HAV: Explanation and propose remedy plan on securities status
On June 17, 2024, Hapro Vodka Joint Stock Company announced Official Dispatch No. 21/CPR on explaining shares of Hapro Vodka Joint Stock Company put under warning as follows:
1. Explanation:
On the Financial Statements 2023 of Hapro Vodka Joint Stock Company, there was an auditor's qualified opinion with the following content: “With the documents provided by the Company, we had not collected sufficient and appropriate audit evidence to assess the recoverability of the assets being reflected in the item "Missing assets awaiting resolution" " on the Balance Sheet as of March 31, 2024 with a value of VND3,188,013,102 (as of March 31, 2023, it was VND3,188,013,102). Therefore, we cannot express an opinion on the recoverability of these missing assets as of March 31, 2024 as well as the impact of this issue on the Financial Statements for the fiscal year ended on the same day of the Company".
[bookmark: _GoBack]The missing assets awaiting resolution with a value of VND3,188,013,102 mentioned above have arisen since June 2014. This is the value of goods and raw materials such as alcohol, liquor, beer of all kinds sold by Hapro Vodka Joint Stock Company at a number of stores and agents. At that time, some dealers were closed and the company could not be contacted to recall the aforementioned goods, so these goods were on the verge of irrecoverability.
2. Remedy plan:
Hapro Vodka Joint Stock Company is making the best possible effort to recover the above goods and will report to the General Meeting on a plan on handling the loss next year. After being approved and processed by the General Meeting of Shareholders, the Financial Statements of the Company will no longer feature qualified items.
