HTP: Explanation on the report and roadmap to overcome the situation of securities being placed under warning
On April 26, 2024, Hoaphat Textbook Printing Joint Stock Company announced Official Dispatch No. 26/CV/HTP on explanation, report and roadmap to overcome the situation of securities being placed under warning as follows:
[bookmark: _GoBack]Reason for delay in publishing: Due to a problem with the Company's accounting software, the person in charge of accounting operations is in the process of receiving work handover from the same person, leading to the incomplete checking and completing data with the audit company.
We are actively coordinating with software providers, technicians and the audit company to flexibly review necessary data and dossier to serve the publication of Audited Financial Statements. At the same time, there are shortcomings in the accounting personnel in charge. The Company immediately used accounting services, coordinated with internal accounting, completed the draft Financial Statements and coordinated seamlessly and thoroughly with relevant units to soon overcome the unexpected problem and will try to complete the Financial Statements and Information Disclosure as soon as possible.
It is expected that with timely, rapid actions that are achieving certain effects, we will complete and implement the Information Disclosure no later than 135 days from the date of ending of the fiscal year. We kindly request an extension to the deadline for the disclosure of information regarding our Company's Financial Statements 2023.
In recent times, many market fluctuations have directly affected all business activities of the Company. We were forced to carry out many comprehensive restructuring measures from production and business activities to internal structure, administration and labor. Implementing restructuring actions too quickly has impacted the entire company's apparatus, leading to some departments being unable to keep up with plans, employees quitting their jobs. At the same time, dossiers and documents that the person in charge understands best has not been able to be transferred to the new person in time, gradually leading to the time to complete the audit of the Financial Statements taking longer.
Hoaphat Textbook Printing Joint Stock Company commits to completing and strictly implementing regulations related to information disclosure to ensure maximum benefits of Investors, and transparency of all information of the Company.
