KSV: Board Resolution
On June 27, 2024, Vinacomin - Minerals Holding Corporation announced Board Resolution No. 1550/NQ - VIMICO as follows :  
‎‎Article 1. The Board of Directors of Vinacomin - Minerals Holding Corporation (“VIMICO”)  agreed to approve a number of following contents: 
1. Approve/accept amendments and supplements to Copper ore purchasing contract between VIMICO and Vinacomin-Taphoi Copper Joint Stock Company. 
[bookmark: _GoBack]The Board of Directors of VIMICO unanimously approved/accepted the amended content, supplement the contents in Copper ore purchasing contract between VIMICO and Vinacomin-Taphoi Copper Joint Stock Company, specifically as follows: 
· Amend and supplement the coefficient for calculating the price of copper in copper concentrate for copper concentrate with a content of over 24% Cu and other related contents.
Base on the Board Resolution, the General Manager shall organize the implementation.
2. Approve the consumption plan for steel billets produced by Cao Bang Cast Iron And Steel Joint Stock Company (“CISCO”) specifically:
The Board of Directors of VIMICO unanimously approved the plan for the consumption (trading) of steel billets between VIMICO and CISCO with the following main contents:
2.1. All steel billets (including molten iron, if any) produced by CISCO will be purchased and consumed by VIMICO as follows:
2.1.1. Consumption market: 
a) Consumption into the market within the industry (within the internal network of Vietnam National Coaland and Mineral Industries Holding Corporation Limited (“TKV/Corporation”)).
b) Consumption in the domestic market and/or for export.
c) Process to enhance value (production of shaped steel, furnace lining, etc.) after that consumption in the industry and/or nationwide and/or for export. 
2.1.2. Price:  According to market prices at the time of actual transactions, determined by the following methods:
a) The buying and selling prices are determined based on VIMICO's results from price marking, bidding prices, price negotiation (price setting), etc.  Sell various types of steel billets in accordance with the consumption regulations issued by the Board of Directors of VIMICO. 
b) The buying and selling prices are determined based on VIMICO's results from participating in bidding, auctions, bidding prices, price negotiations, etc.  From the customer organization's perspective, in this case, based on requirements related to financial and commercial conditions, etc.   Upon customer's proposal, VIMICO will discuss and reach agreement with CISCO before participating in bidding, auctions, bidding prices, price negotiations, etc.  Sell various types of steel billets.
c) The buying and selling prices are determined according to other appropriate methods as regulated by Vietnam National Coaland and Mineral Industries Holding Corporation Limited (“TKV”) and  in accordance with the purchasing contract, and the cooperative business agreement signed between VIMICO and CISCO.
2.1.3. Financial and commercial requirements:
a) Prepay to CISCO (the manufacturer): VIMICO will prepay up to 30% of the provisional contract value (including VAT) to CISCO.
b) Other financial and commercial requirements: The General Manager assess and decide based on appropriate practices, market demand at each consumption time, and minimize risks: Incurred bad debts, losses, damages, quality depreciation, and reduced commodity value.
2.1.4. Specific consumption volumes monthly, quarterly, annually: According to actual production, consumption demand from CISCO, and market requirements.
2.1.5. Implementation time: From July 2024 until the end of June 2025, or after both parties (VIMICO & CISCO) have organized the Annual General Meeting of Shareholders 2025,  depending on whichever condition comes later.	
2.2. The Board of Directors assigned the General Manager to organize the implementation and autonomously decide on other related matters based on the appropriate content above and in accordance with relevant regulations of TKV and VIMICO.	
Based on the Board Resolution, the General Manager organizes the implementation. 
‎‎Article 2. Members of the Board of Directors, the General Manager, departments and relevant individuals are responsible for implementing this Board Resolution.

