PGN: Board Decision
On June 28, 2024, Plastic Additives Joint Stock Company announced Decision No. 11/2024/QD-HDQT on approval of business plan 2024, and capital borrowing and guaranteeing at Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch, as follows:
Article 1: Approve the production and business plan 2024 of the Company
[bookmark: _GoBack]Article 2: Approve on carrying out credit transactions (according to one or more or at the same time the following forms of credit extension:: lend, guarantee, issue letters of credit, discount, and factor ...) and approve the relevant contracts between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch with a maximum amount of VND26,305,000,000, in which:
· Medium and long-term borrowed capital: VND1,305,000,000
· Short-term capital borrowing limit: VND25,000,000,000
· Short-term L/C, guarantee limit: VND11,000,000,000
Article 3: Approve using the assets of the Company, the General Manager of the Company, members of the General Meeting of Shareholders/Board of Directors, and other third parties to mortgage at the bank, ensuring the Company's debt repayment obligations towards Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch arising from credit granting transactions and other transactions between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch.
Article 4: Commitments during the credit relations with Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch include:
a) Acknowledge debt repayment obligations for all credits (loans, guarantees, ...) arising and currently unpaid between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch prior the time of this meeting whether such credits are approved or entered into with or without authority.
b) It is approved that if the Company violates the payment obligation under the credit granting contracts, the Bank is entitled to request and appropriate money from the Company's deposit account and payment account at any credit institution to pay debts at Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch. The Company disclaims all responsibility and waives the rights to complain and sue against any credit institutions or related individuals when appropriating money from the Company's account at the request of Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch.
Article 5: Mr. Tran Dang Cong - Legal Representative of the Company is authorized to sign the credit granting contracts, contracts of guarantee and/or all necessary documents on behalf of the Company related to the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Vinh Phuc Branch within the credit limit of VND26,305,000,000 without having to be approved by the Board of Directors of the Company for these contracts and transactions.
Article 6: This Decision takes effect from the date of its signing. The Chair of the Board of Directors, the Board of Managers of the Company, and relevant units and individuals are responsible for implementing this Decision.

