CTW: Receipt of a request for public offering from Thu Dau Mot Water Joint Stock Company
On June 11, 2024, Thu Dau Mot Water Joint Stock Company announced Document No. 139/CPNTDM-NSQT on public offering registration as follows:
I. Introduction to the organization registering for the public offering
1.	Name of the Issuer (full name): Thu Dau Mot Water Joint Stock Company
2.	Headquarters address: No. 11B Ngo Van Tri, Phu Loi Ward, Thu Dau Mot City, Binh Duong Province 
3.	Tel: 0274 3842 255 Fax: 0274 3841 838 Website: www.tdmwater.vn
4.	Charter capital: VND1,100,000,000,000 
5.	Securities code (if any): TDM
6.	Place of opening payment account: Joint Stock Commercial Bank for Investment and Development of Vietnam - Binh Duong Branch
Account code: 65010001051407
7.	Business Registration Certificate with business code No. 3702226772, issued by Binh Duong Department of Planning and Investment for the first time on November 7, 2013, and issued for the 8th change on April 3, 2024
-	Main business lines: Water exploitation, treatment and supply. Business code: 3600
-	Main products/services: Clean water.
8.	License for Establishment and Operation (if any according to specialized law): None.
II. Information about the target company/target investment fund
1. Target company (full name): Can Tho Water Supply - Sewerage Joint Stock Company
2. Headquarters address: No. 2A Nguyen Trai, Tan An Ward, Ninh Kieu District, Can Tho City
3. Website: www.ctn-cantho.com.vn
4. Charter capital: VND280,000,000,000 
5. Securities code (if any): CTW
6. Par value of shares: VND10,000/share
7. Information about the listing/transaction registration of the target company: Registered for transaction at UPCoM
8. Type of shares registered for the public offering: Common shares, not subject to transfer restrictions. 
III. Relationship between the public offering organization and the target company
· Thu Dau Mot Water Joint Stock Company directly holds 0 shares, equivalent to 0.0% of the total outstanding CTW shares. 
IV. Number and rate of shares held by the public offering organization and the affiliated persons of the target company before the offering
Total number and rate of shares held by TDM and affiliated persons of Can Tho Water Supply - Sewerage Joint Stock Company before the offering: 6,900,000 shares, equivalent to 24.64% of total outstanding shares, of which:
· Number and rate of CTW shares held by Thu Dau Mot Water Joint Stock Company 0 shares, equivalent to 0.0% of total outstanding CTW shares, of which:
· Number and rate of CTW shares held by affiliated persons (Binh Duong Water - Environment Corporation - Joint Stock Company) before the offering: 6,900,000 shares, equivalent to 24.64% of total outstanding CTW shares;
Relationship between Thu Dau Mot Water Joint Stock Company and Binh Duong Water - Environment Corporation - Joint Stock Company: Thu Dau Mot Water Joint Stock Company directly holds 37.42% of the charter capital of Binh Duong Water - Environment Corporation - Joint Stock Company.
V. Number of the target company’s shares held or indirectly held by the offering organization and affiliated persons through third parties as of the time of submitting dossiers of public offering for the State Securities Commission
Number of CTW shares held or indirectly held by TDM and affiliated persons through third parties as of the time of submitting dossiers of the public offering for the State Securities Commission: 6,900,000 shares, equivalent to 24.64% of total outstanding CTW shares, of which:
· Number and rate of CTW shares held by Thu Dau Mot Water Joint Stock Company: 0 shares, equivalent to 0.0% of total outstanding CTW shares;
· Number and rate of CTW shares held by affiliated persons (Binh Duong Water - Environment Corporation - Joint Stock Company) before the offering: 6,900,000 shares, equivalent to 24.64% of total outstanding CTW shares;
· Number and rate of CTW shares indirectly held by TDM and affiliated persons through a third party before the offering: 0 shares, equivalent to 0.0% of total outstanding CTW shares.
VI. Expected number and rate of shares for the public offering
6,820,000 shares; equivalent to 24.36% of the total outstanding shares of Can Tho Water Supply - Sewerage Joint Stock Company.
VII. Offering price:
Offering price: VND20,360/share
· During the public offering process, the Company may increase the offering price (if necessary) to ensure the Company's interests, following the provisions of law and the market conditions at each point in time.
VIII. Highest offering price of other organizations for the target company's shares disclosed during this period
None.
IX. Capital sources for implementing the offering
From the additional public offering to existing shareholders, which has been approved via General Mandate 2023 No. 02/NQ-DHDCD dated March 28, 2023. In case the amount of sources from this offering is exceeded, the Company will use its capital and other legal capital sources to supplement.
X. Purpose of the offering and expected operation and business plan after implementing the offering
· Purpose of the offering: To increase ownership in Can Tho Water Supply - Sewerage Joint Stock Company for the operating area expansion of ​​the offering organization.
· Expected operation and business plan after implementing the offering: Maintain the target company's business operations and develop long-term potential to benefit related parties.
XI. Time to register for the public offering and expected completion term of the offering
· In 2024, after receiving written approval from the State Securities Commission on the public offering and after the Company has disclosed information following the provisions of current law.
· A minimum of 30 transaction days and a maximum of 60 transaction days starting from the date of registration for sale as specified in the Notice of Public Offering.
XII. Cancellation conditions for the public offering
The Company is entitled to withdraw the offering when one of the following events occurs, following the provisions of Clause 1, Article 92 of Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government:
· CTW Company increases the number of shares with voting rights through the conversion of preferred shares;
· CTW Company reduces the number of shares with voting rights;
· CTW Company issues shares, convertible bonds, bonds with warrants or purchase options;
· CTW Company sells company assets worth 35% or more of total asset value, based on the most recent Financial Statements.
XIII. Term and method of payment
· Payment term: within 09 business days from the end date of offering registration.
· Payment method: Implemented through Vietcap Securities Joint Stock Company (agent for the public offering), according to the regulations of Vietnam Securities Depository and Clearing Corporation and other related regulations.
XIV. Name of the securities company acting as the agent for the offering 
Name of Company: Vietcap Securities Joint Stock Company
Headquarters address: Bitexco Financial Tower, 15th Floor, No. 2 Hai Trieu, District 1, Ho Chi Minh City, Vietnam
Tel: (84-28) 3914 3588 	Fax: (84-28) 3914 3209
Website: www.vietcap.com.vn
XV. Plan to handle in case the number of shares for the offering is smaller than the number of shares registered for sale
In case the number of shares in the offering is smaller than the number of shares registered for sale, the number of shares in the offering will be calculated in proportion to the number of shares that each CTW shareholder registers to sell at the same price for all shareholders. In this case, the number of shares purchased will be rounded down to the unit; the decimal fraction (if any) will be eliminated. The number of shares sold by each shareholder will be calculated based on the formula: 
Number of shares sold = Number of shares registered for sale x (Total number of shares registered for the offering/ Total shares registered for sale)

On June 11, 2024, Thu Dau Mot Water Joint Stock Company announced Resolution No. 44/NQ-HDQT as follows: 
‎‎Article 1. Approve the plan to offer to buy shares of Can Tho Water Supply - Sewerage Joint Stock Company (Securities code: CTW)
1. Name of shares in the offering: Shares of Can Tho Water Supply - Sewerage Joint Stock Company (Securities code: CTW).
2. Number and rate of CTW shares currently held by Thu Dau Mot Water Joint Stock Company and its affiliated persons, Binh Duong Water - Environment Corporation - Joint Stock Company, are 6,900,000 shares, equivalent to 24.64% of total outstanding CTW shares, of which:
·  Number of CTW shares held by Thu Dau Mot Water Joint Stock Company: 0 shares.
·  Number of CTW shares held by Binh Duong Water - Environment Corporation - Joint Stock Company: 6,900,000 shares, equivalent to 24.64% of total outstanding CTW shares.
3. Expected number and rate of CTW shares for the public offering: 6,820,000 shares, equivalent to 24.36% of total outstanding CTW shares.
4. Expected number and rate of CTW shares currently held by Thu Dau Mot Water Joint Stock Company and its affiliated persons, Binh Duong Water - Environment Corporation - Joint Stock Company after the end of the public offering: 13,720,000 shares, equivalent to 49% of total outstanding CTW shares. Of which:
· Number of CTW shares held by Thu Dau Mot Water Joint Stock Company after implementing the public offering: 6,820,000 shares, equivalent to 24.36% of total outstanding CTW shares.
· Number of CTW shares held by Binh Duong Water - Environment Corporation - Joint Stock Company after implementing the public offering: 6,900,000 shares, equivalent to 24.64% of total outstanding CTW shares.
5. Type of shares registered for the public offering: Common shares that are not subject to transfer restrictions.
6. Offering price: VND20,360/share.
· During the public offering process, the Company may increase the offering price (if necessary) to ensure the Company's interests, following the provisions of law and the market conditions at each point in time.
7. Capital sources for implementing the offering: From the additional public offering to existing shareholders, which has been approved via General Mandate 2023 No. 02/NQ-DHDCD dated March 28, 2023. In case the amount of sources from this offering is exceeded, the Company will use its capital and other legal capital sources to supplement.
The General Manager is assigned the full authority to decide and implement specific tasks to arrange sufficient capital to implement the offering following the provisions of law and the specific approved offering price.
8. Purpose of the offering and expected operation and business plan after implementing the offering:
· Purpose of the offering: To increase ownership in Can Tho Water Supply - Sewerage Joint Stock Company for the operating area expansion of ​​the offering organization.
· Expected operation and business plan after implementing the offering: Maintain the target company's business operations and develop long-term potential to benefit related parties.
9. Starting time of the offering: In 2024, after receiving written approval from the State Securities Commission on the public offering and after the Company has disclosed information following the provisions of current law.
10. Expected completion time of the offering: A minimum of 30 transaction days and a maximum of 60 transaction days starting from the date of registration for sale as specified in the Notice on public offering.
11. Distribution method: In case the number of shares registered for sale exceeds the number of shares in the offering, will be calculated in proportion to the number of shares that each CTW shareholder registers to sell at the offering price. In this case, the number of shares purchased will be rounded down to the unit; the decimal fraction (if any) will be eliminated.
12. Cancellation conditions for the offering: The Company is entitled to withdraw the offering when one of the following events occurs, following the provisions of Clause 1, Article 92 of Decree No. 155/2020/ND-CP dated December 31, 2020, of the Government:
· CTW Company increases the number of shares with voting rights through the conversion of preferred shares;
· CTW Company reduces the number of shares with voting rights;
· CTW Company issues shares, convertible bonds, bonds with warrants or purchase options;
· CTW Company sells company assets worth 35% or more of total asset value, based on the most recent Financial Statements.
13. Term and payment method: Implement according to the regulations of Vietnam Securities Depository and Clearing Corporation and the provisions of current law.
14. Name of the securities company acting as the agent for the offering: Vietcap Securities Joint Stock Company.
· Headquarters Address: Bitexco Financial Tower, 15th floor, No. 2 Hai Trieu, District 1, Ho Chi Minh City.
· Tel: (+84) 28 3914 3588 Fax: (+84) 28 3914 3209
· Website: www.vietcap.com.vn
‎‎Article 2. The Board of Directors agreed to assign the General Manager to:
· Decide on the specific time to perform the public offering, the completion time of the offering, and other issues related to the public offering according to the principles determined in Article 1 of this Resolution;
· Decide on the price increase as well as the number of times to increase the offering price during the public offering process (if necessary) to ensure the Company’s benefits, in accordance with the provisions of law and the market conditions at each point in time;
· [bookmark: _GoBack]Perform procedures, approve, decide, and sign registration documents, notices, and reports at competent authorities, and perform information disclosure procedures for the public offering mentioned in Article 1, following the provisions of law;
· Decide on specific contents, sign and implement service contracts and agreements with the public offering agent and other contracts, agreements, and documents related to the public offering;
· Decide and perform all other necessary issues to complete the public offering according to regulations and report the results of the public offering to the Board of Directors;
· The General Manager is allowed to authorize within his/her permitted authority to complete the public offering for CTW shares;
· Sign and promulgate related documents according to the provisions of current law to obtain the State Securities Commission’s approval of the public offering for CTW shares and complete the public offering for CTW shares.
Article 3: This Resolution takes effect from the date of its signing. This Resolution replaces Board Resolution No. 26/NQ-HDQT dated April 19, 2024 on approving the public offering plan for CTW shares. 
Article 4: Members of the Board of Directors, the General Manager, and functional departments shall organize the implementation of this Resolution in accordance with the provisions of law and the Company's Charter.
