
VMT: Board Resolution
On July 24, 2024, Vinatrans Da Nang Joint Stock Company announced Resolution No. 23/NQ HDQT-VMT as follows:
Article 1: Approving the implementation of the offering plan to existing shareholders approved by the Annual General Meeting of Shareholders 2024.
The specific offering plan is as follows:
1. Issuer’s name: Vinatrans Da Nang Joint Stock Company.
2. Share name: Shares of Vinatrans Da Nang Joint Stock Company.
3. Share type: common shares.
4. Securities code: VMT.
5. Par value of share: VND10,000/share.
6. Current charter capital: VND31,500,000,000.
7. Total number of issued shares: 3,150,000 shares.
In which:
· Number of outstanding shares: 3,150,000 shares.
· Number of treasury shares: 0 shares.
8. Expected number of offered shares: Up to 2,992,500 shares
9. Total value of shares offered for sale par value: VND29,925,000,000 at maximum.
10. Offering form: Public offering of additional shares for existing shareholders
11. Eligible buyers: All existing shareholders of Vinatrans Da Nang Joint Stock Company listed in the shareholders' register on the record date provided by the Vietnam Securities Depository and Clearing Corporation to exercise their purchase rights.
12.  Principle of determining offering price: The issue price is determined by par value.
13. Offering price: VND10,000/share.
14. Total expected proceeds from the offering: VND29,925,000,000.
15. Right exercise rate: 100:95 (On the record date for shareholders to exercise their rights, each shareholder owning 1 share will receive 1 purchase right, and for every 100 purchase rights, 95 new shares will be purchased according to the principle of rounding down to the nearest whole unit).
16. The rounding principle for fractional shares (if any) arising when exercising the rights: To ensure that the number of shares offered for sale does not exceed the planned quantity, the number of additional shares that existing shareholders can purchase will be rounded to the nearest unit, the fractional decimal part (if any) will be decided by the Board of Directors to select the distribution subject, criteria, and distribution method for other investors with the condition that the offering price must be greater than or equal to VND10,000/share.
For example: On the record date for the list of shareholders exercising rights to buy shares, shareholder A owns 123 shares. With the exercise rate of 100:95, shareholder A is entitled to purchase 123 x 95/100 = 116.85 shares. According to the principle of rounding down to the nearest whole unit, the number of shares that shareholder A is entitled to buy is 116 shares, with 0.85 shares remaining. These fractional shares will be redistributed by the Board of Directors to other investors under the condition that the selling price must be equal to or greater than VND10,000 per share.
17. Plan to handle fractional shares (if any) and shares that existing shareholders do not register to purchase or pay for purchase: The handling of fractional shares resulting from rounding down (if any) and shares of shareholders who do not register to purchase or fail to submit payment must comply with the provisions of Article 42 of Decree No. 155/2020/ND-CP on detailing and guiding the implementation of some articles of the Law on Securities dated December 31, 2020 and comply with the provisions on capital contribution investment in holding companies and subsidiaries as prescribed in Clause 2, Article 195 of the Enterprise Law 2020.
· For the fractional shares resulting from rounding down (if any) and the shares from shareholders who do not register to purchase or fail to submit payment, the Board of Directors will decide on the selection of distribution targets, criteria, distribution methods, and selling prices (provided that they are equal to or greater than VND10,000 per share), the number of fractional shares resulting from rounding down during redistribution will not be subject to transfer restrictions, and the number of shares from shareholders who do not register to purchase or fail to submit payment during redistribution will be subject to transfer restrictions within one year from the end date of the offering.
· In cases where the redistribution of shares falls under any of the situations stipulated in Clause 3 of Article 42 of Decree No. 155/2020/ND-CP on detailing and guiding the implementation of some articles of the Law on Securities dated December 31, 2020, the Board of Directors will seek the opinion of the General Meeting of Shareholders to approve the redistribution.
· If the time required for distributing shares has expired according to regulations of the Law (including the extended period, if any), if there are still remaining undistributed shares, these shares shall be canceled and the Board of Directors shall decide on closing the offering. The Board of Directors shall consider selecting and adjusting the plan on capital use without affecting the capital source and the business activities of the Company.
18. Regulations on the share issuance and transfer of the purchase rights:
· Issued shares are common shares and not restricted for transfer
· Shareholders with the rights to buy shares can transfer their rights to buy shares to one or many other individuals or organizations. However, the rights to buy will not be transferred to a third party.
19. Distribution method:
· For shareholders who have registered VMT shares: Complete the procedures for transferring the right to purchase and register to buy shares at the custodian members where the shareholder's accounts were opened.
· For shareholders who have not registered VMT shares: Complete the procedures for transferring the right to purchase shares and register to buy shares at Vinatrans Da Nang Joint Stock Company, 184 Tran Phu, Phuoc Ninh Ward, Hai Chau District, Da Nang City, Vietnam.
20. Payment method: Deposit the purchase amount into the blocked account for receiving funds for share purchases according to regulations.
21. Expected time for the offering: After being issued the Securities Offering Registration Certificate by the State Securities Commission, it is scheduled to be implemented from Q2/2024 to Q2/2025.
22. Plan for compensating for the shortfall of capital in case the shares are not fully auctioned as planned: In case the shares are not fully distributed and the amount of capital raised does not meet expectations, the Board of Directors will consider mobilizing other supplementary funding sources or seek the opinion of the General Meeting of Shareholders to raise capital through other forms, in line with the actual situation of the Company and legal regulations.
23. The plan to ensure that the share offering satisfies the foreign ownership rate: The Board of Directors implements the offering plan, ensuring that the offering meets the foreign ownership rate.
24. Purpose and the plan on using the proceeds from the offering:
· The entire amount of VND29,925,000,000 expected to be raised from the auction will be used to pay off the company's loans in the following priority order:
	Priority order:
	Partners
	Expected amount (VND)

	1
	Shinhan Bank Vietnam Limited
	11,000,000,000

	2
	Transimex Corporation
	18,925,000,000

	Total
	29,925,000,000


· The progress of the intended use of funds from Q4/2024 to the end of 2025 will be determined specifically by the Board of Directors, aligned with the implementation schedule.
· The Board of Directors shall develop a plan on utilizing the funds raised from the share offering or to amend, supplement, and adjust the capital utilization plan to align with the company's business operations, ensuring shareholders' benefits and compliance with relevant laws.
25. The Board of Directors authorized the Chair of the Board of Directors-cum-Legal Representative to implement the issuance plan, specifically:
· Carry out the procedures to submit the dossier on requesting permission to offer shares to existing shareholders to the State Securities Commission and explain related issues (if required);
· Prepare and submit to the Board of Directors for approval documents related to the Registration of additional securities at the Vietnam Securities Depository and Clearing Corporation and the registration of additional securities trading at Hanoi Stock Exchange ("UPCOM") after the offering is issued a Certificate of Registration for Public Offering of Securities by the State Securities Commission.
· Carry out procedures for information disclosure in accordance with the provisions of law
· Carry out procedures for registering changes to business registration contents regarding charter capital adjustment with the Department of Planning and Investment of Da Nang City.
· Coordinate with the Consulting Unit - FPT Securities JSC - Ho Chi Minh City Branch to carry out related work in accordance with the Company's regulations and the law.
Article 2: Approve the plan on ensuring the share issuance to meet the foreign ownership rate at Vinatrans Da Nang Joint Stock Company
· According to Official Dispatch No. 8267/UBCK-PTTT dated December 12, 2022 on the dossier notifying the maximum foreign ownership rate of Vinatrans Da Nang Joint Stock Company, the maximum foreign ownership rate at the Company is currently 0% of charter capital.
· At the record date for the list of shareholders on July 19, 2024, the Company's shareholder structure does not have any foreign shareholders.
· The number of shares offered to existing shareholders in the offering to increase charter capital 2024 of Vinatrans Da Nang Joint Stock Company is based on the list of shareholders provided by the Vietnam Securities Depository and Clearing Corporation at the record date for the shareholder list to exercise rights.
· To ensure that the offering to existing shareholders does not increase the ownership rate of foreign investors at Vinatrans Da Nang Joint Stock Company (the maximum foreign ownership rate at Vinatrans Da Nang Joint Stock Company is 0%), ensuring compliance with the provisions of law, the Board of Directors will coordinate with Vietnam Securities Depository and Clearing Corporation to distribute additional shares to investors following the ownership rate of investors at the record date for the list of shareholders to exercise rights, ensuring that shareholders are not allowed to transfer purchase rights to foreign investors.
· The Board of Directors commits not to distribute shares that are not exercised due to existing shareholders not registering to buy, not paying for the purchase, and the fractional shares arising (if any) to foreign investors.
· The Board of Directors authorized the Chair of the Board of Directors-cum-Legal Representative to sign dossiers, and other relevant documents to implement the plan to ensure the share issuance to meet the foreign ownership rate at Vinatrans Da Nang Joint Stock Company.
Article 3: This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Managers, relevant departments and individuals are responsible for implementing this Resolution.


On July 24, 2024, Vinatrans Da Nang Joint Stock Company announced Resolution No. 24/NQ HDQT-VMT as follows:
Article 1: Approve the plan on using capital from the offering to existing shareholders of Vinatrans Da Nang Joint Stock Company.
1. Detailed plan on using capital from the offering to existing shareholders to pay off the Company's loans with the following priority order:
	Priority order:
	Partners
	Expected amount (VND)
	Expected time of using capital

	1
	Shinhan Bank Vietnam Limited
	11,000,000,000
	From Q4/2024 to the end of 2025.

	2
	Transimex Corporation
	18,925,000,000
	From Q4/2024 to the end of 2025.

	Total
	29,925,000,000
	


2. In case the shares are not fully distributed and the amount of capital raised does not meet expectations, the Board of Directors will consider mobilizing other supplementary funding sources or seek the opinion of the General Meeting of Shareholders to raise capital through other forms, in line with the actual situation of the Company and legal regulations.
3. The Board of Directors authorized the Chair of the Board of Directors-cum-Legal Representative to sign dossiers and other related documents to implement the contents approved by the Board of Directors as stated above and report the results to the Board of Directors and the General Meeting of Shareholders in accordance with the provisions of law and the Company.
Article 2: This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Managers, relevant departments and individuals are responsible for implementing this Resolution.
On July 24, 2024, Vinatrans Da Nang Joint Stock Company announced Resolution No. 25/NQ HDQT-VMT as follows:
Article 1: Approve the offering dossier to existing shareholders of Vinatrans Da Nang Joint Stock Company to submit to the State Securities Commission.
1. [bookmark: _GoBack]Registration Certificate for the offering of additional shares.
2. Prospectus.
3. Charter of Vinatrans Da Nang Joint Stock Company.
4. Annual General Mandate 2024 No. 01/2024/NQ.DHDCD-VMT dated May 8, 2024, and Minutes of the Annual General Meeting of Shareholders 2024 No. 01/2024-BB.DHDCD-VMT dated May 8, 2024 (with the Proposal on approving the offering plan to existing shareholders dated May 8, 2024).
5. Board Resolution:
5.1. Resolution No. 23/NQ.HDQT-VMT dated July 24, 2024, on approving the implementation of the offering plan to existing shareholders and the plan to ensure that the offering meets the regulations on foreign ownership rate.
5.2. Resolution No. 24/NQ.HDQT-VMT dated July 24, 2024 on approving detailed regulations of the plan on using capital from the offering to existing shareholders.
5.3. Resolution No. 25/NQ.HDQT-VMT dated July 24, 2024, on approving the dossier of share issuance to existing shareholders.
6. Financial Statements:
6.1. Audited Financial Statements 2022.
6.2. Official Dispatch on correcting and supplementing the Audited Financial Statements 2022 with confirmation of the audit company.
6.3. Audited Financial Statements 2023.
6.4. Financial Statements Q1/2024;
7. Business Registration Certificate No. 0400426836 issued by Da Nang Department of Planning and Investment for the first time on August 12, 2002, and the 15th change on May 25, 2023.
8. Written commitment:
8.1. Written commitment of the Board of Directors on the implementation of securities trading registration;
8.2. Written commitment to comply with the provisions of Point e, Clause 1, Article 15 of the Law on Securities;
9. Written confirmation of the bank on the opening of a blocked account to receive the payment for share purchase of the offering.
10. Consulting contract on securities offering registration dossier.
11. Official Dispatch No. 8267/UBCK-PTTT dated December 12, 2022 of the State Securities Commission on the dossier notifying the maximum foreign ownership rate of Vinatrans Da Nang Joint Stock Company
12. Report on the capital use of the capital increase for the period from April 30, 2020 to April 30, 2022.
13. Other documents.
13.1 Documents related to the authorization:
13.2 Documents related to the plan on using capital:
General Mandate No. 04/NQ.DHDCD dated June 29, 2021, on approving additional investment capital for the Vinatrans Danang Logistics Center Project.
A. Loan dossier with Shinhan Bank Vietnam Limited:
A.1. Credit contract No. SHBVN/CMC/142021/HDTD/VINATRANSDANANG dated October 22, 2021 between Shinhan Bank Vietnam Limited and Vinatrans Da Nang Joint Stock Company
A.2. Mortgage contract No. SHBVN/CMC/142021/HDTC/VINATRANSDANANG dated October 20, 2021 between Shinhan Bank Vietnam Limited and Vinatrans Da Nang Joint Stock Company.
A.3. Mortgage contract No. SHBVN/CMC/142021/HDTC/VINATRANSDANANG-01 dated December 31, 2021 between Shinhan Bank Vietnam Limited and Vinatrans Da Nang Joint Stock Company.
A.4. General Mandate No. 05/2021/NQ.DHDCD dated July 27, 2021 on approving Vinatrans Da Nang Joint Stock Company to receive receive credit extension from Shinhan Bank Vietnam Limited.
A.5. Notice of confirmation of outstanding balance of Vinatrans Da Nang Joint Stock Company at Shinhan Bank Vietnam Limited.
B. Loan dossier with Transimex Corporation:
B.1. Loan contract No. 516/HDVV/TMS dated June 16, 2021 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(i) Appendix of loan contract No. 516/HDVV/TMS-PL1 dated June 15, 2022 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(ii) Appendix of loan contract No. 516/HDVV/TMS-PL2 dated June 12, 2023 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(iii) Appendix of loan contract No. 516/HDVV/TMS-PL3 dated June 16, 2024 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(iv) Resolution No. 02/2021/QD-HDQT dated June 2, 2021 of the Vinatrans Da Nang Joint Stock Company on borrowing capital from Transimex Corporation.
B.2. Loan contract No. 611/2021-HDTMS dated July 23, 2021 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(i)  Appendix of loan contract No. 611/2021-HDTMS-PL1 dated July 22, 2022 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(ii)  Appendix of loan contract No. 611/2021-HDTMS-PL2 dated June 12, 2023 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(iii)  Appendix of loan contract No. No. 611/2021-HDTMS-PL3 dated June 16, 2024 between Transimex Corporation and Vinatrans Da Nang Joint Stock Company.
(iv)  Resolution No. 07/2021/QD-HDQT dated July 8, 2021 of the Vinatrans Da Nang Joint Stock Company on borrowing capital from Transimex Corporation.
Article 2: The Board of Directors assigned the Chair of the Board of Directors-cum-Legal Representative to sign dossiers and other related documents to implement the contents approved by the Board of Directors as stated above and report the results to the Board of Directors and the General Meeting of Shareholders in accordance with the provisions of law and the Company.
Article 3: This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Managers, relevant departments and individuals are responsible for implementing this Resolution.

