VTX: Board Resolution
On April 26, 2024, Multi Modal Transport Holding Company announced Resolution No. 06/VTX/NQ-HDQT on approving the sale and financial lease of fixed assets at ACB Leasing as follows:
‎‎Article 1. Approve the transaction of selling and financial leasing of fixed assets, which is 01 barge with registration number SG 9410 at Asia Commercial Bank Leasing Company Limited (ACB Leasing) with the following contents:
1. Agree on the Plans/Projects for investing in the Company's financial leasing assets signed by the legal representative or the authorized representative of the Company.
2. Request Asia Commercial Bank Leasing Company Limited (ACB Leasing) to provide credit to the Company through financial leasing.
Based on this Resolution, the list of investment assets, lease amount, and other contents of each financial lease will be signed by the legal representative or the authorized representative of the Company with ACB Leasing.
3. In case ACB Leasing provides secured leasing (if any): The security measure may be mortgage, pledge of a part or all of the Company's assets, guarantee from other individuals or organizations.
The security measure and specific details will be agreed upon by the legal representative or the authorized representative of the Company with ACB Leasing.
4. The specific contents of: financial lease contracts, asset purchase contracts, import entrustment contracts, documents related to financial leasing; security contracts; debt acknowledgment; request documents, commitments, transactions of the Company with ACB Leasing are assigned to the legal representative or the authorized representative of the Company to sign.
The Company has rights and obligations arising from the date the contracts and documents are signed by the legal representative or the authorized representative of the Company with ACB Leasing.
5. This Resolution is used and effective for multiple occurrences of financial leasing at ACB Leasing by the Company.
In case the Company does not continue to use this Resolution for subsequent financial leases at ACB Leasing, the Company must send a notice to ACB Leasing and have ACB Leasing's confirmation on the content of not continuing to use this Resolution.
‎‎Article 2. Assign the legal representative of Multi Modal Transport Holding Company to organize the implementation of the contents approved by the Board of Directors in Article 1 of this Resolution and carry out procedures to sign agreements, contracts, and related documents with the Bank in accordance with the law.
‎‎Article 3. This Board Resolution takes effect from the date of its signing.  Members of the Board of Directors, the Board of Management of the Company, the units/departments/divisions under the Company, and related organizations/individuals are responsible for implementing this Resolution.
