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On April 23, 2024, Hoang Phuc Mineral Trading and Construction Joint Stock Company announced Official Dispatch No. 06/2024/CV-HPM/TK on explaining and proposing remedy for HPM stock status as follows:
· Regarding the outstanding receivables and payables as of January 01, 2023 and December 31, 2023, the Company Board of Leaders is working to recover and resolve with customers and partners. In 2024, the Company will consider evaluating to make provisions for doubtful debts.
· Regarding solvency, the Company Board of Leaders and shareholders are making maximum efforts to promote core production and business activities to bring the Company to normal operation and to pay overdue debts.
· The Company is currently in the process of freezing invoices due to outstanding tax debt, resulting in invoices not being issued to customers. The Company will arrange to pay all taxes and issue invoices when the invoice issue system is opened.
· Mining and production activities at the quarry have just reopened after a long time, causing the reporting and collection of dossiers to have many shortcomings and incompleteness. The Company commits to carrying out inspection and supplement documents in 2024.
In 2024, the Board of Directors determines the Company's operating orientation, specifically as follows:
· Step by step handle overdue receivables and payables. Implement the plan to mobilize capital from strategic investors and professional investors to supplement operating cash flow and increase the Company's operating scale, bringing the Company out of a state of low solvency.
· Continue to promote mining activities, and purchase and sale contracts with customers to increase the income for the Company.
· Build and implement internal management systems, develop and promulgate information disclosure regulations, operating regulations for the Supervisory Board, Board of Directors and internal audit regulations to improve transparency and efficiency of corporate governance and meet regulations on public company.

