SRT: Board Decision
On June 19, 2024, Saigon Railway Transport Joint Stock Company announced Decision No. 338/QD-HDQT on approving the plan to ensure that the share issuance meets regulations on foreign ownership rate as follows:
[bookmark: _GoBack]Article 1. The Board of Directors of Saigon Railway Transport Joint Stock Company unanimously approves the plan to ensure that the share issuance meets regulations on foreign ownership rate:
1. HaNoi Railway Transport Joint Stock Company (HRT), Saigon Railway Transport Joint Stock Company (SRT) have announced the maximum foreign ownership rate to the State Securities Commission and have received Document No. 7164/UBCK-PTTT dated October 24, 2023 of the State Securities Commission on the dossier noticing the maximum foreign ownership rate of HaNoi Railway Transport Joint Stock Company and Document No. 7352/UBCK-PTTT dated October 31, 2023 of State Securities Commission on the dossier noticing the maximum foreign ownership rate of Saigon Railway Transport Joint Stock Company, in which the State Securities Commission confirmed that the maximum foreign ownership rate of the two companies is 0%; The maximum foreign ownership rate at the Consolidated Company is 0% because the Consolidated Company inherits all business lines from HRT and SRT.
2. HRT and SRT swap shares to consolidate businesses, and do not issue additional shares to foreign investors, therefore the ownership rate of foreign investors of the Company after consolidating will be the ownership rate of foreign investors of HRT and SRT according to the swap rate. Assuming that the ownership rate of foreign investors at HRT and SRT does not change compared to the record date of the list of shareholders on February 28, 2024 of HRT, the list of shareholders recorded on April 01, 2024 of SRT, after carrying out the share swap to consolidate with the rate according to the plan approved by the General Meeting of Shareholders of the companies, the expected actual foreign ownership rate at the Consolidated Company is 0.034%, lower than the previous companies before consolidation (the foreign ownership rate of HRT and SRT before the consolidation was 0.09%). HRT and SRT have registered the maximum foreign ownership rate with the State Securities Commission to limit the ownership rate of foreign investors in the Company before the consolidation. SRT commits that the foreign ownership rate at the enterprise will not increase compared to the current rate, ensuring that the foreign ownership rate at the Consolidated Company will not increase when carrying out the share swap.
3. The Consolidated Company, after being registered as a business and public company with the State Securities Commission, will notify the maximum ownership rate of foreign investors in the enterprise pursuant to the provisions of Article 141 of Decree No. 155/2020/ND-CP dated December 31, 2020.
‎‎Article 2. This Decision takes effect from the date of its signing.
Members of the Board of Directors, the General Manager, the Chief Accountant, and Heads of affiliated Departments of the Company are responsible for the implementation of this Decision./. 
On June 19, 2024, Saigon Railway Transport Joint Stock Company announced Decision No. 339/QD-HDQT on approving the registration dossier on share issuance to swap shares pursuant to the consolidation contract as follows:
Article 1. The Board of Directors of Saigon Railway Transport Joint Stock Company unanimously approves the dossier on share issuance to swap shares pursuant to the consolidation contract between HaNoi Railway Transport Joint Stock Company and Saigon Railway Transport Joint Stock Company 
Issuance Registration Dossier submitted to the State Securities Commission to register the share issuance to swap shares pursuant to the consolidation contract corresponding with the Issuance Plan approved by the Annual General Meeting of Shareholders 2024 of Saigon Railway Transport Joint Stock Company in General Mandate No. 01-24/NQ-DHDCD dated April 29, 2024. 
Article 2. Implementation
The Board of Directors assigns the General Manager, based on the specific situation, to be responsible for deciding on the signing, signing, amendment, adjustment and additional submission of documents in the Issuance Registration Dossier as required by the State Securities Commission and/or competent management agency (if any) to successfully carry out the share issuance to swap shares pursuant to the consolidation contract in accordance with the provisions of law and approval of the General Meeting of Shareholders/Board of Directors.
Article 3. This Decision takes effect from the date of its signing.
Members of the Board of Directors, the General Manager, the Chief Accountant, and Heads of affiliated Departments of the Company are responsible for the implementation of this Decision./. 
