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CONSOI,I DATED BAI,ANCE STIEIiI'
.4.y ut 30 ,lune 202,t

F'ORM B 0la-DNillN
( I s :;t te tl t r n d e r ( ) i t'ct r I o t' N o. 2 0 2 / 2 0 I .t/7 -l'- ll7'( :

dotecl 22 December 20ll ol'the A,lini,stt'1t of'Finunce)

L,IniI: VNI)

3Ut2t2l23

C]T]IIITIiNI- ASSI''I'S

I. (lash and cash ctluivalcnts

L Cash

2. Cash eqLrivalents

ASSETS CODI! NOTII

I00

lt0
Ill
l2

120

123

130

l3l
132

t36

137

140

t4l

149

150

l5l
152

153

30t06t2024

2,J82,820,251,29(t 2,1 30,754, I 99,483

441,613,142,221 434,1t9(r,282,731

64.354.t42221 49"156.2p_.13)

377.259.000.000 Iu5,740.000.000

.115,396,312,876 312,811,0,{(r,575

.115,39(r,312.87(1 3l2,tlll.04(r,575

I I.

3.

Short-te rm fi nancial invcs tme nts

Heldto-maturity investment

Short-te rm receivables

Short-term trade receivable

Shoft-terrrr advances to suppliers

Other short-ternr receivable

Provisions for short-term doubtful debts

Inve ntodes

Inventories

Provisions for devaluation of inventories

Othe r short- te rm assets

Shortternr prepayments

Value added tax deductibles

Taxes and other accounts receivable from the State

III.
l.

2.

J.

4.

IV.

l.
2.

V.

l.

2.

J.

395,90(r.23,1,907

443.930.3 80.772

I 8,2(r 1.303.5 l9

8,163, r9{J.7.5 l

(74.44It.(r4ti, I 3.5 )

329,025,647 ,203

377.-s96,356.087

6,657,590.643

I 5.ti92.7(14,89ti

(7 | .t2 I .064 .425)

I ,035,508,1 05,385 I ,027,930,046,I (r0

1.(b7.214.114.451 t.052,583922271

(-l I,706,609,066) (24.653.117(;,1 | | )

9,1,396,455,907 2(r,09 I ,l 76,tt I 4

6.273,921t.013 3.294.t5n.292

It8,l I 7,4 t9,471 22;191.018.52?.

5, t08.{2.1



TTIANH CONC TEXTILE GARMENT INVESTMENT TRADINC JOINl'STOCK COMI'ANY
36 Tay'l'hanh Streel.'l'ay'lhanh Wald. l'an l)hu Distr.ict. IIo Chi Minh Ciry
Consolitlated Iiinancial Statements Scconrl Quarter 2024
Irol the liscal year 3I l)ccembcr 20221

CONSOLIDAT'IID IIALANCE SIIEET (Continued)
tl.y crl 30 .ltrnc 202'l

F-ORM B 0la-DN/llN
(/:;srrecl trnder Circulru' itto. 202/20l.l/7'7'-l] l(.

tlutetl 22 Decentlter 20l,l ol'the iVlinistt')t o/' l;inunce)
Unit: VNI)

ASSETS

I} - NON. CURIIENT ASSETS

l. Long-lerm rrcccivablcs

l. Other long-tsnn receivables

IL Fixed assets

l. Tangible fixed assets

Cosl

Accu mu la te d d e p re cia ti o t1

2. Finance lease assets

Cost

Accumu la led d ep recict ti o n

3. Intangible assets

Cosl

Acc urrm la te d d e p rcc ia ti o t1

III. Invcstnrent propcrty

l. Cost

2. Accunrulateddepreciation

IV. Long-term assets in pl.ogt.css

l. Long-term work in process

2. Longtennconstruction-iu-progress

V. Long-tcrm financial investments

l. Investrnents in associates

2. Equity iuvestnlents in other entities

Provisions fbr intpairment of long-terrrr financial

3. investments

VI. Other long-term assets

l. Long-termprepaymeltts

2. Def'erred tax assets

TOTAL ASSETS

CODtr NOTE

200

210

216

504,875,269

504,875,269

l,l I 1,880,564,639

932,667,t73,t 10

2,1s7,557,852,89 t
( t ,2 21,890,67 9,7 8 t )

179,2 t 3,39 t,s29

2 20,064,420,00 3

(40,8s t,028,474)

440,373,0t1

440,373,0t1

960,92 l ,390,895

755,576,926,044

t,9 10,396,483,359

(1,t5,t,8t9,s57,3ts)

24,908,604,s40

4 5,5 41,9 7 3,606

(20,636,369,066)

r 80,435,860,3 I I

220,061,420,00 3

(39,628, s s9,692)

30t06t2024 3tfi2t2023

I ,309,49.1,6.12,352 I ,I 4ll,(r I 0,1 tl5,.l7 I

220

221

222

223

225

226

227

228

229

230

231

232

240

241

242

250

252

253

254

260

261

?.62

270

IO

t2

1l

l3 2,348,374,007 2,393,250,849

2,807,585,760 2,807,585,760

(4s9,2t,753) (424,334,e1)

54,834,1 r 8,970 40,981,82s,712

13,878,890,676 9,787,9ri1,585

40,955,228,294 3t,t93,844,t27t4

l5

I6

4,ti03,306,(r03

8,33 5,1 36.09-s

4,943.600.000

(8,475.429,492)

135,I 23,402.8(r4

t21.634.026,692

I 3.489.17(r. I 72

4,80J,30(r,(r0J

tt.l3.r. I 3(r.09-5

.1.943.(d)0.0(x)

( [J.,+75,429,492)

I 39,0U0,03tt.r10 I

124.580.01It,137

1 4.500.020.2(yl

t7

3,(r92,31,1,tt93,64fi 3,279,364,3ti4,9s4
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3(r 1-ay -lhanh Stlcct. -['a1, 

11.,'t,.,,, Ward.'l'an l']fiLr DislricL. II.
Consoliclated Financial Staternents Second Quartcr 2024
Fol the liscal year 3 I Decenrber'20221

.f II.ADING JOINT STOCK CON,II'ANY
Chi Minh City

CONSOLIDATIID RALANCL SIII,IiT (Continued)
il.s ul 30 ,lttne 202.1

I,'ORNI B 0l a-DN/llN
( l,s sue d r t n d e r (l i rc r r I o r N o. 2 0 2 i 2 0 l,l/l "l'- ll'l'('

duted 22 Dccember 2011 o/ the A,lini:;/t')t o/ F-inctnce)

LJnit: VNt)

RESOURCES

C - LIABILITIES

L Current liabilities

l. Short-ternt lrade payablcs

2. Short-term advances from custorners

3. Taxes and amounts payables to the State Budget

4. Payables to employees

5. Short term accrued expenses

6. Other current payables

7. Short-term loans and obligations under finance leases

8. Bonus and welf-are firnds

II. Long-tcrrn liabilities

l. Other long-ternr payables

.2. Long-terll loans and obligations under finance leases

3. Deferred inconre tax payable

4. Long-terrnprot,isions

(lode Notr

J00

30t06/2024 3t il2t2023

310

3l r

3t2

313

314

315

319

320

1r)

330

337

338

341

342

ili
l9

20

2t

22

23

25

24

I ,563,723,920,124

l,{tt6,050,2ft8,633

550,479,{i41 .900

,13.6{14,8{t 1.475

l(),931,882.627

65,(r87,534.327

10.837.(\X.2.92

2 l.{t0 1,343.736

6(1 1,804. I (r(r.796

il 1,823.54 t ,4u0

77,(t73,631,491

16,734.5 ll.(r00

32.029,-553.120

).499.217.134

26.410.341.437

I,269,227 ,732,733

I,173,414,{t40,149

265,311482,269

46,790,047,267

r 8,286, l 73,1 5 I

80, l 96,020,9 l9

6,830.004,886

2.2,186,674,404

632,445,322,01s

101,369,1 15,238

95,8r 2,892,584

17,973,644,000

48.044,329,980

2,499,?.17,134

27,2.95,701,471')

7

r
26



THANII CONG TEXI'II,B GARNIIiNI'INVIISTN,II,]N]'-I-Ii.ADING.IOINT STOCI( COMPANY
3(r Tal, l-hanh SLlcct. -fa1, 

1-1.,',,,,., Ward"-l'an I,hu I)istrict. IIo (lhi iVlinh Cit1,
Consolidatcd I,-inancial Statcments Seconrl Quarter 2024
Iror thc liscal ycar' 3 I Dccenrber 202,1

CONSOLIDAT'ED BALANCII S[IEDT (Continued)
rl,s ut 30 .ltrne 2021

IrOI{Nl t} 0la-DN/l lN
( Ls.st t e rl t t n tlc t' ( ) i t'c t r I n t' N o. 2 0 2 /2 0 I .t i'l "[- l) 7'('

dutecl 22 l)ecunber 201.t o/'lhe t\,linislt')t of' lrinonca)
IJNit: VNL)

RDSOT]RCES

owNER'S EQUTTY

Ownerrs cquity

Owner:s contribuled capital

- Common stock

Share premiurn

Treasury shares

Investmsnt and development fund

Other reserves

Retained earnirrgs

- Retained earnings accuntulated to the prior year end

- Retained earnings ofthe current period end

Non-controlling Interest

TOTAL RESOURCBS

Code Notc

400

31Y06t2024 3t il2t2i23

2,I 2tt,590,973,52'l 2,lllll.l3(t,(t52,221

I.

l.

-)

3.

4.

5.

6.

7.

410 27

4il
4lIa
412

4t5

418

420

42t

42la

42ll:t

429

440

2, I 28,590,973,524

I .01 9.5-s4.820.000

1.0 l 9.5.54.tt20,000

22;1)-0.015.000

(s.e39,9e0,000)

22_7,4u2,5 l-s.048

7-5.ti07.tt93.6 l4

779.46n.1 23,633

6:l-5..1 16"566,369

114"0.5 1.5)7.2(r'l

9.497.536,29

2,010,136,652,221

926,977.140,000

926,977,140,000

22,720,075,000

(s,939,990,000)

293,003,539,38 l

75,582,811,269

687,689,678,099

5s5,782,656,225

131.907 ,021 ,874

I 0, I 03.398.472

/-)tL
'--Nguyen Thuy 1'rang

Prep:r rer Chief Account:rnt

,36,{,Jr,r4,954

Nguyen Min
Chicf lrinnnce Ollicicr
26 .lrrU 202./

brleGxS
5i/ ^co'eHAil \C*t "?lll.l,^"1,Y,'u l*
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orr uny.oAir ru
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TTIANII CONG T'IIXTILT! GAITNIENT INVESI'N,ITiNI..TIIADING JOINT STOCI( COMPANY
3(r'l'ay'l'hanh Stlcct.'l'a1,'l'hanh Warcl.-l'an I)hr-r [)isLlict" Ilo Chi Minh City
Consolidated FinnnciaI Statcnrents Seconrl Quartcr 202,1

Iror thc Iiscal l,cnr'3 | [)cocnrbcr 2024

ITIMS

L Goss revenue fiongoods sold
and services rendercd

2. Deductions

3, Net revenue fiorngoods sold and
services rerdered

4 Costs ofgoods sold and sewices
rcndered

5. Gloss profit fiomgoods sold and

services rendered

6. Financial inconrc

7. Financial erpenses

ln vhich: l-oan interest expenscs

8. Cnirr (loss) fiomassociates

9. Sellittg e4renses

10. Crneral and adrninistration
e&enses

ll, O;rcratingF.ofit/(loss)

12. Other irrcolre

13. Other e>pense

14. I'rofit/ (loss) from other actilities

15. Profit/(loss) bcfore tax

16. Culrent aorporate incorre tax
94)[eSe

l'1. Defened corporate incolrc tax

18. Prolit/ (loss) aftcr tax

19.1. Pntlit tJier t(x ofthc coupany,s
sharcholtlcrs

19.2. lntctctt of tuinoil.l' shuchollcrs

20. [arning ;rcr share

21, DilutedearoinglErslrarc

CONSOI,I DATED I NCON,I Ii S1'AI'I.]NI IiNl'
Sccontl Qtrttter 2024

(lorlc Notc Second Quartcl

Currentyear Prerious year

846,9 I 9,868,8 I 3 '7 14,498,173,6330t

03

l0

l1

20

2t

22

23

24

?5

26

30

3l

40

50

5l

52

60

61

62

70

7t

:i6

37

Phanr l-hi Thanh 'l'huy
Cllricf Account:rnt

FORN, B 02a-DN/llN
( l.s.r r rc tl t r n (l e t' C' i t'c t t l.t r N o. 2 0 2 / 2 0 l,//7 7'- ll7'('

drttetl 22 l)ecember 201.1 rl the rVlinistr')t of' l.'inctnc'e)

LJnir: VNt)

(208,078,534) - (4s3,181,294)

8,46,711,790,279 714,498,113,633 1,780,860,209,34t t,590,938,326,626

Iior the grcriulcndcd

30t06t2024 30t06t2023

1,78 1,3 I 3,390,635 1,590,938,326,626

(1,470,882,528,sr l) (t,360,t'79,6t9,4'7'7)

309,977,680,830 230,758,101,149

49,197,8'70.193 39,978,151,634

(28,389,635,r80) (57,857,039.048)

(11,560,746,107) (20,058,168,044)

- 987,061,108

(78,937,8 I 9,684) (68,D3,048,8 I 8)

(84,389,904,641) (60,'774,899,0t2)

167,4s8,191,s18 84,099,s33,0r3

2,850,:141,882 3.(106,425,454

(376,4il,6ts) (418,387,237)

2,473,93{t,267 3,128,038,217

169,932,121,785 87,227,57t,230

(34,001,086,s73) (28,20s,634,766)

(r,010,644,092) (1,738,t30,068)

134,920,39t,t20 57,283,806,396

I 34,05 I,557,264 56,422,709,2t)7

86t,097, I 89

499

499

fficier

:i0 (693,970,995,94 t)

I 52.740.794.338

24,745,435,062

(9,492, r83,04 t)

(s,054,887,993)

(40,165,9 2,9s2)

(39, t36,1 t 8,028)

88,691,935,379

2,134,479,095

(203,200,28'1)

2,53 I,278,808

91223,2t4,187

( I 7,913,442,088)

( l,0t 0.644,092)

72,299,128,007

71,43t),294,I 5 I

868,833,856

(6 19,20s,298,950)

9s,292,874,683

17,799,8t0,761

(38,446,386,290)

(9,s27,213,040)

(31,074,069,689)

(23,469,ts1,s44)

14.103.07'1,92t

I,844,0:r3,7:)2

(261,9|,847)

1.576.1 2 1.885

ts,679,199,806

(t 1,646,089,76t)

(t,738,t30,068)

2,294,919,977

I,887,881 ,954

32

33

34

35

,/1t$-/L-
Nguyen Thuy 'l'rarrg
Prcpa rer

f"V
I C.r'/

$/
)'cQnoly \

CO PHAN
oEr unv-oAir rU

Nguyen lVIinh

26 ,ltrl)t 202,1

Chief



.I'HANH CONG TEX'I'ILE CAR]VIENT INVE,S]'N,IIINI''TIIADING JOINl'STOCI< CON{I'ANY
36'l'ay l-hanh Stlcct,'l'a1,'l'hanh Wald,'l'an I'hLr [)istrict. IIo C]hi Minh City
Consolidatcd liin:rncial Statcments Seconrl Quarte r 2024
I'-or thc liscal yoar 3l Dcccmbcr 2024

CONSOLI DATITI,D CASII FLOW STATIIM IINT
lior lhe periotl crulccl 30,/une 202.1

FOIINI I] 0Ja-DN/tlN
( Ls,s t r e tl t r ncle r C i rc r r I ct r N o. 2 0 2 i 2 0 I .l /1 " l'- l]' I'C

clatecl 22 Dccentber 20ll o/'the A,linistt')t ol'liinance)

I.Jnit: VNI)

lironr 0l/0 1/2024 Frtnr 0l/01/2021

to 10/06/2024 ttr J0/06/2{)2JI'I-ENIS

I. Cash flows fi'onr opemting activitics

1. ProJit before tax

2. Adjustments for:
- Depreciation ofamortisation offixed assets and investntent

properties

- Provisions/(Reversal)

- Foreigr exchange (gain)/loss arising front translating

foreigr curency itenrs

- (Gain)/ loss l-rorn investing activities

- Iuterest expenses

3, Operating pro/it before chonges ofworking capitol
- ( lucrease)/decrease irr receivables

- (lnclease)/decreaseiniuventories

- Increase/(decrease) in accounts payable

- ( Increase)/decrease ofprepaid expenses

- Interest paid

- Corporate inconte tax paid

- Other cash outflows

Net cash flows from operoting activities

IL Cash llorvs li'om invcsting activitics

1 . Acquisition and and construction ol fixed assets and otlter
long-term assets

)
Proceeds fiorn sale, disposal of ilxed and long-ten.n assets

3. Cash outflow for lending, buying debt instruments ofother
entities

4. Casli recoveled i}om lending

6. Cash recovered fi'our itrveslr.nent, capital confibution il)

other entities

5. Interest ealned, dividends and profits received

Net cash Jlows from invesling octivities

(.otlc

0t

0?,

03

04

1 69,93 2,1 2l ,785

58,857,412,092

9,494,962,632

(6,054,740,091)

(t4,t25,808,766)

I I,560,746,107

229,664,693,759

( 1 37,8 1 9,409,1 39)

(14,630,792,t80)

8',1,5t4,366,909

(33,778.?;t6)

(t t,419,042,367)

(32,062,039,979)

(5,274,578,075)

87,227,57 I ,23 0

64,460,840,102

(7.7 l 3,65 l, I 59)

I t,688,854,190

(2,2s0,949,483)

20,0s8,1 68,044

I73,470,832,924

(5,688,908,83s)

22,098,054,664

(6s,5r 1,994,816)

90 t,82 1,535

(20,1 t4,043,8s7)

(28,814,357,t49)

(2,623,879,667)

05

0(r

08

9

l0

lt
l2

t4

t5

t7

20

2t

22

23

24

26

27

30

I I5,939,,120,652 13,717,52,1,199

12.503. r {J4,tt6 I

(27, 1 50,889,1 86)

r,003,037,735

(219, r 30,750,68s)

I 15,107,000.000

56,126,515,200

t3,0s3,661,723

(31 ,100.111 ,12,+)

1,35 1.[t50,000

(98,520.000.000)

(122,36s,712,863) (60,J9 I ,t6s,2 I J )



THANH CONG TEXTII,E CARNItlNl'IN\/ES'I'NIENT TRADING JOINT S]'OCI< COMPANY
3(r Tay 1-hanh Stleet. -fay Thanh Ward. l-an Phu Dislr'ict. IIo Chi Minh Cit1,
Consolidatcd Financial St:rtcrnents Second Quarter 2024
Iror the fiscal ycar 3 I Decembcr 2024

CONSO l,l DATED CASII F'LOW S'IATEM ENT (Continued)
lror lhe periorl encled 30 ,lune 2021

FORM B 0Ja-DN/llN
( l.s.t t r e cl t r n tla r (' i rc t r I ct r \r o, 2 () 2 / 2 0 I -l i1-l'- I l' l ('

tlulecl 22 l)ecembct' 20l1 rt'thc t\,lini.slt'.tt of ltinttncc)

LJnit: VNI)

Fronr0l/()1/202,1 Frrnr0l/01/2023
(lrrde to J0l0(t12024 to 30/0(t/21123I1'liN I S

IIl. (lash llou,s li'onr linancing activitics

I . Plocceds lirrnr horrus ings

2. l{epalrrrcrrl ol'hollorrilrgs

3. l{epayment ol'obligatiuns undcr linanoe lr: ases

"4. Diviclencls, benellts paid kr thc orvncrs

N et co s l r .fl orvs .f rom .fi u tt t t c i tt g u cl i ttili es

Not cash llo*,s during thc 1,car

Clash and clsh equivalcrrts at thc bcginning
ol'thc pcriod

33

34

3s

36

40

50

60

6I

70

I .3 l(r,443.40ti,770

( I ,302,3(r8,1 I 7.56 I )

(3.094.463.s7?_)

1,220.017,314.372

( 1,247. I 14.98(r.4ti8)

(46.759.389.30,1)

(57,875.043. r 50)

all^!-
<---

Nguyen 'Ihuy Trang
Prep:rrer

Irll'er"ts o1'ohanges in lil'oigrr cxohango rates

(lash and c:tsh cquivalerrts al thc cntl ol'thc pcriorl

I0,9lt0,|t27,(r37 (tJ1,672,104,570)

4,55,1,505,42(r (lltl,J45,9d4,9tl4)

434,.\9(t,282,731 422,221,U11,Jt)B

i9.6_56.2 l7

,9 t 8,522,33 I

guyen Minh
Chief Finance OI'Iicier
26.lnly 202t1

I'ham -l'hi Thanh -l'huy

Chief r\ccountant

oer r',lnv.oAil iu

JllAIIJil



'l ll,\NII CONG l'IlX'l'll.li] (J;\l{1\'lliN'l'lN\/liS'l'\ll,lN'l"fli,\l)lN(J,lOlN'l S'l'O(ll( (lON,ll';\NY

1. GENERAL INFORMATION

Structure of ownership

Thanh Cong Textile Garmetrt Investment Trading Joint Stock Company (the "Conrpany") was incorporated in
Vietnarn as aioint stock company under Business Registlation Certiflcate No. 4103004932 dated23 June2006
issued by the Depaltment of Planning and Investment of Ho Chi Minh City, as amended, According to 26t1,

arnended Business Registration Celtiflcate No. 0301446221 dated 05 .Iuly 2024 issued by the Departrnent of
Planning and Investment oll-lo Chi Minh City. the Company's share capital is VND 1,019,554,820,000. The
Cornpany's main shareholder is E-land Asia Holdings Pte Ltd. incorporated in Singapore.

Principal activities

The principal activities of the Cornpany are manuf'acture and trading garment, details are as fbllows:
- Manufacture and tt'ade cottol.t, fiber, garment products, footwear, rnachinery and equipment, spare parts,
t'aw ttratet'ials, chemicals (excluding strong toxic chemicals), dye, packing lbl garrnent and textile industry;
- Tlade cold equipment, air-conditionels, radios and televisions, building materials, and tlansport vehicles;
- Provide services ol'installation and repails Ibl rrrachiner.y and equipntent;
- Trade road transpolt and merchandise transport;
- Trade real estates, comrnercial centres;
- Lease ofllce buildings, I'actories, fi'eight yard, machinery and equipment;
- Act as a comlnercial brokerage;
- Act as an agent for goods trading ar.rd goods consignment;
- Invest, build, trade, assetnble, repair, prepale overall estilnates fbr civil/industlial construction wolks,
infiastlucture of industlial parl<s and tourist area;
- Short-terrn accorr-trnodation services;
- Restaurant and fbods services;
- Retails ofbeverage in the specialised shops;
- Retails of fbods in the specialised shops;
- Trade ofreal estate, land use rights owned of leased; and
- Other letails.

Normal production and business cycle

The Company's nortnal production and business cycle is calried out for a time period of 12 months or less.

The Company's structure

Details of Thanh Cong Textile Gat'tneut Investment'['ading .loint Stock Conrpany's subsidialies arrd
associates at 30 June 2024 are as follows:

Subsidiaries

Name of subsidiaries

PI:rcc of
irrcorlloration (or
rcgistcred placc)
.rrfq_gpll4llo!_

'l'an I)hu I)istrict.
IIo Clhi Minh Cit1,

-l'an Phu I)istrict.
IIo Chi Minh Citl,

'l'an Phu t)isllict.
IIo Chi Minh Cil1,

I)ropo rt ion
of ou,ncrshilr

1!i _
70.94

I00.00

I00.00

Charter
callit:rl as at
3t 

^2t2023__ (vND

2 1.7(X).000,000

t:r7.tt20.000.000

I2.000.000.0(x)

Thanh Cong Medical Center'
Joint Stock Cornpany

TC Tower Company
Limited

TC Cornmerce Cornpany
Lirnited

Principal activities

Medical servicing and
trading rnedicines and
medical equipurent

Trading real cstate

E-commelce service
business
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Associates

Name of assuci:rtes

'l'hauh I)huo Irtrzcstrncnt

Conslruction Colpolation
("Thanh Phuc")

Vung 'l'au (iol1'-l'ourism .loint
Stock Company ("Cioll' Vung
1'au")

Place of
incorpo ration
(or registere<l

place) and

_E1gMtion

-l'an 
l)hr.r

District, IIo
Clhi Minh City

lla Ria. Vung
'l'au Cit1,

Proportion
of ownership

---ar

23.19

29,61

Charter
capital as nt
3l /12/2023

(VND) Princ\ral activities

Constructing and

7.000.000.000 nranagi ng ltrrricoLs

29.31J4.234.7tt5 I)roviding tourisnr ancl

entcrtainnicnl scrviccs

2. ACCOUNTING CONVBNTION AND FINANCIAI, YI'AR

Accounting convcntion
-fltc aocttrrpanying corrsoliclatccl Ijnanci:rl statcnrcnts. cxltrcsscd irr Victnant Dong ("VND"). arc ltreltalcd
urtdcr the hiskrlioal cost conrrct.ttion and in accurclnrrcc u,iLh Victnallcse nccounting Standards, accot-llltin-s.
lcgirre lix entclpt'ises and lcgal regulations rclating to linancial reporting.
-l-hc accotupauf ing consolidatcd llnancial statcmcnls arc rlot intcnded to prcscltt lhc llnancial positiorr. rcsults
ol-opcratiotts attcl cash llou,s in acculdancc riith accounting principlcs and practiccs gcnclalll,acccptcd in
ooLrntrie s and.iulisclictions othcr than Victnant.

Financial ye:rr

Thc Group's llnancial 1,car bcgins on 0I .larrr-rar'), and cnds on 3l IJcccnrbcr. 'l-hc consolidaLcd ljrrancial
stzltcments arc prcparcd lirr the pcliocl liom 0l .lanualy to 30 .lunc 20221.

ADOPTION OF NEW ACCOT]N]'INC GT]IDANCE

On 2l Maloh 20 l(r. thc Ministr'1, o1'Finanoc issucd Circular No,53/20 l6fll-ll'l'C ("CircLrlar 53") amcncling
and supplcnrerrtitrg certain articlcs ol'Cilcular'200120141'I-f-ll'l'C dated 22 Doccntbcr 2014 ol'thc Ministry ol'
Irirtance guiding thc accounting rcginle lirl cntcrpriscs^ Cliloular 53 is cl'l'ective Ibr thc Iinancial 1,cars
beginning orr or allet'01 .lartuar'1, 20 1(r. Aocoldingly. thc (ionrpany has applicd Circr-rlar 53 in thc plcplriltion
atld pt'escrttation ol'Lhc Cotupanl,'s consolidatcd Ilnancial statcnlellls lbr thc Contpanl,'s f11,sl1,g-11tonths pcr.iocl
cndecl at 3l Dec 20221

SU M MA RY OF SICNIFICANT ACCOT]N'I'I NG I'OI,ICI ES

'l'hc signilicant accounting policics, u,hich Itavc bccn acloptcd lt), t1.,. (',.,',,,,r in the pr.cpar.ation ol'thcsc
cunsolidatcd financial stalcntcnts. are as lirIlou,s:

Iistirn ates

-l-he prcparaLiort o1'consoliclaLcd Ilnancial statcutcltts in conlitrntiLl, ri,ith VicLnartrcsc Accot-rnling Startdar.cls.
accouliting rcgitrtc litl crttcrltriscs and lcgal rcgulations rclating to llnancial lc1-rolting rcc;uircs thc lirartl ol'
Directors to ural<e cslintates and assunrptions that allbcL thc rcportcd alltounts ol' asscts. Iiabilitics and
disclctsr.rt'cs o['corrtirtgcttt asscts ancl liabilitics at thc datc o1'thc consolidatccl llnancial statcnrents ancl thc

based oli thc Boald o1'I)ircckrls' best knori,lcdgc. actllal lcsulls nta1, dil'1'cl lhrrl thosc cstintates.

3.

4.
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Basic of consolidation

The consolidated flnancial statements incolporate the financial statements of the Company and enterprises
controlled by the Cornpany (its subsidiaries) up to the end ofeach reporting period, Control is achieved rvhere
the Cornpany has the power to govern the llnancial and operating policies of an investee enterprise so as to
obtain benel'its liorn its activities.

The results of subsidiaries acquired ol disposed of duling the period are included in the consolidated inoome
statement fi'orn the efl-ective date of acquisition or up to the efl'ective date of disposal, as appr.opriate.

Where necessary, ad.iustmettts are made to the flnancial statenlents o1' subsidiaries to bring the accounting
policies used in line with those used by the Company.

Intragroup transactions and balances ale elirninated in lull on consolidation.

Non-cot.ttlolling intelests in the net assets of consolidated subsidiaries are identifled separately fionr the
Colnpany's equity thelein, Non-controlling intelests consist of the amount o1'those interests at the date of the
oliginal business combination (presented in Note 28) and the non-controlling's interests of changes in equity
since the date of the con.rbination, Losses in subsidiaries are lespectively attlibuted to the non-contt'olling
itrterests even ifthis lesults in the non-corltlolling interests having a deficit balance.

Business combinations

On acquisition, the assets and liabilities and contingent liabililies ol a subsidiary are rneasul'ed at their Iair
values at the date o1'acquisition, Any exooss of the cost of acquisition over the fair values ol'the identiliable
net assets acquiled is recognised as goodwill, Any deficiency of the cost o1'acquisition belorv the lair values ol-
the identiflable net assets acquired is credited to profit and loss in the period ofacquisition.

l-he non-controlling interests ale initially r.neasuled at the non-controlling shalcholdels' proportion olthe rret
fair value ofthe assets. Iiabilities and contingent liabilities recognised.

Investments in associates

An associate is an entity over whiclr the Cornpany has signilicant intluence and that is neither a subsidiary nor
an interest in .ioint venture, Significant inl'luence is the power to participate in the financial and operating
policy decisions of the investee but not control or'.joint control over those policies.

'fhe lesults and assets and liabilities of associates ale incorporated in these llnancial statelnents Lrsing the
equity rnethod oi'accountit.tg, Interests in associates are carlied in the balance sheet at cost as a<J.iusted by
post-acquisition ahanges in the Company's share of the net assets of the associate, Lclsses of an assor:iate in
excess of the Company's interest in that associate (which includes any long-term interests that, in substance,
fblm part of the Company's net investurent in the associate) ar.e not recognised.

Where a group entity traltsacts with an associate o1'the Conrpany, ur.u'ealised plofits and losses ar.e elirninated
to the extent of the Corr.rpany's interest in tl.re r.elevant associate.

t0



THAN}I CONG TEXTILE GAIIM BNT INVBSTIVI ENI..TRADING .IOINT STOCK COMPANY
NOTBS TO TIIB CONSOLIDATED FINANCIAL STr\TtlMlNrS STCONO OUAnrrn a-DN/flN

Financial instruments

Initial recognitiott

Financial assets: At the date of initial recognition, flnancial assets are recognised at cost plus transaction costs
that are directly attlibutable to the acquisition of the flnancial assets, Financial assets of the Gloup comprise
cash and cash equivalents, h'ade and other receivables, investments and deposits.
Financial liabilities: At the date of initial recognition flnancial liabilities are recognised at cost plus
transaction costs that are directly attributable to the issue ofthe flnancial liabilities, Financial liabilities ofthe
Group comprise obligations under finance leases, borrowir.rgs, trade and other payables and sholt-ter.m accr.ued
expenses.

S u bs eq u e nt nre o s u r e menl tfte r in itiul r eco g tt itio n

Cut'rently, there ale no requirements lbl the subsequent measurernent olthe tlnancial instruments afler initial
recognition.

Cash and cash equivalents

Cash and cash equivalents cornprise cash on hand, dernand deposits and short-term, highly liquid investments
that are readily conveltible to kuown amounts of cash and which are sub.iect to an insignificant lisk of changes
in value.

Financial investments

Loon receivobles

Loan receivables are measured at cost less provision fbr doubtful debts, Provision fol doubtful debts relating
to loan receivables is made in accordance with prevailing accounting legulations.

Equity investntents itt utlrcr entities

Equity investtnents in other errtities represerlt the Cornpany's investments in oldinaly shar.es ol the entities
ovel which the Company has no control, joint contr.ol, or significant int'luence.

Equity inveshrents itt other entities are carried at cost less provision ibr intpailtnent, Provision fbr intpair.nrcnt
is n.rade in accordance with the prevailing accounting regulations,

Receivables

Receivables t'ept'esent the amounts recoverable fl'om custourels ol other debtors and are stated at book t,alue
less provision for doubtful debts.
Provision fbr doubtful debts is made for leceivables that are overdue for six months ol. more, or when the
debtor is in dissolution, in bankruptcy, or is experiencing sirnilar difficulties and so may be unable to repay the
debt.

Inventories

Inventories are stated at the lower of cost and net realisable value, Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition, Cost is calculated using the weighted average method. Net realisable value
represellts the estin.rated selling plice less all estimated costs to completion and costs to be incurred in
marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence lbllorvs cull'ent prevailing accounting
regulations which allow plovisions to be made fbr obsolete, damaged, or sub-standard inventories and lbr
those which have book values higher than net realisable values as at the balance sheet date.
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Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation, The cost ol'purchased tangible fixed
assets comprises theil purchase prices and any directly attributable costs of bringing the assets to its working
conditior, and location fbr its intended use. The costs of selfconstructed or r.nanufactuled assets ale the actual
construction or r.nanulacturing cost plus installation and tcst running costs.

Tangible fixed assets at'e depleciated using the straight-line method over their estimated uselul lives as
follows:

Bui ldings and stlr.rctulcs

Mach inery and equipnrcnt
Motor vehiolcs
0I'licc ccltriltntcnt
Othcrs

Intangible asscts :rntl arnortisation

Intangible assets repl'esent land use lights, patents and soltware, Intangible assets are stated at cost less
accumulated antortisation and are amortised on the straight-line basis over their estimated useful lives,
Deflnite land use rights are carried at cost and amoltised on tlie straight-line basis over the duration of the right
to use the land fiom l5-50 years, Indefinite land use rights are carried at cost and not arnortised, Patents ancl
software are amortised on the straight-line basis over their estirnate usel'ul lives 1i'orn 4-10 yeals.

Leasing

Leases are classifled as finance leases rvhenevel the terms of the lease tlansltr substantially all the risks and
t'ewards of owr.rership to the lessee. All other leases are classilled as operating lcases.

Assets held under finance leases are lecognised as assets o1'the Gloup at their Iail value at the inception ol'the
lease or, if lower', at the plesent value of the minir.num lease payrnents, The corresponding liability to the
lessor is included in the balance sheet as a finance lease obligation, Lease payments are apportioned between
finance charges and reduction of the lease obligation so as to achieve a constant rate of interest on the
remaining balance of the liability, Finance charges are chalged to profit or loss, unless they are directly
attributable to qualifying assets, in rvhich case they are capitalised in accordance with the Croup's general
policy on borlowir.rg costs.

Leases where substantially all the rervards and risks o1'ownership of assets lernain with the leasing Group are
accounted Ibr as operating leases, Rentals payable under operating leases are charged to the consolidated
incorne statement on a straight-line basis over the ter.m of the relevant lease.

Assets held by the Group under flnance leases ale rrachinery and equipr.nent which depleciated over the
period of 10-15 years.

Construction in progress

Properties in the course ofconstluction fbr production, rental or administrative purposes, or fol.other purposes,
a|e cat'ried at cost. Cost includes prof'essional i'ees, and fbr qualilying assets, borrowing costs dealt rvith in
accordance with the Group's accounting policy, Depleoiation ofthese assets, on the sanre basis as othcr assets,
commences when the assets are ready fbr.their intended use.

Investment property

Investtnent ploperties, which ale composed of buildings and structures and land use rights held by the Group
to earn rentals or fbr capital appreciation, Investurent properties held to earn rentals are statecl at cost less
accumulated depreciation while investment ploperties hcld tbr capital appreciatiorr ale statecl at cost less
irnpairt.nent loss, The cost o1'purchased investment propelties comprises its purchase price ancl any dir.ectly
attlibutable expenditures, such as plofessional f'ees lbr legal services, property transfer taxes and other related
transaction costs, The costs ofself-constructed investment plopelties are the {inally accounted construction or

Years
l0-50
7-1s

IO

7-1s
1aa
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directly attributable costs of the ploperties, No depreciation is lecorded fbr investment ploperties held lbr'
capital appreciation.

Buildings and stt'uctures ale depreciated using the stlaight-line method over their estimated useful lives of 50
years, Delinite land use rights are arnoltised using the straight-line method over number of years in accordance
with the terms indicated in each land use right certilicate, Land use rights rvhich are granted fbr an indefinite
term are calried at cost and not anroltised.

Long-term prepayments

Long-term prepaylnellts comprise prepaid land rentals at Nhi Xuan lndustrial Zone - IJoc Mon District, Ho
Chi Minh City, Trang Bang Industli al Zone - Tay Ninh Province and l-loa Phu IndustrialZone - Vinh Long
Province, and other prepayments (allocated rvithin 3 yeals), Prepaid land lentals are oharged to incoure
statement using the straight-line method over the lease terr.r.r tiom 45 to 58 year.s.

Revenue recognition

Revenue f}om the sale of goods is recognised whbn all five (5) lbllowing conditions are satislied:
(a) the Group has tlansf'erred to the buyer the significant risks and rewards o['ownership of the goods;
(b) the Group retains neither continuing managelial ir.rvolvement to the degree usually associated with

ownelship nor ef'fective control over the goods sold;
(c) the arnount of revenue can be measuled reliably;
(d) it is probable that the economic benetlts associated with the tlansaction will tlorv to the Cloup; and
(e) the costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Revenue of a transaction involving the lendering of services is recognised when the outcome of such
tlansactions can be measured reliably, Whele a tlansaction involving the lendering of services is attributable
to several peliods, revenue is recognised in each period by ref'erence to the pelcentage of completion o1'the
transaction at the balance sheet date ol'that peliod, The outcome of a transaction can be measured reliably
when all fbur (4) following conditions are satisfled:
(a) the amount o1'revenue can be measured reliably;
(b) it is probable that the economic beneflts associated with the transaction rryill I'low to the Gr.oup;
(c) the percentage ofcompletion ofthe tlansactioh at the balanoe sheet date can be rrreasured reliably; and
(d) the costs itrcurred lor the transaction and the costs lo con.rplete the tlansactiorr can be measured reliably.
lnterest income is accrued on a time basis, by lef'elence to the plincipal outstanding and at the applicable
intercst rate.

Dividend incot.tte ti'ol.n iur,estments is lecognised r.vhen the Group's right to receive payment has been
establ ished.

Foreign currencies

The Company applies the method of recording foreign excharrge diff-erences in accordance witlr Vietr.rarresc
Accounting Standald No, l0 (VAS l0) "Effects of changes in foreign exchange rates", Accor.dingly,
transactions arising in fbleign oulrencies ale translated at exchange rates ruling at the tr.ansaction date, 'lhe
balances of monetary items denominated in fbleign currencies as at the balance sheet date are retr.anslated at
the exchange rates on the same date, Exchange diI'ferences arising fi'om the translation of these accoultts are
recognised in the consolidated inconre staternenr, Unrealised exchange gains as at the balance sheet date are
not treated as part ofdistributable profit to shareholders.

Borrowing costs

Borrowing costs are lecognised in the consolidated incoure statelltent in the year when incurred unless tl-rey are
capitalised in accot'dance rvith Vietnamese Accounting Standard "Borrowing costs", Accordingly, bor.r'owing
costs directly attributable to the acquisitiorr, construction or production of qualifying assets, which are assets
that necessarily take a substantial period of tiure to get ready for their intended use or sale, are added to the
cost of those assets, until such time as the assets are substantially ready fbr their intended use or. sale,
Investment incotne earned on the temporary investurent of specific borrowings pending their expenditur.e on
qualilying assets is deducted fi'oni the cost ol' those assets, For specilic borrou,ings Ibr the pur.pose o1'
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constl'uction of flxed assets and investment ploperties, borrowing costs al'e capitalised even when tlie
construction period is under l2 months.

All other bolrowing costs are recognised in the consolidated income statement u&en incurred.

Payable provisions

Payable pl'ovisions ale lecognised when the Gloup has a preserlt obligation as a result of a past event, and it is
probable that the Group will be required to settle that obligation, Provisions are measured at the Board o1'
Directors' best estimate of the expenditure lequired to settle the obligation as at the balance sheet date.

Severance allowance payable

The severance allowance fbl en.rployees is accrued at the end of each reporting period for all ernployees
having worked at the Cornpany fbr full 12 months and above, Working tin.re serving as the basis fbr
calculating severance allowance shall be the total actual working tirne subtracting the time when the
employees have made unerrployment insurance contributions as plescribed by law, and the working time
when severance allowance has been paid to the eu-rployees, The allowance made fbr each year of sen,ice
equals to a halfofan a\/erage nronthly salary under the Vietnaniese Labour Code, Social Insulance Code and
lelevant guiding documents, The average nronthly salary used for calculation o1'severance allowance shall be
ad.iusted to be the average ol the 6 consecutive months nealest to the date of the consolidated financial
statenlents at the end of each repofting period, The increase or decrease in the accrued amount shall be
recorded in the income staternent.

Tax

lncolne tax expense represents the suur o1'the tax curlently payable and def'erred tax, The tax currelltly payable
is based on taxable plofit Ibr the period, Taxable plofit diflers tl'orn net prolit as leporte<i in tl.re consolidated
income statement because it excludes iterns of incor.ne or expense that ale taxable or deductible in other
peliods (including loss carried fbrrvard, if any) and it lurther excludes iterns that are never taxable or
deductible.

In year 2024. the Company is obliged to pay CI f at the rate of 20o/o Ibl business activities.

Def'erred tax is recognised on signilicant diff-erences between carrying arnounts of assets and Iiatrilitics in the
consolidated linancial statements and the corresponding tax bases used in the cornputation of taxable protit
and is accounted for using balance sheet liability method, Def'erred tax liabilities are generally recognised fbr.
all temporary diffelences and def'erred tax assets ale lecognised to the extent that it is probable that taxable
prcfit will be available against which deductible ternporaly difl'erences can be utilized

Def'erred tax is calculated at the tax rates that are expected to apply in the peliod when the liability is settled or
the asset realised, Def'erred tax is charged or cledited to profit or loss, except when it relates to items charged
or credited dilectly to equity, in which case the def'erred tax is also dealt with in equity.

Defen'ed tax assets and liabilities are offset when there is a legally enlbrceable right to set oll our.rent 1ax
assets against current tax liabilities and rvhen they lelate to income taxes levied by the sarne taxation authority
and the Gloup intends to settle its current tax assets and liabilities on a net basis.

The determination o{'the cut'rent tax payable and del'erred tax is based on the current ir-rterpretation o['tax
regulations. l{owever, these regulations are sub.iect b periodic variation and theil ultimate deterruination
depends on the results of the tax author.ities' exarninations.

Other taxes are paid in accordance with the pr.evailing tax laws in Vietnarn.
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Appropriation of funds and dividend distribution

Dividend distribution to the Company and its subsidiaries' shareholders is recognissd as a liability in the
Company and its subsidiaries' llnancial statements in the year in which the dividends are approved by the
Company and its subsidiaries' shareholders.

Net prolit aftel tax is available ibr appropriation to shaleholders altel apploval by the shaleholdels at the
Annual Genet'al Shareholdels' Meeting, and after making appropriation to lunds in accordance with thc
Company and its subsidiaries' Charter and Vietnamese regulatory requirernents.

Treasury shares

Tt'easury shares are shares issued and bought-back by the Company, but they are not cancelled and shall be re-
issued in the period which conrplies with law on securities, 'freasury shares are hold by the Company will
have no dividend, no right ibl election ol participating in share assets when the Company is dissolved, When
distributing dividend fbl shares, treasury shales hold by the Cornpany sliall be considered as not yet sold.

Value oftreasury shares is reflected as prices actually bought-back including buying-back prices and expenses
directly related to buying-back of shares, such as expenses o1'transaction, intbmation.

5. CASH AND CASH EQUIVALENTS

J0t6t2021 Jt fi2t2023

Cash

Cash at bank

Cash equivalents

Total

6, SHOTT'T-TEITNITRADBRECEIVAI}LES

a. Related parties

Eland Fashion (Shanghai) Co.,Ltd

Eland lnternational Fashion Shanghai Co.LTD

Eland VN

Eland World LTD
Savitnex Corporation

SY Vina Co., Ltd

Wish Fashion (Shanghai) Co.LTD

Eland Global Co., Ltd

b. Third parties

Eddie Bauer LLC

Sears, Roebuck and Co

Knrart Corporation

Others

Total

3 77,2-59"000,000 3 u.s,740,000.000

411,613,112,221 131,896,282,731

30t6/2024 3t fi2t2023

80 1,699,956

63,552,442,265

7 I 3,890,834

48,442.39t.89'1

t9,t61,929,17'7

426,316,095

199329,676

92,362,193,954

416,755,000

189,4 r 5,000

21,241,646,054

963,0lL,286

66,885,8s4,1 47

44,509,003, I 69

27,t29,079,966

170,445,847,248

2,939,30t,602

20s,306,080

I 58,808.097

63,305,801,076

l r 8.503.000

7,t29,025,591

6,15,t,268,876

84,859,6t4,268

42,44t,563,234

25,868,936, I 9 I

144,415,228,0'12

1.5

1.13,930,3u0,772 377,596,J5(r,0tt7
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7, SHORT-TERM LOAN RECEIVABLES

Short-terni loan receivablcs comprisc a loan lo third partf in 2006.'['hc iuvcstnrcnt has bocn lirlll,providcd
acoording to llic Company's accollnling 1tolict,.

8. OTHER SHORT.TERM RECEIVABLES

Deposits and mortgagers

Dividend receivable

Othe rs

Total

INVENTORIES

30t6t2024 3l ilzt2023

54,600,000

2,810,5(r5,000

4,923,320,000

2,{J t0.565,000

5,298,033,75 I 8, l.5U,li79,89tt

8,1 63, | 9tt,7s l 15,tt92,7(r1,tl9tl

9.

3016t2024

(los t

3l /12/2023

l)rovision (los t l'rovisiort

Goods in transit

Ran,malelials
'lbols and sllpplies

Worl< in progrcss

lrinishcd goocls

IVlerchanclise

Coocls on consignmerrt
'I'otal

62,81 8,993,998

205,819J29,373

4,872128,389

243.568,820,836

530,523,122,8t7

1,944.784.723

17,667 234,315

I,067 ,214,7 l4,4Sl

- 64.766,916,530

- 178,595,280,088

_ 1,94s,42,65t

- 243,4t3,539,284

(31,706,609,066) s29,24s,620,927

- 2,324,213,877

32,293,328,914

(J1.706,(r09,066) I,052,5lt3,922,271 (2,1,(rSJ,ti7(r,l I I)

(24,653,876,r r l)

t6
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TIIANH CONG 1'EXTILE GAIIMENT IN\/ES'I-i\'IIiN'I'I'II.AI)ING JOINT STOCK CON,IPANY

I l. FINANCE LEr\SIi, ASSLTS

COST

As at I1112024

Transfer to tangible fixed assets

As at3010612024

ACCUMULATED DEPRECIATION

As at 11112024

Charge for the period

Transfer to tangible fixed assets

As at 3010612024

NETBOOKVALUI]
As at 11112024

As at 3010612024

12, INTANGIBLE ASSETS

COSl'

N'l achinc 11, antl r rluilrnrc nl

45,544,973.606

(45,544,973,606)

20,636,369,056

381,093,t95

(21,017 ,462,26t)

24,908,604,540

Land use rights

188,910,335,412

I 88,9 10,33s,4 | 2

Pate nts

5,352,549,047

5,352,549,047

So ftrya r c

25,801,535,s44

25,80 1,535,544

'l otrrI

2 20,06 4,42 0,(X)3

2 2{),{)(r 4,,12 0,{)03

As at I /l /2024

As at30/06/2024

ACCUNI T]I-ATED DEP RECIATION
As trt | /l /2024

Charge lbr the pcriod

As at 3010612024

NET BOOI(VALUE
As at 1/l/2024
As at30106/2024

I3. INVBSTMENTPROPERTY

t3,835,681,980 5,3s2,549.047

13,638,436,127

197,245,853

5,3s2,549,0_47 20,637,574,518

1,025,222,929

2t,662,797 447

3 9,62 ti,559,(,92

I .222,468,782

40,It5 1,02tt,474

| 75,27 l,tt99,2rJs

17 5,07 4,653,43.1.

5,t63,961,026

4,138,738,097

I 80,435,ti60,J I I

I 79,2 I 3,39 I ,529

COST

As at 1/112024

As at 3010612024

ACCUMULATED DEPRECIATION

As at l/112024

Charge for the peliod

As at 30/0612024

NAT BOOK VALUE

As at 1/112024

As at 3010612024

Buidings and
structu res

2,807,585,760

?,807,585,760

424,334,9U .

34,876,842

_________1I12_UJ!r

2,383,250,849

4ry

l8



TI]ANII CONG ]'EXTILE GAIIIVIENI'INVIISI'N,II'N]..I-ITADINC.IOINl'SI'OCK (]ON,IPANY

14. CONSTRUCTION IN PROGRI]SS

As at 01 January 2024

Additions

Transl'er to financc lease assets

Transl-e r to tangible llxed asscts

Tlansfer to intangible assets

Asat30 Jurc2024

INVESTMENTS IN ASSOCIATES

Cost of investments in associates

Share o f post-acquis itio n pro lits, net o I f divi dends rece i ved

Company's share of associates'net assets

Com pany's share of associ atcsrnet assets

Total assets

Total liabilities
Net assets

Companyrs share of associates'net assets

Nct profit
Company's share of associates'net profi t

301612021 3t 112t2023

3 t ,11)3,8,t4,127

19,064,001,072

( 9"3t)2-,rr22-,905 )

37,718,924,399

43,888,264,713

(28389,481),259)

(18,991,337,r47)

(3,032,s I 8,57e)

3l,193,844,127,10,955,22ti,2 9{

As at the balattce sheet date, consuuotion in proglcss oomprisos thc fbllou,ing ntajor pro.jccts:

301(t/21124

Building

EIll) software

Others

Total

3t 11212023

1.873.2.07,t32

32.651,t21.354

6.430.ti99,808

411,955,228,291

92,000,000

27 ,713,813,545

1 1R7 070 5'l'

31,193,844,127

15.

3u6t2t't24 3l fi2t2023

10..16-5.000,(x)0 I0..165.(XX).00(l

_(2.029.863,905 ) _(2.029.863'90s l
8,335, I 36.095

It,335,136.095

u,335.t36,095

tl,J35,l J(r.095

10.9-s7.758.929

l.4tilt.ti49.725

29.468909.2.04

30,957,758.92.9

1,488,849,725

29.468.9092.04

8,335, r 36,095 8,JJ5,I 3(r,095

I,'rrrrrr (l l/01/202.1 l;rtrrr 0lllll/2023
to 311111612024 to 3ttltt6l2tl23

_!28012J1!_
987,061,t08

l9



TIIANH CONG TtiXTIl,E GARMENT INVI]STN4ENT"I'l{r\DING .IOINT SI-OCK COMPANY

I6. EQUITY INVESTMENTS IN OTHER ENTITIES

Viet Thang'fextile.lSC

Thang Loi Textile and Garment JSC

Hue Textile and Garment JSC

Vietcornbank

l'otal

LONG-TERM PREPAYMENTS

Beginning balance

Additions

Allocated to expenses during to period

Ending balance
Details of long-term prepayments are as follows:

Tools ancl supplies

[,and rental expenses

Othcr'

'fotal

18. SI IOIIT-TEIIN,I TRA DIl PAYA BI,I],S

a. llelatcd parties

Illand Intelnational Fashion (Shanghai) Co L'l'D

EIand IIuman Resource Devclopnte nt Ccnter

Wish Trading (Shanghai) Co.l-'lD

SY Vina Corporation

Eland Viet Nam Co.LTD

Eland Engineering & Construction VN Limited

I(otiti Vietnarn Co.. Ltd

b.'l'hird parties

'[-inrbro Sr.r,iss L'l'D

Calgill Cotton, A Business Ultit Of Cargill,
lncorporated

Othcrs

Total

( 6, I 94.04 I ,(r40) (9,492^3(X)..s29)

t2t,634,026,692 121,580,0 I8,I37

301612024 3t 1t212023

30t06t2024 3111212023

r 25,000,000

1,576,000,000

793,000,000

2,449,600,000

_______{2$4qpq_

I 25,000,000

1,576,000,000

793,000,000

2,449,600,000

____1211{!!{!ll_

17.

30t6t2021 3l112t2023

I 24,.580,0 I i3, I 37

3.24U,050. t9-s

12s,132,333,599

8,939,985,067

5,001,291,466

I 10,804,028,755

5,822,700,47 t

12l,634,026,692

5,655,63 1.560

112,451,361,350

6,473,025,227

124,5lt0,0 t ti,137

3016t2024 3t n2 t2023

4,898,521,838

11,39t,726,329

243,371,777,914

27'1,988,12t

Comp 680,205,094

556,2s2,?.t8

25,4s9,856,103

263,843,514,283

2,568,195,477

620,241,t38

9,174,425,509

'7,487,039,345

24'1,211,2t5

680,20s,094

383,549,299

29,935,272,385

214,215,342,807

20

550,{79.u,{ t,900 265,31 1 ,482,261)



TIIANTI CONG 1'BX]'ILE CARN,IENT INVIIS'I.N,Ilih]]'T'I{ADING .IOIN't STOCK CO]\,IPANY
l{g'r'Es 'r'o'r'r 

d-r1\]_l.Nll\!sl]1!roNp all\]llu__ll?!z_l_(g,l,,lr,! r,g1!ll!!ea-r)N/rrN

19. SHORT-TERM ADVANCES FRONI CUSTOMERS

30t6t2024 3tfizt2023

Ichimura Sangyo Co.l,'l'D

Kokulaya Co.l,TD

Magno I ia Conrltany Lim itcd

Other

Iotal

20. 'I'AXIiS AND AN,IOUNTS PAYABLE 1'O TIIIi STATII I}UDGE,1'

Corporate incorle tax

Personal inconte tax

withholding rax

Value added ta.r

lbtal

SI IOR'I-TEIIN,I ACCRUED EXPENSI'S

Ar-rdits fccs

Corrrlission

Land rcntal cxpcuses

lntclcst expcnscs

C)thcrs

Total

OTFI ER CU Ii.IIENT PAYA BLES

9,829,002,162

8,0 I 0,796,3 17

4,976,740,584

20,868,342,412

7,'174,26s,124

t,9t'7,986,023

27,097,196,120

1J,6li4,llll1,475 46,190,0J7,261

30t6t2021 3t n2t2023

18,204,67'.1,976

I,679,311,182

41,893,469

16,262,813,772.

t,4ti0,870,048

531,489,766

I 0,999,56s

19,93 t,8112,627 I ft,286,l7J,l5l

21.

30106t2024 3t 112t2023

265,835,50 I

1,329,?.87,107

2,t79,362,269

I,443,7 t8,1t4

5,618,893,30r

10,837,096,292 6,{l]0,00.1,886

32s,560,000

t,219,695,728

1,267,952,263

4,016,796,89s

))

30t6t2024 3l11212023

Union f'ee

Dividends payable

Shorl tern'r cleposits reccived

Others

]btal

7,662,237,796

t3t,4t2,640

6,82t,151p32

7,186,541,368

2l,lt01,343,7J6 22,1U6,67 4,104

'7,720,s96,49s

506,359, I 40

8,?-19,996,436

s,739,722,333

21



6l

tn
tn

d
O
N

O
N
.a

oi'
ol
a.
6l

Ntr

alo

^\7

.2a

OL
5a

t-r

6

J€-
al

N

l.)$\OhOO*NOO\OO\no"vlc\o"o^o\\OO'NO=j..+
!- c.t (r o (\ \orhO.O.O\O
".ta6.lN
-..NONON
as(aoNo@ ONNONmt
ia

o\r-Noh3 :q q aK"j€oovnF.O
?-) O\ N r4 ,6r-i--iA-{
^iFo,+6o$NO.9\

Ntr
do

-<

o

.2qLO
rr
:f

O\os^
\orr
$'
q.
\o

6l-N
Nn
r

€
n
6
r
g
-j
-J

tn

N
N
dI
ra
tt
6t
\o

t-

6t v) !n C\ \O O\ c.lR35=,S€E
fd+a--irdr.i:?ra.ar€r\o
'l .a \t \o o. $ =f6A+$rO.
ais@rNN.a;6r
eF-NN(l
o\.I

hNr€oavf-N9
a..jn(.,N".o^j\ON\Oa\o

SrafF-o\o€+rFqo.io..id+
NaOrnNorrolcq(1 o^
6(nO.(a\Ooho.€rrc\m
t
oI

UNAON+r.@Ocl\r
\\o:o-,o:,.^5OS(ar$ro€o

O\\O^n^1q
rnrosNN+

*€@d6rSOOO
,.i .-l d .-l <r c.i\OONd
=

l
I

I

E.Ei:
EEFsS*E2
o-oY::

sE3:
LA

---F=H.A tr !2d' o.YPE;=:TE
Pi:eL"*gnbmtcoEE ?.2!L-:-mt !6L.ekc-r

.O.i.O=d-
zo.ei]/ .qv._ iri o E i

=,==tF-JEqoc02co: E.E '- L t
.q!!-o:bOA.0Ff,3Ir3a dE tr {

-oo.J4d)g,dfE'E:€EEE
tslHa\a1"o>Eco-o=--f':oo
v *v F F - d e E EtE{:;! 4 t 3 3O=obc!<-s
.r) AA ;Y cs ! = tr tr
EgEd;'E E e g fl'=o=l_'.YoJeLL:;:a>5 'ix,1,1

a

6
N

N(.l

a

6
d

-.+
a+

o
d

ca

U
,E

=O
o

to

J
E

o

m

d,l6l
-,1 |

i;l

=I
=l

O

e

a
ti r.a d:
r-r\OF: NE

(r]*1

z
z

d.
t{
Hzp
U)
z
F

I
FO

z
U)z

"]
2

r!
F

z
j

atio4o.-i N=
! ed
trJNtr
:l 

- 
-

z;
z

&

z
az
F

.]

z
az

-l
2ilri
F

IF
&

a

ol

Z.

Z

L

U
$6l
6l

rl]
t-

7.

U
kla
U)
F
7_
t!
2.
L1
F
t-a
Ji
U'Z

z
E

E]
F

J
a
7,

9
tl.l

F

F
o
ts
-lL']'z.l

o
(a

-JN

z

2.

(,

Q

Fa
F
Z

z
H

F
Fz
t

Z,
Fa
t!
z
Fz
lrl
2

tl].]
F
I
F

z
(,

Z

F



,q

TIIANII CONG TEXI'lLE CARN,IENT INVIiS'l'N,l[]N'l"l'ltADlNC JOINT S-IOCK COMI'ANY
No'l'us'l'o'l'llltCoN'Sol.lDA'I'E,DltlNi\N(ll,\l_.!I.;r1lillMllll(lqllrA!,\l{'lllr2024 (C,,,,t I}(}ea-l)N/llN

OTITER LONG-TERM PAYABLES

Other long-telm payables mainly represent the amount payable to the State Treasury {br the incleasing amount
when valuing a numbel of land lots which were granted to the Company ol leased when it was equitised in
2004,\n accoldance with the asset valuation report Ibr equitisation dated 28 September 2005 o1'Auditing and
Consulting Vietnarr.r Joint Stock Corr.rpany, ar.nong the land lots, there were 5 land lots rvith the total area ol'
36,716 m2 r'evalued, The amount will be paid once the Conrpany conrpletes the transf'el of title of the land use
rights to the Company's name and deposits leceived fl'our customers.

LONG-TERM PROVISIONS

Long-term provisions represent lbr the sevelance allowance accrued in accordance with the Cloup's policies.

OWNERS'EQUITY

The list o1'main shareholdet's has been llxed as at 30 .lune 2024by Ho Chi Minh Stock Exchange ("FIOSE")

3lt3/2024 31il2t2023

Eland Asia Holding Pte.LTD

Ml Nguyen Van Nghia
Othels
'freasuly shares

Total

Share

Number of shares issued to public

Number of treasury shares

Nurlbel ol outstanding shares in circulation

-l'hc Company has oue class o1'orclinaly shale li,ltich callics no right to lccciyc iltl), ll\ecl cliviclcncl rvith the par'
valuc ol'VND 10.000/sltarc.'l-hr: shareholdcrs ol'orclinaly shalcs iirc entitlccl to lcccirrc diviclcncls as clcclalccl
liont tintc to tinre ancl alc cntitlccl to have onc \rotc pcl sharc aL thc Conrpan),'s shalcholclcls nrcctings.

26.

27,

47 B,8t]9.790.000

I 7 I .903.0[t0.000

36u.76 1.950.000

r.004,5(x).000

43 5.354"360.000

t 56.275.560.0(X)

3 3.1.i42.720.0(X)

I^(X)4.,500"0(X)

l ,020,559,320,000 926.977,110,000

3t t3/202"t Jt lt2l202J

1 0 1.955.482

r(x).450

l0l.tt5-5,032.

92,697,114

r 00,450

92,591 ,264

Z)
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'l'llANll CONC TEXTII,E GAIIN'IENT' INVIiS'|NIEN'l"l'ltr\DING JOINT STOCI( COVIPANY

28. tsUSINESS AND G EOGRA PI{ICAI, SEGNI ENTS

Business segment

'l-ho bLrsincss segnlelrt rclrort inclucics i1cn1s dircctll,attributable to 0 scgtlrcnI as lr,cll as scgnteltts on
rcasorrablc basis. IJnallocatcc] itcnrs include llnancial inconrc. lrnancial cxpcnscs. sclling cxpcnscs. gcnclal
atlcl adrtrinislr'atittu cxl-rcttscs. pl'olit lionr othcl activitics. ancl cor'lturatc ir.rconrc tax.'l'hc busincss scqntcut
rcpot't clr.rring thc pcliocl is as lirllorvs:

I,'ronr 0I/0I/202.1
to 301061202-l

I,'ro nr 0 I /0 I /2 023

to 301061202J

Garrncnt antl textile

Revenue

Cost ofgoods sold

Gross profit

I'Iealthcare sc rvices
Revenue

Cost ofgoods sold

Gross profit

Othc r
Revenue

Cost ofgoods sold

Gross profit

'fotal revenue

Total COGS

Gross profit

Domcstic
Revenue

Cost ol'goods solcl

Gross profit

Ex po lt
Revenue

Cost ofgoods sold

Grnss plofit

t.746.03?..t2.t .?,88

t.447 .3?.5.34?".32.7

| ,5-s9.486,078,6 l4
| .339.709.3 I 9. l-56

298,707,378,g(tl 219,7 7 6,7 59,158

33..16(r,4(r I ,l(r0
23,152.369.13t

30,1s0,464,441

20,329,6IL,509

________2,8?!,8i?2i110,214,092,02.)

1.461 ,026.893

404.13 t7.053

1,05(r,209,ttd0

I ,301 .783,57 I

-- 

140,688,812

1,161,094,759

|.780.8(il.209 34I

1.470.8tr2,-s2ti.-s I I

I .-590,938,32(r.62(r

|,360,179,619,41'.l

230 ,7 58,7 07 ,149J09,977,680,8J0

Geographical segments

Geographical segment report depends on geographic location of customers in Vietnam ("Domestic") or in
countries other than Vietnam ("Export"), The Group does not pt'epare the segnrent leport 1br itenrs in the
consolidated balance sheet due to insufllcient basis fbr separation.

l,'ronr 0l/0 1/2024

1o 30/0612021
Irronr 0l/01/2023

to 301061202J

t9n.078.0 r 7.:198

r7-s,-i9u.l 15.6n4

_____ _22St2t!Ul4

I .-582.7ti2. 191,943 I ,31'l7.6-s9.457..s70

t,29s,484,4t2,827 _ 1,193,508,290,s60

281 ,297 ,719,1 t(t I94,l5l,l(r7,0l0

203.278,869,056

t66,611,328"917

36,607,540, I 39

?-5



]'I]ANH CONG TEXI'ILE GARMI],NT INVT'SI'N,II'It]'1'I{AI)ING JOIN-t ST'OCK COIVIPANY

29. NET IIBVIINT]E FROM GOODS SOI,D AND SIIIIVICES IIENDEIII'D

Iironr 0I/0I/202d
to Sllll)Gl2ll24

Iilorrr 0I/0 I/2021
to 31110612023

Ii.eve nue

Revenue fl'onr

Revenue fl'onr

Revenue 1l'om

Detlucti ons

Szrles returns

Net sal es

sales of finislted goods

rendcring olservices

other activities

1 ,781 ,313,390,635

|,6'15,973,049,057

70.5 12,853,525

34,827,488,053
Y

(453,181,294)

(453,181,294)

t,7tt0,ti6(),209,J1t

1 ,590,939,326,626

1,495,018,282,1 l6

64,467,796,498

3t,452,248,012

1,590,9Jti,326,626

JO. COST OF COODS SOLD AND SIIRVICES ITI.]NDIIITEI)

Cost of flnished goods solcl

Cost oi selvices lendered

Provision ofclecline in value ofinventories

Others

Total

3I. PRODUCTION COSTBY NA'I'UIIE

Raw ntaterials

L,aboul costs

De pleciation arrd antortisation

Out-sourccd scrviccs

Others

Total

30. FINANCIAL INCONIE

Bank and loan interest

Dividend ir.rcorue

Rcalised forcign exchangc gain

lJnreal i secl lbreign exchzurge gain

Total

Iironr 0I/0 I/202'l
to 3010612021

I,'rtrn 0I/0 I/202.1

to 30106121123

1,381.857,32'1.402

58,415,281,970

7,052,732,9ss

23,557.186.t84

I,282,197,t94,241

49.644.589, I 86

7 .86'7,535;129

20,4'10,300,321

I ,360,179 ,619,4'/ 71,470,ti82,52tt,51 I

I,'ronr 0I/0 I/202.1
to 3(110612021

Itronr 0I/0Il202J
to 3010(t12023

844,445,'t84,048

499,080, l 98,749

58,85'.1,4t2,092

237 ,398,820,71 I

65;128.t32.226

864,033,538,794

455,853,257.396

64,460,840,102

208,599,627,257

5s,960,943,770

1,705,5 I0,3.17,82(r t,61tt,908,207,1 I9

I,'ronr 0I/0 I/2{}2J
to 30llt6/2112.l

I,'ronr 0I/0 I/2021
to 301$6/2023

9,722,|l3,766

559,845,000

32,178,406,'148

6.737.504.679

I 6,7 r 5,338,506

59 r ,750,000

2?",67 t,663,128

26

49,197,8'.70,193 J9,97l'i,751.(r3,1



.IHANII CONG TEXI'ILE GARMTiNT INVIISTN,IIIN'I"I'R,.\DING JOINT STOCK CON,IPANY

31. FINANCIAL EXPENSES

Itlom 0l/01/2021
to 30l11612(l24

Iitonr 0l/01/2023
to 3(ll(1612023

lnterest expetlsc

( Reversal)/ntade provi sion fbr fi nanci al i nvestnrents

Loss long term financial investruents

Unrealised fbleign exchange loss

Realised foreign exchange loss

Total

32, SELLINC EXPENSES

il,560,746,107

68?-,764.588

I 6. I 46. I 24.485

2tt,189,6J5, t u0 57,tt57,0J9,01u

20,058, I 68,044

(4,057,708)

t7,23'7,038,394

I 1,688,8-54, t90

8,8T1,036,t28

I,'ronr 0I /0 I /2024
to 30lll6l2ll24

I,'ronr 0l/0 1/2023

to 30111612023

Staff costs

Outside service cxpenses

1)'anspoltatio n expenses

Depre ciation and aruortisatiorr expenses

Material expenses

Others

'lbtal

G EN I1RA I, A N D,,\ Di\,I I N IST'R,.\1'ION

42,758,138,594

10,425,856,470

11,665,432,234

265,495,726

12,439,252

t3,710,451,408

39,6t8,996,670

6,407,103,0s4

9,394,040,193

302,523,663

I t 1,207,878

13,t59,177,360

78,9J7,ti t 9,(,tt1 68,993,01tt,8I tt

33. EXPIiNSIiS

Iironr 0I/0I/202.1
to 3010612021

I,'ronr 0I/0 I/202J
to J0/06/2023

Staff costs

Outside service expenses

Depreciation and antolti sation exllcnscs

Office equipntents

Provision for doubtful debts

Others

Others

-[otal

OTHBR INCOME

Proceed front disposals tbr fixed assets

Proceed fl'om sales olrnaterial, sultplies
Other

Total

I1,233,610,456 t4:s8,623,7s4

Ild,Jtl9,9()'1,(rJ I 60,77 I,89r,012

51.273.493.527

5,032,380,450

3,888, I 58,999

t,966,56s,731

3,32'7,s83,7 t0

7,668,|t,768

43,807,750,004

4,160,061,0',19

3,692,386,235

l ,916,788,780

(15,428,822,608)

7,668,1 l 1,768

34.

I,'ronr 0I/0I/202d
to 30lll(>12021

I,'ronr 0I/0 I/2{)2J
to 3010612023

I ,351 .850.000

t24,433,965

t,374,051 ,917

788,681,472

259,86 l,003

2,5s'1,876,979

27

2,850,3,1I ,8ti2 J,606,.125,.15.1



TTIANII CJONG ]-IiXI'ILE CAITIVII],N'I' INVIiS'f ]VION'I'I-I{ADING JOINl'STOCK CON{PANY
\ql!! lp LI]ti CONIOLIDr\.l'liD I"lN,\N(]1,\1, S1)\1 1'li\IIIN'l'S Slrl(lONl) QtlAltl'liR 202,1 (Oontinuctl) IiOItN'l I]09a-l)N/llN

35. O1'I-IER EXPENSES

Irlonr 0l/0 l/2024
to 301(l.612021

l;ronr 0l/0 1/202J

to 301(1612(l23

Expenses for sales fbl ntirte rial, supplies

Other

Total

BASIC T]AIININGS PEII. SIIAIIE

100,5 19,2.40

_ 2Lw)a
203,4-s7,808

274,929,429

36.

basic calnings pcr sharc attlibutablc to
bclon, and thc ccltain rcclassillcation
guidancc o1' ClircLrlar' 200 to cnhanoc

376,J1I,6 l5 478,387,237

LItc ordinar'1, cquiLy holdcrs 6l'thc (,i91t1tarty is
has lrccn n.raclc lo thc plior' ),cill''s llgurcs in
thcir ctltttltat'abilit1, u,ith thc cttrrcttt 1,car's

'l'hc calculalir)n ol thc
basccl on thc data as

accordancc rvitlt thc
prcsentation:

lirotln (ll l0l12021
to 3010612(121

Itronr 0I/0|/202J
to.]0/06/202J

Prollt lor the pcriod attribulablc to cquity liolclcrs ol'thc
Cornpanv

Lcss: appropriatiun ol'bonus arrd u,cllirrc Iund

Irarnings lbl the purltoscs ol'basic carnings ltcl shzrrc

Weiglrtod avcrage ltuurbor ol orclinarl,sharos lbr thc
pulposcs ol'basio carnings per sharc

liarnings pcrsh:rrc

Borrowings
Less: cash and cash equivalents

Net debt

Equity

Net debt to equity ratio

134,0st,557,264

8,043,093,436trr
t26,008,463,828

56,422,709,20't

5,642,270,9?_t

s0,780,43tt,286

101,85s,032 _ 10t,855,032_

1,237 4gt)

37. FINANCIALINSTRUMENTS

Capital risk management.

The Group manages its capital to ensule that the Cloup will be able to continue as a going concern while
maximizing the return to shaleholders thlough the optimization of the debt and equity balance.

The capital stl'ucture of the Gloup consists of net debt (bot'rowings as disclosed in Note 23 and24, oI'f.set by
cash and cash equivalents), and equity attributable to shareholdels (complising owners' contr.ibute<j capital.
shale premium, treasury shares, funds and retailled earnings).

Gearing ratio
The gearing latio of the Group as at the balance sheet date was as fbllows:

3010612021 3l il?t2023

693,833,720,t16

441,613,142,22t

2.52,220.57't,81)5

2,t28,590,9'13,524

680,489,651.99.s

434,896,282,731

245,593,369,264

2,0t0,136,652,221

0.12

28

0.12



TII,,\NII CONC TEXI'ILIi CAIIN,II'NT' INVESl'N,II,],i\'I"I-II.1\[)ING JOINT'STOCK CON,IPANY

Significant accounting policies

Dctails ol'the signilicant accouliting polioics ancl uicthods aclol.rtcil (inclucling thc
bascs o1'ureasllrcurcrlt. and the bases lbl rccogltition of inconrc and cxpcnscs)
asscts zrnd financial liabilitics ale disckrscd in Note 4.

Categorics of Iinancial instruments

critcria Ibr rccogniLion. thc
lirl cach closs ol' llnanoial

Oarrl,ing anlount

lrinancinl assets

Cash and cash equivalent

I lelcl-tomaturity inrrcslrtrent
'll'ade and other receivable s

Iuvestr-nents

Total

Financial liabilities
Obligations under finance leases

Borrowings
'lrade and other payables

Accnred experlses
-[otal

_ 4,803,306,603 4,6s7,s68,489

r,239,962,s68,3s7 __U[!Jl382!?!!q

3010612024

44t.613.1,t2.D-l

415.39(r.3 l2.tl7(r

378. I 49.80(r.(r57

693.1i33.720, I t(r

5(vI.703.4(r I,440

r 0.u37.096.292

31112t2023

434.896.282.73 I

3l2.ull,0,lrr,575

3?.2.67t+.054,571

3,094,463,5'12

6'.77,395,188,423

279,8'15,204,178

6,830,004,886

I ,269,37 4,277 ,848 967, I 91,86 I ,059

The Group has not assessed fail value of its llnancial assets and liabilities as at the balance sheet date since
tlrele are no comprelrensive guidance under Circular 21012009lT'f-BTC issued by the Ministry of Finance on
6 November 2009 ("Circular 210") and other l'elevaut prevailing regulations to determine tair value of these
flnancial assets and liabilities, While Cilcular 210 ref'ers to the application of Intelnational Financial
Reporting Standards ("IFRS") on presentation and disclosures of tlnancial instruments, it did not adopt the
equir,'alent guidance fol the lecognition and measurer.nent o1'linancial instluntents, including applicration of
fair value, in accordance with IFRS.

Financial risl< management objectives

The Group has set up lisk ntanagement system to identify and assess the risks exposed by the Group and
designed control policies and procedures to manage those risks at an acceptable level, Risk managenrent
system is reviewed on a regular basis to reflect changes ir.r r.narket conditions and the Group's operations.

Financial risks include r.narket risk (including lbreign cumency risk, interest rate risk, shale pr.ice risk and
commodity price lisk), credit lisk and liquidity risk.

Murket risk

Foreign cltrrency risk management

1'he Group undeltakes cet'tain tt'ansactions denourinated in loreign cullencies; consequently, exposur.es to
erchange rate fluctuations arise.

The canying alnounts of the Group's lbreign currency denominated monetary assets and nlonetary liabilities
at the end of the peliod/year are as fbllows:

Lia bilitie s ;\ssct
30t612024

VND
3v12/2023

VND
30t6t2024 3vt2t2023

VND VND
656,549,766,941 403,730,97'1,960

2,t93,424,601 73'.1,945,706

I 4,7 18, l 65

United States Dollar (USD)
Euro (EUR)

Kwon (KRW)
.lapanese Yen (.lPY)
'f otal

323,31,544,499 282,322,486.315

t6o.st4.;4s - 13,475,835

323A72,458!y ]!2,322,{tt6,315 65t},756,6(t7,377 .l0.l,.ttiJ,(r,ll,tiJt

29



THANH CONG TEXTILE GARMENT INVESTME,i\T TITADING JOINT STOCK COMPANY
I R 2024 (Continucd) ItOltM B09a-DN/l lN

Fore ign cute ncy se ns i ti'tt ity ana lys is

The Gror.rp is rnainly exposed to United States Dollar and Euro,

Thc fbllowing table details the Gloup's sensitivity to a2Yo inclease and decrease in Vietnam Dorrg against the
relevant foreign currencies. 2o/o is the sensitivity late r"rsed when reporting lbreign currellcy risk intelnally tir
Board of Directors' and represents Board of Directors' assessment of the reasonably possible change in
fbreign exchange rates, The sensitivity analysis includes only outstanding fbreign currency denontinated
monetary items ar,d adjusts theil translation at the period /end for a2Yo change in foreign currency rates. For
a2%oincrease/decrease in the following foreign currencies against Vietnam Dong, the profit before tax lbr the
period would decrease/inct'ease VND (6,664,764,449) (the previous period: VND 10,452,988, 128).

Interest rate risk management

The Group has significant interest late risks arising f'r'om interest bearing loans which are arranged. The risk
is managed by the Group by maintaining an appropliate level of borrowings and analyzing market
conrpetition to enioy favolable interest rates fiom appropliate lenders.

I nleresl rate se ns i t itt ity

The loan's sensitivity to intelest rate changes which rnay arise at an appropriate level. Assurning all other
variables were held constant, if interest rates applicable to lloating intelest bearing loans had been 200 basis
points higher'/lower, tl.re Company's proiit belbre tax fbr the six-rnonths period ended at 30 June 2024 would
have decreased/ increased by VND 6,938,337,201 (For the three-months period ended at 30 June 2023:
vND 8,532,196,407).

Share price risk ntanagemenl.

Shares held by the Group are af'fected by nrarket risks arising fl'orn the uncertainty about the lutule prices o1'

such shares. The Group manages this risk exposure by setting up investment lirnits. 'l-he Group's Boar.d ol'
Management also assesses and approves decisions on shale investrrents such as operating industry, investees,
etc. The Group assesses the share price lisk to be immatelial.

1'he Gloup is also exposed to equity price risks arising liom investments in subsidiaries and associates. The
Group's Boald of Management assesses and approves decisions on investments in subsidiaries and associates
such as operating industly, investees, etc, Investlrents in subsidiaries and associates are held fbr long-term
strategic investments rather than trading purposes, The Cloup does not have intention to trade these
investments in the foleseeable future.

Commodity price risk n?anagemenl

The Group purchases tnaterials, comrrodities fi'om local and foleign suppliers fbr business purpose.
Therelbre, the Gloup is exposed to the risk of cl.rar.rgcs in selling prices of rnaterials, comntodities.

Credit risk

Credit risk ref-els to the risk that counterpalty rvill delault on its contractual obligations resulting in financial
loss to the Group, The Cloup has a cledit policy in place and the exposure to credit risk is rnonitored on ar.r

ongoirrg basis, The Group does uot have ar-ry signil'icant oledit lisk exposule to iuly counlorparly becausc
receivables consist o1'a lalge numbelofcustomers, spread across diverse industries and geographioal areas.

30



l'llANH CONC 'IEXTll,E Gr\RN'lEN'f INVIiS'fNIItN'l"l'it;\DINC JOINT STOCI( COMPANY
ry9l_l'rsl,q_!ll!! CqlgL1qUliD lilN;\N(.1\l.s!_l1!UI]:UL!oNt QlrAlt'l'l R 2()2;l ((iontinuerl) lioltNl ll0ea-l)N/llN

Liq uiditlt ri s k nM n(genrcn I

'l'he purpose o1'licluiditl, risk rrranzigcntcnt is to eusurc thc availabilit),ol'lirncls trt ntcet prcsenl and lirtLrrc
Ilnancial obligations. LiqLriditl, is also nranagccl b1, cnsuling that thc cxccss ol matulir.rg liabilitics ovcr
tuatut'ittg assets in an),period is kcpt kr rlanagcablc lcvcls rclativc to thc anror.utt ol'lirnds that thc (iroLrl't

beliq,es can gcncratc r,r,ithin l.hat period.'l'hc (iloup ltolicl,is tu regr:larlv ntouitor currcnt ancl cxpcctcd

oommitted lirnding lionr its shalcholders to ntcct its liclLriclitl,rcrluircnrcnts in thc sholt anci lougcr ternt.

'['hc fbilou,ing table details the (iroLrp's rcuraining contlaotLral ntalur.it;, Ibr its non-dcr.ivativc llnancial assets
and linancial liabilities u'itlr aglcecl rcpaynrent pcriocls.'l'hc tlblcs hnvc been cllar.r,r'r up based on thc
r.trtdiscor-rrttcd cash Iloli's ol'llnancial assets ancl unclisct'runtcd cash llows ol-llnancial liabilitics based on thc
ctrrlicst datc on n,hich thc Gt'ot-tp cittt bc rcrlLrilcd to pa),.'l-hc inclusion ol'inlirntration t'rn non-clclivalivc
llnancial assets is Itecesstlry in olclcr to unclcrslan(l thc Ciloup's liqLriclity lisl< ntanagcnlcltl as thc liquidity
is miuragcd on il nct assct antl liability basis.

As at 30/06/202.1

Cash and cash equivalents

I lc:ld-kr-nratulit)' invcsttlenl

Trade and other receivables

Iuvestments

Total

Obligations under finarrce leases

Borrowings

liade and other payablcs

Accrued expenses

Total

Net liquidity gap

As tt 31/1212023

Cash and cash eqr.rivalents

I leld-tr>nratulitl, itl,cstrnont

Trade and other receivables

Investrrents

'fotal

Obligations under finance leases

Borrowings

Trade trnd other payalrles

Accrued expenses

lbtal

Net liquidity gap

504.87-s.269

4,803,306,603 4,803,306,603

Ovcr I 1,car'

l{cgardlcss ol'the cxisting nct liquiditl'gap. thc Lloard ol'I)ircckrls bclicvcs that thc (iroup will lrc ablc to
gcneriltc sul'llcicnt lirnds to nreet i1s Ilnancial obligations as and lvhen thcy lirllclue liunr internalll,gcncratcd
cash I'lou,s b),ntaintaiuing thc nrinintunr creclit Iincs l_rvaiIablc.

Lcss than I ycar Ovcr I year

441,613,t42,22t

41s.396,312,876

'l'otal

441 .613.t4?..2?-t

415.39(r,3 | 2.87(r

l7ti. 1 ,19.tt0(r"(r57377.(r4,1.93 l.itilt

1,239,9(r2,56ft,157

661,804,t66,796

564,6t8,94'1,840

__ 10,837,096,292

_J2312!!4W28
______p!!5i2!l!r_

[,ess than l l,car

434,896,282,73t

3 12,8 I 1,046,575

322,233,681,560

1,069,94 t ,0 I0,86(r

3,094,463,5'12

629,350,858.443

279,794,060,t78

_ 6,830,004,886

____212{!2i!ru?
150,871,623,787

32,029,553,320

84,5 13,600

693.ti33.720.1 l(r

564.703.4(r 1,440

I 0.1137.09(r.292

J2,l11,066,920 I ,269 ,37 .l,2'1 7 ,g,lg

(26,li05,tt85,048) ____p21t1{y4:]]_

M0,373,0n

_ 4,657,568,489

______t{22211f!!l_

48.044,329,9u0

8 1, t4.+,000

Totnl

434,896,282,731

3 12,8 I t.046,s7-s

322,6'14,054,57 t

4,657,568,489

1,075,0Jtt,952,.t6(r

3,094,463,572

677,395,t88,423

279,875,204,178

__ 6,830,004,886

4lt,I 25,47t,9tt0 9(r7,1 9'l,lJ(r I,059

(.lJ,027,s32,1ri0 ) r 07,8141P l.,llll_
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TIIANII CONG I'BXI'II,E, GAIIMENI'IN\/IiSI'MEN-I-'[IIADING .IOINT STOCI< COMPANY
No1.l],S.|.of@1\.I-A]r!l.41]1u!{LsI!qqNLatIAlt1'liR2()24(()ontinuc!)!lqRi\,IIt()9rr-I)NilIN

O1'HEII INFORMATION

Explanation of prolit ,rfter corporatc income tax in thc sccon(l quarter 2024 increases 3.050(Zr and the

Iirst 6 ntonths of 2024 by l3(ttth conll)arcd to thc sanre lleriod in 2023 as the lbllorving reasons:

'l'hc nct rcvenLle iu thc sccond quiuter and thc lllst six n.ronths 202u1 incrcascs by 18.50% and I 1.921(2,, and

the late o1'COC]S/net re\/cnue in thc seoond quartcr and thc llrst six rronths 2024 dccrcascs b1, 21.7t7, ,t,",,,

2.9%r cou]pru'cd to the sante periocl in2023.

'l'lrcrcltrlc. thc gt'ttss plolit in thc scconcl cluartcr 202r1 incrcascs 6().?.9\'A ancl thc lllst six uronths 3,1.i'2,

corrparecl to thc sante peliod in 2023.

'loLal llrtarrcial exlteltscs in sccorrcl clLrartcr ancl six nronths 2024 dccleasccl b), 75.3 ltht at1.l 50.93'N, cor.nparcrl

to the same period in 2023.

In conclusion, the profit after corporate income tax in the

increases compare with the same period 2023.

RELATED PARTY TRANSACTIONS AND BALANCBS

List of related palties:

Name

Eland Asia Holdings Pte Ltd

Kotiti Viet Nam Co.LTD

Savirnex Colporation

Eland World I.imited

Eland International Fashion (Shanghai) Co., Ltd

Eland Fashion (Shanghai) Co., Ltd

E-Land Asia Holdings Pte. Ltd, Incorporated In
Singapole With Limited Liability

Eland Fashion Hong I(ong Limited - Taiwan Branch

EIand Retail Limited

Eland Viet Nam Co., Ltd

SY Vina Textile Garrnent Cornpany Limited
Wish Fashion (Shanghai) Co.Ltd

Wish Tlading (Shanghai) Co., Ltd

E,land Fashion India PVT.Ltd
Eland Human Resource Developmerrt center

Eland Engineering & Construction VN Lirnited

Eland Global Co., Ltd

second cluartcl and thc llrst sir nroltths 2024

11.

Relationship

Main shareholder'

The related cornpany a

member of Board of Directors

Company in Eland Group

Company in Eland Group

Company in E.land Group

Company in Eland Gloup

Company in Eland Group

Company in Eland Gloup

Conrpany in E,land Group

Company in Eland Group

Company in Eland Gloup

Company in Eland Gloup

Conrpany in Eland Gloup

Company in Eland Group

Cornpar-ry in Eland Group

Company in Eland Group

Company in Eland Croup

) 
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Duting thc pcliocl. the (iroup cntcred lhe lbllou,ing signilicant transactions rvith its rclatcd paltics:

Irronr 0l/0 l/2024
to 3010612{].21

Irronr 0I/0I/202J
to 3010612023Sal es

EIand Fashion (Shanghai) Co.,Ltd

Eland International F'ashion Shanghai Co.t,1't)

Eland Viet Nanr Co.l,TD

Eland Wolld Ll'D

Eland letail LTD

Wish lrashion Shanghai Co.LTD

U-l,and Asia lloldings Pte. l,tcl

SY Vina'l'extile Carntent Conrpany t,imited

I(otiti Viet Narn Courpany Linrited

Savimex Colporation

Eland Clobal Co., Ltd

Purchases

SY Vina Textile (larntent Contpany t,irnited

Wish Trading Shanghai Co.Ll'D

Eland lntelnational Fashion Shanghai Co.LTD

Kotiti Viet Nam Co.LTI)

Eland Viet Narn Co.Ll'D
Savimex Clorporation
'lbtal

Purchasing fixcd assets

SY Vina Textile Garntent Contpany Linlited

Eland Viet Nam Co.t,TD

lbtal

Dividcnds paicl in cash to E-l-and,,\sia Ikrldings I,te. t-tcl.

Dividcnds paid in oash to lj-l,and Asia Iloldings Pre . I-rd.

Diviclends paid by bonus shalcs to Savinrcx Corporatiun

49,4s9,810,291

3.824.659.922

947,749,506

334,222,843,563

34.92"1,20',7.565

2,3s0,998,850

50,4'.7 t,844

4 I 6,755,000

14,889,66 l ,536

5,611.594,482.

1,33t,689,973

13'.1,862,600

258,78t,766,028

463,600,'774

6,543,074,169

60,78 r,808,903

509,54 I ,856

4,500,000

9,241,085,691

.11 1,090, r5ri,0ttJ 319,"17 2,524,47 6

l,'ro nr 0 l /0 l /2 02,1

to 3010(t1202-l

Iironr 0I/0I/2{)23
to 3010612023

85,67 |,175,412

13,778,526,819

5,615,827,394

1,234,445,500

582,319,022

t49,428,704

't4'1.347.8?.0

,1. 182".605,.si-5

6,222.003"525

1.0ti9.096.281

4tt 1,63 1.296

107,0t l,722,tts l 12,722,68,t,,t57

Itronr 0|/0I/2021
lo 30/06/202J

Iironr 0l/0 1/202.1

to 30lll61202.l

200,24(r, I 96,089 I 0,&12..s00.(xx)

87 3 ,t 2.9 ,4 49

_ 20046,t96,089

Itronr 0I/0I/2024
to 301{16l).|'l.24

I I,5 15,629,449

I,'rorrr 0I/(l I/2023
to l()/06/2023

43,535,430,000

2,780,940,000

?.5,{J2 l ,562.900
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Signiticant rclated party balanccs as at thc balancc sheet tlate \verc ils lilllorys:

Trade receivnbles

Eland Fashion (Shanghai) Co.,Ltd

Eland International Fashion Shanghai Co.LTD

Eland Viet Nam Ltd

Eland Wolld L-It)

Savimex Corporation

SY Vina Textile Garment Company Limited

Wish Fashion (Shanghai) Co.LTD

Eland Global Co., Ltd

Total

Other short term receivables

Eland Engineeling & Construction VN Lirnited Cornpany

E-Land Asia Holdings Pte., Ltd

Total

Trade payables

Eland International Fashion (Shanghai) Co LTD

Eland Hurnan Resource Developrnent Center'

Wish'l-i'ading (Shanghai) Co.LTD

SY Vina Textile Garment Company Lirnited

Eland Viet Nam Co.LTD

Eland Engineering & Construction \N Limited Cou.rpany

Kotiti VietNam Co.l.TD

Total

Loan payable

I-.-l,and Asia I Iolcling l)tc.l.td

Short-term advances to suppliers

C6ng 11, lNIIH Der NIay SY Vina

30106t202,1 3t /1212023

19,161,929,t77

426,3t6,09s

199J29,676

92,362,193.9s4

4 16,755,000

189,415,000

21,24t,646,054

963,011,286

2,939,301,602

205,306,080

r s8,808,097

63,305,80 1,076

l r8,503,000

7,129,025,591

6,154.268.876

t3.1,960,596,2J2 tt0,0 l 1,0 14,322

3010(t/2021 3t il2t).023

t4.247.222

6.2.99.972.

20,5'17,19.t

30/06/202,1 3t lt2tzt)23

4,898,521,83 8

l,391,726,329

243,371,777,9t4

277,9&8,121

680,205,094

556,252,218

2,568.195,477

620,241,138

9,174,425.509

7,487 ,039,345

247 ,2.1\,2t5

680,205,094

383,549,299

261 ,17 6,17 I ,514 2t ,160,1t67 .07 7

30/06/2024 3 t /1212023

2?. .L)2.3 .000 .UX)

30116/2024

2 1.9ti2.500.000

3l /12/2023

r7.263.500.000
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Lo:rn interest payable

lr-t-and Asia holdings I)tc [.t(l

/1Li.
1-----

Nguven 1'lruy Tralrg
Preparer

I)ham -l-hi -l-hanlt -l-huy

Clticf Accountant Chief liinancc C)lllcier
26 .lul.y 202'l
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