TGG: Board Resolution
[bookmark: _GoBack]On June 3, 2024, The Golden Group Joint Stock Company announced Resolution No. 07/2024/TGG/HDQT-NQ as follows:
Article 1: Approve the divestment in the following subsidiaries:
a. Divestment in the Company: Golden Paddy Joint Stock Company
· Business Registration Certificate No. 1602141793 issued by the Department of Planning and Investment of An Giang province on September 26, 2023.
· Head office address: Phu Hoa 2 Hamlet, Binh Hoa Commune, Chau Thanh District, An Giang
· Charter capital: VND 110,000,000,000
· In which The Golden Group Joint Stock Company accounts for 46.2% of the actual contributed charter capital, equivalent to VND 30,000,000,000;
b. Divestment in the Company: PBP Purchasing By Products One Member Company Limited
· Business Registration Certificate No. 0317109461 issued by Hochiminh Department of Planning and Investment on May 18, 2023.
· Head office address: 14 Nguyen Van Vinh Street, Ward 4, Tan Binh District, Ho Chi Minh City.
· Charter capital: VND 5,000,000,000
· In which The Golden Group Joint Stock Company accounts for 100% of charter capital (actual contribution of VND 1,850,000,000);
c. Divestment in the Company: Wings Global MTV Logistics Company Limited
· Business Registration Certificate No. 0316988234 issued by Hochiminh Department of Planning and Investment on September 11, 2023.
· Head office address: No. 7-9, Street 7, Sala Urban Area, An Loi Dong Ward, Thu Duc City, Ho Chi Minh City
· Charter capital: VND 2,000,000,000
· In which The Golden Group Joint Stock Company accounts for 100% of charter capital, equivalent to VND 2,000,000,000;
Article 2: Approve the divestment plan as follows:
· Purpose of divestment: restructure investment portfolio, recover invested capital to supplement capital for other projects;
· Value of divestment: The Board of Directors authorizes the General Manager based on the book value on the Financial Statements and the actual production and business activities of each subsidiary to decide the divestment value;
· Transfer objects: partners with financial potential;
· Implementation time: in 2024;
· Ownership after transfer: VND 0 equivalent to 0% at subsidiaries;
Article 3: Approve the authorization for the General Manager to prepare an appropriate divestment plan to implement the contents approved in this Resolution. The General Manager has the authority to choose and search for transfer subjects, and transfer prices and has the right to sign transfer contracts and documents related to divestment; and organize direction to deploy and implement relevant procedures in accordance with current provisions of law.
Article 4: Terms of enforcement
· This Resolution takes effect from the date of its signing.
· Members of the Board of Directors, the Supervisory Board, the Board of Management, and relevant departments are responsible for implementing this Resolution.
