IDJ: Explanation on securities put under alert in Q1/2024
On April 26, 2024, IDJ Vietnam Investment Joint Stock Company announced Official Dispatch No. 56/2024-IDJ on explanation and report on the situation of overcoming securities being put under alert in Q1/2024 as follows:
1. Explanation of the audit opinion of the audit company
Regarding the basis for the auditor’s qualified opinion on prepayments, these are prepayments for employees to deploy and invest in developing potential projects for the Company at the end of last year. However, because the Company has not collected reports on the implementation status of potential projects, the Company does not have documents to provide to the audit company.
[bookmark: _GoBack]Regarding Basis for the auditor’s qualified opinion on overdue loans, these loans are secured by shares of the Company owning the potential project. These loans will expire at the end of 2023. We are currently discussing and considering options to handle the loan's collateral assets according to the provisions of the contract.
2. Report on remediation situation.
Currently, IDJ Vietnam Investment Joint Stock Company is urging repayment to complete reporting documents, it is expected that by the end of 2024, prepayments will be refunded in accordance with regulations.
Currently, IDJ Vietnam Investment Joint Stock Company is actively implementing debt collection work for the above loan, including considering the plan to handle the loan's collateral assets according to regulations of the contract, it is expected that this issue will be resolved by IDJ Vietnam Investment Joint Stock Company in 2024.
