BAF123020: Board Resolution
On May 4, 2024, BAF Viet Nam Agriculture Joint Stock Company announced Resolution No. 03.05.2024/NQ-HDQT on recording the list of shareholders to exercise the right to pay dividends by shares and exercise the right to buy additional shares issued as follows: 
Article 1: Approve recording the list of shareholders to exercise the right to buy additional issued shares with the following contents:
1. Record date: May 20, 2024
2. Reason and purpose:
· Pay dividends by shares;
· Exercise the right to buy shares.
3. [bookmark: _GoBack]Specific contents:
3.1 Pay dividends by shares
· Exercise rate: 100:17 (Owner of 100 shares will receive 17 new shares)
· Rounding plan, plan for handling fractional shares: Shares issued to pay dividends to existing shareholders will be rounded down to the unit. Fractional shares arising (if any) will be disposed of.
For example: On the date of recording the list of shareholders to exercise rights, shareholder Nguyen Van A owns 567 shares. Then, shareholder A will receive the corresponding number of newly issued shares (567: 100) X 17 = 96.39 shares, rounded down to 96 shares. The fractional shares of 0.39 shares will be canceled.
· Implementation venue:
· For deposited securities: The owner carries out procedures to receive dividends by shares at the depository members where the depository account is opened.
· For undeposited securities: The owner carries out procedures to receive dividends by shares at the Headquarters of BAF Viet Nam Agriculture Joint Stock Company on the 9th Floor, Vista Tower, 628C Vo Nguyen Giap Street, An Phu Ward, Thu Duc City, Ho Chi Minh City and present their ID card.
3.2 Exercising share purchase rights:
· Number of securities expected to be issued: 68,425,600 shares
· Issue price: VND 10,000/share
· Exercise rate: 1; 0.476767 (For every 01 share, shareholders will get 01 right to buy, for every 1,000,000 right, they can buy 476,767 new shares).
· Rounding plan, plan for handling fractional shares, plan for handling unpurchased shares (if any):
· Shares offered to existing shareholders will be rounded down to the nearest unit. The entire number of fractional shares arising from rounding down to the unit and the number of shares not offered (if any) are assigned and authorized by the General Meeting of Shareholders for the Board of Directors to decide to sell to other subjects as prescribed by law, provided that the offering price is not lower than the offering price to existing shareholders. The criteria and list of investors allowed to buy the remaining shares are authorized by the General Meeting of Shareholders for the Board of Directors to decide. Within 05 working days from the date of continued offering without full distribution, the Board of Directors will cancel the remaining shares.
· In case the time limit for distributing shares as prescribed by law expires (including the extension period if any) and the shares have not yet been fully distributed, the number of undistributed shares will be canceled and the Board of Directors will decided to end the offering.
· For example: At the date of recording the list of shareholders to exercise rights, shareholder A owns 567 shares. At that time, shareholder A will be able to buy additional shares corresponding to: (567: 1) X 0.476767 = 270.33 shares, rounded down to: 270 shares.
· Regulations on the transfer of purchase rights:
· Time to transfer the rights to buy: From May 27, 2024 to June 11, 2024
· The right to buy can be transferred once (the transferee of the right to buy cannot transfer it to a third person).
· Regulations on purchased securities:
· Time to register and pay to buy shares: From May 27, 2024 to June 17, 2024
· Restrictions related to transfer:
· The number of shares sold to existing shareholders and the transferee of the right to buy from existing shareholders are not subject to transfer restrictions.
· The remaining shares not yet distributed to existing shareholders when offered to other shareholders/investors will be restricted from transfer for 01 year from the date of completion of the offering in accordance with regulations.
· Implementation venue:
· For deposited securities: The owner carries out the procedures to transfer the right to buy, register to buy and pay money to buy shares at the depository members where the depository account is opened.
· For undeposited securities: The owners complete the procedures to transfer the right to buy, register to buy and pay to buy shares at the Headquarters of BAF Viet Nam Agriculture Joint Stock Company at 9th Floor, Vista Tower, 628C Vo Nguyen Giap Street, An Phu Ward, Thu Duc City, Ho Chi Minh City and present their identity card.
· Information about the blocked account for securities purchase:
· Account owner: BAF Viet Nam Agriculture Joint Stock Company
· Account No. 1086863979
· Opened at: Joint Stock Commercial Bank for Foreign Trade of Vietnam - Tan Dinh Branch. 
[bookmark: _heading=h.1fob9te]Article 2: Assign and authorize the General Manager of the Company to complete relevant dossiers and procedures according to the provisions of law for implementation. 
Article 3: This Resolution takes effect from the date of its signing.
Members of the Board of Directors, the Board of Management, the Chief Accountant of the Company, relevant units and individuals are responsible for implementing this Resolution.
