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THONG CAO BAO CHIi

Lei nhuan Quy Il nam 2024 cta Masan vwot ca nam 2023

Thanh phé Hé Chi Minh, ngay 26 thang 07 nam 2024 — Cong ty C6 phan Tap doan Masan (HOSE: MSN,
“Masan” hodc “Céng ty”) hdm nay cong bb bao céo tai chinh chwa kiém toan cia Quy 11/2024.

“Masan Consumer tiép tuc ghi nhan mdrc tang truéng hai con sé cho c4 doanh thu va lgi nhuén, déng
thoi cac nén tang tiéu dung khac cda ching tdi cdng dat mdec sinh 164 bén viing — WinCommerce da
mang vé lgi nhudn trong thang 6 va Masan MEATLife ghi nhan lgi nhudn hoat déng (“EBIT”) dwong quy
the hai lién tiép. Ching toi tw tin sé hoan thanh ké hoach lgi nhudn ndm 2024, tiang trwéng trong ca
ngan han va trung han dé tao ra gia trj vweot tréi cho cé déng cua cong ty.” Tién si Nguyén Pang Quang,
Chu tich Tap doan Masan chia sé.

= Mang kinh doanh tiéu diing ban 181 duy tri da tang trudng bén virng véi sw phuc hdi ctia cac mang
khong cot I6i.
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Mang kinh doanh tiéu dung ban 1é duy tri Su phuc héi clia cac mang khéng

da tang trudng véi MML dat EBIT dudng c6t 16i va chi phi tai chinh dudc
trong 2 quy lién tiép tiét giam

NPAT Pre-Mi 202023 MsC wem MML PLH MHT Tce Netre () Taxes @l Others ! NPT Pre-MI 202024

1) Net FE refers to debt-incurring financial exgenses
2) Taxes increase due to temporary adjustments difference in 202023 anc 202024
13) Others refer to Masan Brewery's, WinEco's and Mobicast's impact cn profits and Interco eliminations

= Masan Consumer Corporation? (“MSC”) dat doanh thu 7.387 ty déng trong quy 11/2024, tang truéng
14,0% so v&i cung ky. Mic ting trwdng nay dwoc ddng gop béi nganh hang Thwc pham tién loi, D6
ubng va Ca phé véi mire ting 1an luot 1a 20,7%, 17,6% va 16% so véi cung ky. MSC tiép tuc duy tri
bién lgi nhuan gop & mirc cao 1a 46,3%. Két qua nay c6 dwoc nhe vao cac thwong hiéu manh, ting
tbc chién lwoc cao cap héa gitp c6 mirc gia ban cao trong béi canh chi phi nguyén vat liéu thd thap
hon & nganh hang Thwc pham tién lgi. MSC dat bién loi nhuan sau thué trwéc phan bd cb dong thiéu
s6 (NPAT- Pre MI) & mirc 24,2%.

= WinCommerce (“WCM?”) trong quy 11/2024 ghi nhan doanh thu tang truo’ng 9,2% so vo&i cung ky, dat
7.844 ty dong trén toan mang lwdi. Pay 1a thanh qua cha cong tac nang céap, cai tién clra hang WiN
(hwéng dén ngudi tieu dung & khu vwe thanh thi) va WinMart+ Rural (phuc vu nguwdi tiéu ding & khu
vire & néng thén). Hai mé hinh clra hang nay dat hiéu qua vwot trdi so véi mé hinh truyén thdng véi
murc tang trwdng LFL 1an lwot 1a 6,3% va 10,7% trong quy 11/2024 so véi cung ky. Tang trwéng LFL
clia WCM tang téc 1én 6,8% trong quy 11/2024 va lén 9,7% riéng trong thang 6 nhd vao lwgng khach

1 Mang kinh doanh tiéu diing ban Ié bao gébm MSC, WCM, MML va PLH. ]
2Céngty Cb phan Hang tiéu ding Masan (Masan Consumer Corporation) hién niém yét trén san chirng khoan UPCoM
va khong bao géom mang kinh doanh bia Masan Brewery



dén clra hang tang. WCM ghi nhan loi nhuan sau thué (‘LNST”") dwong trong thang 6/2024. Bay la dau
hiéu rd rang ciia mét 16 trinh gat hai lgi nhuan bén virng trong thdi gian téi.

= Tinh dén thang 6/2024, WCM van hanh 3.673 diém ban, mé 40 ctra hang mai ké tir thang 12 nam
2023. Ban lanh daolthén trong trong béi canh diéu ki,én kinh doanh con nhiéu bat dinh. WCM duw
kién sé day nhanh toc d6 mé& clra hang trong ntra cudi nam 2024.

= Trong quy 112024, WCM ghi nhan 172 ty déng EBITDA, tang 11,1% so voi cling ky. Néu loai triv
lgi nhuan mot lan tlr viéc thi diém phan phoéi sadn pham tai chinh trong nam 2023, EBITDA tang
33% so v&i cung ky nam trwéec.

Masan MEATLife (“MML”) trong quy 11/2024 ghi nhan EBIT tang 105 ty déng so v&i cung ky. Day la
quy the hai lién tiép MML dat EBIT dwong. Béng gép tich cuwe vao két qua nay la doanh thu tir mang
thit ché bién tang lén nhd nhirng thuan loi nhw thit ga, thit lon tang gia va chi phi thirc 8n chdn nubi
gidm. MML tiép tuc s& ménh chuyén ddi va phat trién tdi da nganh thit ché bién cta Viét Nam bang cac
san pham thom ngon, tt cho strc khde, chat lwong cao, khéng phu gia véi hai “Love brand” 1a Ponnie
va Heo Cao Bbi. Hai thwong hiéu nay da dat dwoc ~50% thj phan trong thi trieong sé@n pham xuc xich
tiét trung.

Doanh thu thuan cta Phic Long Heritage (“PLH”) trong quy 11/2024 tang 5,3% lén 391 ty déng, nho
dong gop tir 15 clra hang méi so véi cling ky ndm ngoai. Ban lanh dao tiép tuc than trong véi 4 clra
hang ngoai WCM dwoc bd sung vao hé thdng ciing trong quy nay. PLH hién cé 163 ctra hang trén toan
qudc. Doanh thu LFL hang ngay cua cac ctra hang PLH ngoai WCM tang 2,4% so v&i mirc day trong
quy 1V/2023, bao hiéu nhu cau dich vu &n uéng trong nwéc dang phuc hoi.

Masan High-Tech Materials (“MHT”) ghi nhan EBIT cai thién 193 ty déng nhe gia APT va déng tang.
Thwong vu ban H.C. Starck Holding GmbH cho Mitsubishi Materials Corporation v&i gia 134,5 triéu
USD duy kién sé hoan tat trwéc cubi ndm 2024. Theo d6, MHT du kién sé& ghi nhan khoan & mét 1an
khodng 40 triéu USD trong ntra cudi ndm 2024 va duwoc hwéng loi tir LNST tang 20-30 triéu USD trong
dai han. Sé tién thu duoc tir giao dich sé dwoc dung dé gidm no cia MHT. Viéc thoai vén HCS gilp
MHT dwoc gidi tda khdi nghia vu no lwong hwu khodng 190 triéu USD ctia HCS tinh dén quy 11/2024.

Techcombank (“TCB”), cong ty lién két clia Masan, dong gop 1.236 ty dong vao EBITDA trong quy
11/2024, twong rng mirc tang trwdng 38,5% so v&i cung ky nam trwdc. Bé biét thdng tin chi tiét, vui
long tham khao trang web cla ngan hang.

Két qua hop nhat:

Doanh thu thuan: Trong quy 1//2024, doanh thu thuan cGia Masan Group dat 20.134 ty dong, tang
8,2% so voi mire 18.609 ty dong trong quy 1112023, nho ket qua kinh doanh kha quan & cac mang kinh
doanh tiéu dung ban Ié cot 16i.

EBITDA: EBITDA dat 3.823 ty dong trong quy 1112024, tang 20,9% so v&i cung ky nam ngoai. Két qua
tich cwc nay dwoc thuc qéy b&i sw phuc hoi cia TCB va MHT. Trong khi do, tat ca cac mang kinh
doanh tiéu dung béan Ié c6t 16i déu duy tri da tang trwdng lgi nhuan tich cuwe.

Lei nhuan sau thué (“LNST”): LNST Post-MI (Loi nhuan sau thué sau phan bd cb déng thiéu sb) la
503 ty déng trong quy 11/2024, tang 378,6% so v&i cling ky ndm ngoai va cao hon LNST Post-MI cta
ca nam 2023 la 419 ty ddng. Pay la thanh qua cla sw cai thién xuyén subt cac mang kinh doanh tiéu
dung ban Ié, sy phuc hdi ctia cac hoat ddng/mang khang cét 16i va chi phi tai chinh rong giam 138 ty
dong.

Bang can déi ké toan:
= Tiénvatuong duong tién tang lén 21.977 ty ddng trong quy 11/2024, so v&i 16.919 ty ddng vao quy

IV/2023 do dong tién tw do va dong tién dén tlr cAc hoat ddng tai chinh ctia doanh nghiép dwoc cai
thién.

= No rong trén EBITDA 12 thang gan nhét gidam xubng 3,3x, so véi mirc 3,9x ctia quy 1V/2023. Cong
ty da dat muc tiéu Ty Ié ng rong trén EBITDA duwéi 3,5x.

= Dong tién tw do 12 thang gan nhét tang 1&n 7.429 ty déng trong quy 11/2024, tdng 71% so v&i cing
ky nam trwéece.



Ké& hoach ntra cubi nam 2024:

Ghi nhan 1.425 ty ddng LNST Pre-MI va 607 ty ddng cho LNST Post-MI trong niva dau ndm 2024, MSN da dat
hon 60% ké& hoach LNST ca ndm theo kich ban co' s& dwoc cd dong phé duyét vao ddu ndm. Ban Ianh dao sé
tiép tuc tdi wu hoa két qua kinh doanh trong nira cudi nam 2024 va dy kién sé vwot muc tiéu ca nam véi cac
phat kién chién lvoc sau:

= Trong tam chién lwoc:

= Tiép tuc tap trung vao tang truwdng loi nhuan nhd vao mang kinh doanh tiéu ding ban Ié cbt 16i.

= T&i wu héa chuong trinh Hoi vién WiN dé tao ra gia tri cho doanh nghiép va cac thuwong hiéu déi
tac clia Masan.
= Giam don bay tai chinh hon nira dé cai thién bang can dbi ké toan va giam chi phi tai chinh.
= Gidm sé& hiru & caAc mang kinh doanh khéng cét I8i trong khi van duy tri chién lwoc phan bé vén
chat ché.
= MSC: Py nhanh téc d6 tang tredng doanh thu trong nira cudi ndm 2024 béng cach tiép tuc thyc hign
cac phat kien chién lvgc va cao cap hoa, dong thoi luan chuyén cac SKU hoat dong kém hiéu qua dé
toi wu héa lgi nhuan.
= WCM: Tiép tuc tap trung vao myc tiéu dat diém hoa von LNST bang cach day nhanh téc do tang trudng
LFL Ién 8-9% so vai cling ky, dong thoi tang toc d6 mo clra hang dé dat ~100 ctra hang mé&i méi quy.
WCM sé tiép tuc tang cwong vi thé & khu vire ndng thdn véi mé hinh WinMart+ Rural.

= MML: Dau tw thém vao ngudn lgi nhuan dai han tir mang thit ché bién dé dat dwoc lgi nhuan bén virng.

= PLH: Cai thién sw téng trwdng LFL va tham gia vao chwong trinh hdi vien WiN dé nang cao bién loi
nhuan.

= MHT: Hoan tat thwong vu ban HCS dé giam don by tai chinh va ghi nhan khoan lgi nhuan mét Ian,
dong thoi tiép tuc téi wu hoa chi phi va cai thién hiéu qua hoat déng.



Két qua tai chinh hop nhit’quy 11/2024

Két qua kinh doanh

Ty dong 2Q2024 2Q2023 Tang trwéng 1H2024 1H2023 Tang trwéng
Doanh thu thuan 20.134 18.609 8,2% 38.989 37.315 4,5%
The Crown X 14.984 13.535 10,7% 29.136 26.835 8,6%
Masan Consumer Corporation 7.387 6.478 14,0% 13.968 12.515 11,6%
WinCommerce 7.844 7.182 9,2% 15.801 14.517 8,8%
Masan MEATLife 1,790 1.703 5,1% 3.510 3.303 6,3%
Phuc Long Heritage 391 372 5,3% 778 783 -0,7%
Masan High-Tech Materials 3.652 3.529 3,5% 6.742 7.315 -7,8%
Loii nhuan gop 5.918 5.327 11,1% 11.173 10.414 7,3%
The Crown X 5.055 4.832 4,6% 9.974 9.077 9,9%
Masan Consumer Corporation 3.417 2.978 14,7% 6.492 5.587 16,2%
WinCommerce 1.887 1.782 5,9% 3.807 3.405 11,8%
Masan MEATLife 428 194 120,7% 828 381 117,1%
Phuc Long Heritage 263 238 10,3% 509 505 1,0%
Masan High-Tech Materials 361 230 56,9% 247 771 -67,9%
EBITDA 3.823 3.163 20,9% 7.111 6.436 10,5%
The Crown X 1.935 1.976 -2,1% 3.885 3.507 10,8%
Masan Consumer Corporation 1.843 1.667 10,6% 3.557 3.135 13,4%
WinCommerce 172 155 11,1% 421 225 87,6%
Masan MEATLife 125 18 591,4% 248 46 441,9%
Phuc Long Heritage 71 63 11,9% 132 128 3,1%
Masan High-Tech Materials 582 358 62,7% 699 1.144 -39,0%
Techcombank 1.236 892 38,5% 2.465 1.853 33,0%
Loii nhuan / (Chi phi) tai chinh thuén (1.405) (1.449) -9,5% (2.730) (2.790) -2,2%
Thu nhép tai chinh 647 690 -6,2% 1.221 1.339 -8,8%
Chi phi tai chinh (2.052) (2.139) -4,1% (3.951) (4.129) -4,3%
Thu nhap / (Chi phi) khac (5) (16) -68,8% 2 18 -88,9%
Thué TNDN (223) (22) 913,6% (378) (164) 130,5%
LNST trwérc phan bd C6 déng thiéu sé 946 429 120,5% 1.425 868 64,1%
LNST sau phan b6 Cé dong thiéu s6 503 105 378,6% 607 320 89,7%
Bang can dbi ké toan:

Ty dong 6 thang dau nam 2024 Nam 2023
Tién va cac khoan twong dwong tién 4 21.977 16.919
No vay 67.871 69.572
No ngan han 29.352 28.030
N¢ dai han 38.520 41.542
Téng tai san 157.466 147.383
Téng vén cha s& hiru 46.206 38.237
Téng vén chd khong tinh cé déng thiéu sb 33.630 26.560
S6 lwong cé phiéu dang Iwu hanh (triéu cd phiéu) 1.438 1.431

3 Céc sb liéu tai chinh dwa trén cac sé liéu quan ly chwa dwoc soat xét va phu hop véi cac Chudn mue Ké toan Viét Nam.
D& ngén gon va don gian, phan tich phan khtc chi bao gdm cac mang kinh doanh hién cé va khong hién thj tat ca cac
mang kinh doanh ctia Masan (chang han nhw WinEco, Mobicast, v.v.) nhwng tac dong tai chinh ctia chiing dwoc phan
anh trong s6 liéu tai chinh hop nhét ctia Masan.

4 Tién va cac khoan tvong dwong tién bao gom dau tw ngan han (chd yéu I tién givi co ky han 3 dén 12 thang) va céac
khodn phai thu lién quan den hoat déng ngan quy va dau tw (bao gom cac khodn phai thu co lai suat nhat dinh).



Céc chi sd tai chinh tiéu biéu

Ty déng Ntra dau ndm 2024 Nam 2023
No vay rong/ EBITDAS 3,3x 3,9x
ROAA 2% 1%
ROAE 2% 2%
FFO® to Debt 6% 4%
LTM FCF’ 7.429 7.454
Vong quay tién mat 60 63
S0 ngay ton kho® 85 90
S0 ngay phai thu® 10 12
S6 ngay phai tra 35 39
CAPEX (620) (2.229)

5 Ty 1& no rong/EBITDA st dung “Tién mét va cac khoan twong dwong ti

A

én” nhw chu thich 8

6 FFO: Tién tr hoat ddng thuan trong 12 thang (“LTM”) dworc tinh tir EBITDA va loai trir ddng gép tr TCB, didu chinh cho

chi phi tai chinh thuan va diéu chinh cho thué thu nhap doanh nghiép trong giai doan bao céo.

7 FCF: Dong ti&én thudn dwoc tinh tir EBITDA va loai trlr ddng gép tlr TCB, diéu chinh cho thay ddi trong vén lwu dong,

thué thu nhap doanh nghiép va chi phi dau tw CAPEX.
8 36 ngay ton kho dwgc tinh bdng cach 14y sb dw tdn kho cudi ky chia cho Gia vén hang ban LTM.

9 36 ngay phai thu va phai tra dwoc tinh dwa trén sé dw khong bao gdm s dw khong lién quan dén hoat dong kinh doanh

chia cho Doanh thu LTM va COGS LTM twong trng.



GIOI THIEU CONG TY CO PHAN TAP BOAN MASAN

Cong ty C6 phan Tap doan Masan (“Masan” hodc “Tap doan”) tin vao triét ly “doing well by doing good”. St
ménh cla Tap doan |a cung cap cac san pham va dich vu vwot trdi cho 100 triéu ngwdi dan Viét Nam va trén
thé gi®i, d& ho chi trd it hon cho cac nhu cau co ban hang ngay. Masan hién thwc hda tAm nhin nay bang cach
thac day nang suat théng qua nhirng phat kién méi, 4p dung cong nghé, xay dwng thwong hiéu manh va tap
trung hién thwc héa nhirng co héi Ién gan véi cude séng hang ngay cla dai da s6 ngudi dan.

Cac Cong ty thanh vién va lién két ciia Tap doan Masan la nhitng Cong ty d&n dau cac Iinh vire hang tiéu dung
nhanh, thit cé thwong hiéu, ban 1&, chuéi F&B, dich vu tai chinh, vié‘n théng yé san xuat vat liéu cong nghiép co
gia tri gia tang. Day la nhirng linh vwc dang tang trwdng cao clia nén kinh té Viét Nam.

Danh cho Nha diu tu/Chuyén vién phan tich
Duwong Hoang Phu

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Danh cho Truyén théng
Pham Van

T: +84 28 6256 3862

E: pr@msn.masangroup.com

Théng céo bao chi nay c6 nhirng nhan dinh vé twong lai trong cac ky vong dw dinh hodc chién lwoc ctia Masan
c6 thé lién quan dén nhirng rdi ro va sy khéng chac chén. Nhirng nhan dinh twong lai nay bao gém ca nhirng
ky vong clGia Masan c6 chira dwng nhirng rii ro, sy khéng chac chic va nhirng yéu té6 minh dinh ho&c tiém an
nam ngoai tdm kiém soat clia Masan c6 thé khién cho két qua thuc té trong hoat dong kinh doanh, hoat déng
tai chinh hodc thanh tich ctia Masan khéac biét rat I6n so v&i nhirng nédi dung duoc trinh bay hodc ngdm dinh
trong cac nhan dinh twong lai. Nguwoi doc khéng nén xem nhirng nhan dinh twong lai nay la dw doan s kién
sé& xay ra hodc |&i hira vé hiéu qua trong twong lai.
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