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On June 18, 2024, Southern Waterborne Transport Corporation announced Resolution No. 08/SWC/NQ-HDQT on the approval of the share purchase contract at Sowatco Tri Phuong Joint Stock Company as follows:
Article 1: The Board of Directors unanimously approved the share purchase contract related to shares in Sowatco Tri Phuong Joint Stock Company, with the main content as follows:
1. Parties involved in the transaction:
Seller: IN DO TRANS LOGISTICS CORPORATION
Business Registration Certificate: No. 0301909173
Address of Head office: 12th Floor, Tower 2, Saigon Centre Building, 92-94 Nam Ky Khoi Nghia Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam.
The Seller is a shareholder owning 4,299,996 common shares, equivalent to 99.99% of the charter capital of the Target Company.
Buyer: Southern Waterborne Transport Corporation
Business Registration Certificate: No. 0300447173,
Address of Head Office: 298 Huynh Tan Phat Street, Tan Thuan Tay Ward, District 7, Ho Chi Minh City, Vietnam.
Target company: Sowatco Tri Phuong Joint Stock Company
Business Registration Certificate: No. 2301257330,
Address of Head office: Dinh Village, Tri Phuong Commune, Tien Du District, Bac Ninh Province, Vietnam.
The Target Company currently owns and operates Tri Phuong Port located in Tri Phuong Commune, Tien Du District, Bac Ninh Province, along with 04 barges with a capacity of 120 TEUs/barge. Tri Phuong Port has an area of 25,000 m2 located on the Duong River route connecting to Hai Phong Port cluster. Tri Phuong Port has a designed capacity of 500,000 tons of cargo throughput per year and provides inland waterway container transport solutions on dedicated routes from Bac Ninh and neighboring provinces to the Hai Phong Port complex and vice versa.
2. Key terms and conditions:
The Buyer will purchase all the shares from the Seller based on the following key terms and conditions:
	Securities type:
	Common share

	Transaction Currency:
	VND

	Number of Shares
	The entire 4,299,996 common shares, equivalent to 99.99% of the charter capital of Sowatco Tri Phuong Joint Stock Company

	Share Price
	VND23,500/share

	Transaction Costs
	All costs including legal fees, advisory fees, appraisal costs (corporate, assets, equipment, etc.), negotiation costs, etc., related to the transaction will be borne by each party according to their respective needs.


Article 2: Authorize the General Manager to execute the share purchase agreement, implement the tasks, and seek approval/notification from competent management authorities in accordance with the direction approved by the Board of Directors and current regulations, including information disclosure (if required).
Article 3: This Resolution takes effect from the date of signing. Members of the Board of Directors, the Board of Management, units/departments/directly subordinate of the Company, affiliated individuals, and organizations are responsible for implementing this Resolution.
