Bank - Hoai Duc as follows:
Article 1: Implement borrowing, issuing guarantees, and issuing Letters of Credit at the Military Commercial Joint Stock Bank- Hoai Duc Branch, specifically as follows:
· Loan limit value: VND 800,000,000,000 
· Guarantee payment limit value: VND 50,000,000,000 
· The Letter of Credit limit value not including export Letter of Credit: VND 800,000,000,000
· Total limit of facilities (loan limit, Letter of Credit limit excluding export Letter of Credit): VND 800,000,000,000:
· Loan and/or guarantee payment and/or Letter of Credit limit for car spare parts: maximum VND 40,000,000,000.
· Loan and/or guarantee payment and/or Letter of Credit limit for truck chassis, and semitrailers: maximum VND 100,000,000,000.
· Loan and/or guarantee payment and/or Letter of Credit limit for options with input partners being related organizations of the Customer as per MB's regulations from time to time: maximum VND 100,000,000,000.
· Purpose: Provide credit to serve the business activities of trucks, tractor units, truck chassis, semitrailers, car spare parts, and specialized vehicles of customers.
· Term of the limit: April 20, 2025.
· Source of payment/ debt repayment: From the regular business activities of the Company.
Article 2: Approve the use of pledged assets for the Company's payment obligations, debt repayment at the Military Commercial Joint Stock Bank (MB) - Hoai Duc Branch under the credit agreements and mortgage contracts that have been signed. Specifically, the measures and details of the collateral will be agreed upon by the company's legal representative with the Military Commercial Joint Stock Bank.
Article 3: Assign Mr. Nguyen Vu Tru, Manager cum legal representative of the Company, or authorized person of Mr. Nguyen Vu Tru, to make decisions, prepare, sign contracts, related documents, and carry out necessary procedures to implement the loan plan, issue guarantees, confirm credit provision, mortgage/pledge assets at the Military Commercial Joint Stock Bank (MB) - Hoai Duc Branch until the contracts and signed documents are terminated and the Company fulfills its obligations to the Military Commercial Joint Stock Bank (MB) - Hoai Duc Branch.
Article 4: This Decision takes effect from the date of its signing. Members of the Board of Directors, the Company's Manager, Heads of Departments/Divisions, and relevant individuals are responsible for implementing this Decision.
