TGG: Explanation of the delayed information disclosure on the Financial Statements 2023
[bookmark: _GoBack]On April 23, 2024, The Golden Group Joint Stock Company announced Official Dispatch No. 18/2024/TGG/TGD-CV on explaining the delayed submitting the Audited Financial Statements 2023 as requested by Document No. 885/SGGHN-QLNY as follows:
The cause of the delayed submission of the Audited Financial Statements 2023 stems from the following incident: From September 12-20, 2022, the State Securities Commission inspected the quality of audit services in 2022 for Vietnam Auditing and Valuation Company Limited (AVA) according to Decision No. 740/QD-UBCK dated October 4, 2022 of the Chair of the State Securities Commission. The inspection results showed that the audit dossier for the Financial Statements 2021 of The Golden Group Joint Stock Company did not meet the requirements because the auditors had not collected enough evidence to give unqualified opinion. On November 3, 2022, the State Securities Commission promulgated Official Dispatch No. 7288/UBCK-GSDC on the Company's auditor's report not meeting the requirements. Therefore, the State Securities Commission requests that the Company coordinate with audit companies on the list of audit companies approved by the State Securities Commission to re-audit the Financial Statements 2021 and disclose information after having audit results according to regulations.
After the above period of time, the Company has tried to find other audit companies to try to complete the audit of the Financial Statements 2021 and 2022. Currently, the Company is coordinating with UHY Auditing & Consulting Company Limited to complete the Audited Financial Statements. The audit of the above Financial Statements is in the final stage, expected to be completed and disclosed before May 10, 2024.
After completing the Audited Financial Statements 2022, the Company will urgently audit the Financial Statements 2023 and will disclose information as soon as possible after completing the audit of the Financial Statements 2023.

