PHP: Board Resolution
On July 23, 2024, Port of Hai Phong Joint Stock Company announced Resolution No. 62/NQ-CHP on approving the policy and plan on contributing capital to establish a joint venture for warehouse and logistics services in Cat Hai District, Hai Phong City as follows:
‎‎Article 1. The Board of Directors of Port of Hai Phong Joint Stock Company approved the policy and plan on contributing capital to establish a joint venture for warehouse and logistics services in Cat Hai District, Hai Phong City, as proposed by the General Manager of Port of Hai Phong Joint Stock Company in Proposal No. 2370/TTr-CHP dated July 15, 2024, as follows:
1. Approve the policy and plan on contributing capital to establish a joint venture for warehouse and logistics services, specifically as follows:
a. Project: invest in establishing a joint venture for warehouse and logistics services in Cat Hai District, Hai Phong City.
b. Investment scale:
i) Land area for lease: 100,000 m2
ii) Products and services provided: Warehouse services, storage of goods, support services related to transportation, and other related business activities.
c. Investment method: Establish a joint venture including Port of Hai Phong Joint Stock Company, SITC Logistics Co., Ltd, and SITC-Dinh Vu Logistics Company Limited.
d. Joint venture term: 40 years
e. [bookmark: _GoBack]Charter capital: The Company's charter capital is USD20,000,000.
f. Capital contribution rate:
(i) Port of Hai Phong Joint Stock Company contributed USD4,000,000 in cash, accounting for 20% of charter capital.
(ii) SITC Logistics Co., Ltd contributed USD9,000,000 in cash, accounting for 45% of charter capital.
(iii) SITC-Dinh Vu Logistics Company Limited contributed USD7,000,000 in cash, accounting for 35% of charter capital.
2. Approve the content of the Joint Venture Contract attached to Proposal No. 2370/TTr-CHP dated July 15, 2024, of the General Manager of Port of Hai Phong Joint Stock Company.
3. Assign the General Manager of Port of Hai Phong Joint Stock Company to sign the Joint Venture Contract according to the content approved by the Board of Directors and direct the implementation of the following tasks based on compliance with the Company's regulations and current laws.
‎‎Article 2. The Board of Directors requested the General Director to collect the opinions of the Board of Directors members in the attached Summary of Opinions No. 99/THYK-HDQT dated July 23, 2024.
‎‎Article 3. The Board of Directors assigned the General Manager of Port of Hai Phong Joint Stock Company, based on the functions, duties, and powers provided in the Charter, and Regulations of the Company and current laws, to implement the Resolution./.
