DVG: Board Resolution on approving policy on decreasing charter capital
On July 12, 2024, Dai Viet Paint Group Joint Stock Company announced Resolution No.09/2024/NQ-HDQT/DVG on approving policy on decreasing charter capital of Vietnam American Oil Tools Joint Stock Company and some affiliated contents as follows:
[bookmark: _GoBack]Article 1. Approve on policy on decreasing the charter capital of Vietnam American Oil Tools Joint Stock Company, specifically:
· Decrease charter capital of Vietnam American Oil Tools Joint Stock Company from VND260,000,000,000 to VND130,000,000,000;
· After Vietnam American Oil Tools Joint Stock Company has decreased charter capital, investment value into Vietnam American Oil Tools Joint Stock Company decreases from VND125,820,000,000 to VND62,910,000,000, the Company’s ownership rate remains unchanged at 48.39%. 
· Authorize Ms. Du Thi Van - the General Manager to attend the Extraordinary General Meeting of Shareholders 2024 of Vietnam American Oil Tools Joint Stock Company and implement voting in accordance with contents approved by the Board of Directors. 
Article 2. Assign the General Manager of the Company to find out a plan on using recovery capital from the decreased charter capital of Vietnam American Oil Tools Joint Stock Company. 
Article 3. This Resolution takes effect from the date of its signing. The Board of Directors, the General Manager, the Departments, Divisions of the Company, and affiliated individuals take responsibility for implementing this Resolution. 
