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On June 18, 2024, Saigon Shipping Joint Stock Company announced Resolution No. 16/NQ-HDQT-SSC on approving contracts and transactions with related parties of the Company in 2024 as follows:
‎‎Article 1. Approve contracts, agreements and transactions arising related to contracts between the Company and its related parties as follows:
	No. 
	Contracts and transactions
	Transaction value expected to arise in 2024

	1
	Agreements and transactions arising related to Container yard service contracts between:
· Saigon Shipping Joint Stock Company (SSC).
· GLS Shipping JSC.
GLS takes empty containers to SSC's container yard at 27B National Highway 1A, Linh Xuan Ward, Thu Duc, Ho Chi Minh City to work with SSC to provide services for containers including lifting, repair, and cleaning containers services. 
· Service fee schedule: According to the agreement between the two parties for each period.
· For lifting/lowering fees SSC collects and invoices directly to customers: On the last day of each month, SSC prepares a summary of lifting/lowering collected from customers and sends it to GLS for confirmation. GLS will collect and issue a financial invoice for the Container management fee for the Container lifting/lowering service that SSC has collected from customers.
·  For cleaning and repair fees: On the last day of each month, representatives of both parties prepare a table comparing the number of cleaning and repair containers during the month and sign for confirmation. Based on the confirmed reconciliation table, SSC issues a financial invoice to GLS and collects money directly from GLS.
	· SSC pays to GLS (Expected): VND130,000,000 (VAT included);
· SSC collects from GLS (expected): VND80,000,000 (VAT included)

	2
	Shipping charges from Ho Chi Minh City to Cua Lo and arising related agreements and transactions between:
· Services providing party: GLS Shipping JSC.
· Services using party: Saigon Shipping Joint Stock Company.
GLS transports goods to SSC by ship from Ho Chi Minh City to Cua Lo.
	Amount SSC pays to GLS (expected):
VND20,000,000 (VAT included)

	3
	Warehouse business cooperation contract and agreements and transactions arising related to the contract between:
· Saigon Shipping Joint Stock Company and JV Sunrise Logistics (JVS).
· SSC cooperates in business with JVS on the basis that SSC contributes to the warehouse area, and JVS manages and operates the warehouse.
Principles of cooperation: Based on equality, both parties benefit, maintain, and promote the brands and exploit the business advantages of both parties; Each party is responsible for taxes related to the amount divided under this Contract; The cooperation does not create a new legal entity.
· Payment term: JVS pays within 05 days from the date of receiving SSC's financial invoice.
	SSC’s divided amount (expected) is VND4,000,000,000 (VAT included)

	4
	Service contracts and agreements and transactions arising related to the contract between Saigon Shipping Joint Stock Company and JV Sunrise Logistics. JVS provides goods operation services in SSC's warehouse for SSC’s customers including tasks such as: Receiving/unloading goods from containers/trucks into the warehouse, checking and confirming the quantity of products by box, bale, pallet; Notify SSC and SSC’s customers via email in case of shortage, excess or damage to the outer packaging of the goods; Arrange goods into the warehouse and store them at the warehouse; Export/import goods according to instructions of SSC or SSC's customers through SSC; Perform auxiliary services at the warehouse as required.
	Service expenses SSC pays to JVS (expected): VND490,000,000 (VAT included)

	5
	Agreements and transactions arising related to the Container yard business cooperation contract between Saigon Shipping Joint Stock Company and JV Sunrise Logistics.
SSC cooperates with JVS Company to utilize the yard belonging to JVS Company, sharing lifting fees.
	Amount SSC pays to JVS (expected):
VND260,000,00 (VAT included)


‎‎Article 2. This Resolution takes effect from the date of its signing. Members of the Board of Directors, the General Manager of the Company, the Board of Members of JV Sunrise Logistics, affiliated units, and individuals are responsible for the implementation of this Resolution./.
