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SEPAITAT'E CASII FLOW S'IATEMIiN'T
lrot' lha period en(led ut 30 June 202,1

FOllN,l B 03a-DN
( I s,s t r a cl t t n rle r C i t'c u I cr t. N o. 2 0 0/ 2 0 l ./ /'/-7'- I l'l'( :

.lotc(1 22 December 201./ rl'the ltlini.str.)t o.f'l'irunce)
(lnit: VNI)

I te rns

I. CASH FLOWS FROM OPERATING ACTIVITIES
l. Protit before tax
2, Adjustntents for:
- Depreciation and arnortisation of fxed assets and irrvestment

properties

- Provisions/ Reversal
- Foreign excharrge (gairr)/loss arising liom translating foreign currency

items

- Cairrs/losses lronr investirrg activities
- lnterest expenses

3. Operotirtg proJit before chonges ofworking capitol
-( Increase)/deorease iu reoeivables

-([ncrease)/decrease in inventories

- [ncrease/(deorease) in accounts payable

-( Increase)/decrease of prepaid expenses

- Interest paid

- Corporate income tax paid

- Otlter cash irrflows

NET CASH FLOWS ['ROM OPERATING ACTIVITI[,S

II. CASH FLOWS FROM INVBSTTNG ACTIVI'IIBS
l. Amount payable for purchases and constructions of Fxed assets and
other long-tenn assets

2, Amount receivable fiont liquidation, transl'er fixed and long-term
assets

3. Amouut payable for loan. Buying debit tools from other entities
4. Collection ofloans, proceeds from sales ofdebt instruments ofother
entities

5. Amourt payable for investlnent, capital contribution to other entities
6. Arrrourt withdraw lront investment, capitat contribution to otlrer
entities

7. Iuterest earned, dividends and profits received
Nat cash flo|s from investirtg (clivities
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SEPARATII CASH F'LOW ST'A'IIIMIINT (con ti n u ett )
lror the periocl ende(l ot 30,/ttne 202,1

FOIIN'I B 03a-DN
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Unit: VND

Itcnrs

Ill. Ci\SII I.LOWS I.RON,l IrlNr\N(llNG ACT't\/t't tUS
1. Proceeds fiom borrol,ings
2. I{cpaymont o1'borrowings

3. Rcpayment ol'obligations unclcr linanoc lcasos

4. Diviclonds, benolits paid to thc or.r,ncrs

Nel cash florvs.from Jinuncing uctittitics
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1'llANII CONG'l'ltx'l'll,li Gr\l{i\'llLN'l'IN\/l,ls'l'N{liN'l"t'ltr\l)lN(l ,IOIN'l'S]'(Xll( (lOi\'ll,r\NY
NO'ftiS'l'O 1'llli Slil'r\ll;\'l'li IrlN,\N(ll1\l- S'l',\'l'li\lliN'l S SI,l(IONI) Qtlr\lt'l'l,ltt 202.1 (Oontinuerl) I,'OI{NI l} 09a-l)N

l. GENERAL INFORMATION

Structure of ownership

Thanh Cong Textile Garment Investment Trading .loint Stock Cornpany (the 'oCornpany") was incorporated in
Vietnam as a joint stock cot.npany under Busirress Registration CertificateNo.4l03004932 dated 23 .lune 2006 issued
by the Department of Planning and Investment of FIo Chi Minh City, as arnended. Acoording to 26il, arrended
Business Registration Certificate No. 0301446221 dated 05 July 2024 issued by the Departmeit of planning and
Investment of Ho Chi Minh City, the Company's share capital is vND 1,019,554,820,000. The Conrpany,s main
shareholder is E-land Asia Holdings Pte Ltd, incorporated in Singapore.

Principal activities

The plincipal activities o1'the Company ale manulacture and tlading garrxeut, details ar.e as lbllorvs:
- Manufacture and trade cotton, tiber, garrnenl products, lbotrvear', machinery and equiprnerlt, spare parts, raw
matelials, chemicals (excluding strong toxic chernicals), dye, packing fbr garntent and textile in<iustr.y;
- Tt'ade cold equipment, air-conditionels, radios and televisions, building materials, and transport vehicles;
- Provide services of installation and repairs for machiner.y and equipment;
- Trade road transport and merchandise transpor.t;
- Trade leal estates, comrnercial centl.es;
- Lease ofllce buildings, factories, fi.eight yar.d. machiner.y and equipnient;
- Act as a commercial brokeragc;
- Act as an agent lbr goods trading and goods consignntent;
- Invest, build, trade, assemble, repair, plepare overall estirnates lbr civil/industlial construotion works,
intl'astructure of industlial par.ks and tour.ist ar.ea;
- Short-telrn accorlmodation services;
- Restaurant and fbods services;
- Retails ofbevelage in the specialised shops;
- Retails o{'fbods in the specialised shops;
- Trade of real estate, land r.rse rights owned or. leased; and
- Other retails.

Normal production and business cycle

The Company's nonnal production and business cycle is calried out fbr a period of l2 months or less.

The Company's structure at 30 June 2024:

The Cornpany has three subsidiaries:
- Thanh Cong Medical Center.loint Stock Cornpany
- TC Towel Cornpany Limited
- TC Commerce Company Limited

The Conrpany has two associatcs:
- Thanh Phuc Investr.nent Constr.uction Corporation
- Vung Tau Golf Tourism Joint Stock Company



'l llr\Nll (loNG'l'lix'l'll.I cr\l{N'll]N'l' lN\/lis'l'NlltN'l"l'll/\t)tNC ,tolN't's't oCK coN,rp/\NY

) ACCOUNTING CONVENTION AND I'INANCIAL YIlAR

Accounting convention

The accotnpanying separate financial statements, expressed in Vietnam Dong ("VND"), are prepared under.
the historical cost couvention and in accoldance with Vietnarnese Accounting Standards, zrccounting
regirne for enterprises and legal regulations relating to llnancial reporting.

The accompanying separate flnancial statements ale not intencied to pl'esent the flnancial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and.jurisdictions other than Vietnam.

The sepat'ate flnancial statelrents were prepared to present the sepalate flnancial position of the Company
as at 30 June2024, and the related sepalate statements olinconte and cash f'lows fbr the 6 months period
ended 30 June 2024. Consequently, the Cornpany did not conscllidate the investments in subsidiaries and
associates in these separate llnancial statements. 'l'he accounting policies applied to these investments of
the Cornpar.ry are described in detail in Note 4 as below.

Accounting period

fhe company's llnancial year begins on 0l Janualy and ends on 31 December.

ADOPTION OF NEW ACCOUNI'ING CUIDANCE

On 2l March 2016, the Ministry ol'Finanoe issued CircLrlal No. 53/2Ol6lT'f-81'C ("CircLrlar 53',)
amending and supplernenting certain alticles of Cilcular 2OO/2014/TT-BTC dated22 Decer.nber 2014 of the
Ministry of Finance guiding the accounting legime tbr enterprises. Cilcular 53 is efl'ective lbr the financial
years beginning on or after 01 January 20 I6. Accordingly, the Company has applied Circular 53 in the
preparation and presentation of the Company's separate tlnancial statements fbr the Company's accounting
period frorn 01 January 2024 to 30 Jwte2024.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, u,hich have been adopted by the Cornpany in the preparation ofthese
separate financial staterrenls, are as fbllows:

Estimates

The pleparation of separate linancial statements in conlbrmity with Vietnanrese Accountirrg Standards,
accounting regirre for enterprises and legal regulations relating to financial r.eporting requir.es ihe Board ol.
Directors to make estimates and assumptions that altect the reported amounts of: assets, liabilities and
disclosures of contingent assets and liabilities at the date of the separate flnancial statements and the
reported amout]ts o1' revenues and expenses duling the reporting period. Although these accounting
estimates are based on the Boal'd of Directors' bcst knowledge, actual results may dil'fer. tiom those
estimates.

Financial instruments

Initiul recogtrition

Financial a,s.retu: At the date of initial lecognition, financial assets are recognised at cost plus transaction
costs that are directly attributable to the acquisition olthe flnancial assets. Financial assets ofthe Company
comprise cash and cash equivalents, tl'ade and othel receivables, investrnents and deposits.
Financial liabilities: At the date of initial recognition flnancial liabilities are recognised at cost plus
trausaction costs that are directly attributable to the issue ol the financial liabilities. Fiirancial liabilities of
the Con-rpany cottrprise obligations under llnance leases, borrowings, tr.acle and other. payables arrd accrued
expenses.
Subsequent meosurement ofter initiat recogttition

Curt'ently, there are no t'equit'ernents fol the subsequerlt measurement of the flnancial instrunrents alter
initial recognition.

3.

4.



'l'll;\NII CoN(;'l'l'lx'l ll.la, G,\ltNIliN I' IN\/lis'l'r\lliN'l'1'll,\l)lN(; ,lolNl's]'o(tl( (toN,tt';\NY
NOl-IiS 1'() 1'llI SEI'Allr\'l'll lilNAN(]l;\1. S'l'A'l'll.l'lliN't S SI,l(IOND Qtl,-\lt'l'ltlt 202,1 (Oontinuctl) I;Oltt{ l} 091-l)r-

Cash and cash equiyalents.

Cash and cash equivalents comprise cash ou hand, demand deposits and shofiterm, highly liquid
investtnents that ale readily convertible to knorvrr anrouuts of cash and u,hich are sub.ject to an insignificant
lisk ofchanges in value.

Financial investments

Loan receivables.

Loan I'eceivables are tneasured at cost less plovisiorr fbl doubtful debts. Provision fbr. doubtlul debts
relating to loan receivables is made in accoldance with plevailing accounting regulations.

Investments in subsidiaries, ossociotes

I nves tnte nt i n su bs i di ar ie s

A subsidiary is an entity over which the Conrpany has control. Control is achieved wher.e the Conrpany lias
the power to govern the financial and operating policies of an investee entelprise so as to obtain benefits
fi'om its activities.

Inveslments in associales

An associate is an entity over which the Company has significant influence and that is neither a subsidiary
uor an interest in .ioint venture. Significant influence is the power to participate in the ilnancial and
opelating policy decisions of the investee br.rt not control or.joirrt control ovel those policies.

lnterests in subsidiaries,.ioint ventures and associates ale initially recognised at cost. The Company's share
olthe net profit of the investee aftel acquisition is lecognised in the income statentent. Other.clistr.ibutions
received other than such profit share ale deducted flom the cost ofthe investments as recoverable alrounts.

Investments in subsidiaries, .loint ventures and associates are carried in the balance sheet at cost less
provision fbr impailrnent of such investrnents (it' an1,). Provisiorrs lbr impair.ment of investments in
subsidiaries, .ioint ventures and associates are urade in accordance with the prevailing accounting
regulations.

Equity investments itt other entities

Equity investments in othel entities l'epreselrt the Conrpany's investr.nents in orclirrary shar.es of the entities
over which the company has no control,.ioint contlol, or significant influence.

Equity investrnents in other entities ale carlied at cost less plovision tbr. impair.rnent. provisiorr fbr
in.rpairment is rr.rade in accordance with the prevailing accounting legulations.

Receivables

Receivables represent the atrounts recoverable fiom customels or other debtor.s arrd are stated at book
value less provisior.r Ibr doubtlul debts.

Provision lbr doubt{'ul debts is r.nade for receivables that are oveldue for six months or more, or. when the
debtor is in dissolution, ir.r bankruptcy, ol is experiencing sinrilar difllculties and so may be unable to repay
the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value, Cost cornpr.ises direct nraterials an<j
where applicable, direct labour costs and those ovelheads that have been incur.red in bringing the



'l'llANII CONG'l'lixl'll-li, G;\ltN,lliN'l'IN\/lis'l'l\,ltiN'l']'lt;\l)lN(;,lOlN]'STOCt( (tON,tt,AN\/
N()'l'ES'l'O 1'llE SltPAll,'\'l'D IilN,\N(ll;\1, S'l r\'l'liN'lla,N'l'S Slt(IONI) QtlAlt'f Iilt 2024 (Oontinuctl) FOI{r\I l} 09a-l)N

irlvcrllories to theil present location and condition. Cost is calculatcd using thc \\,cightccl averagc nlcthoci.
Net realisable value rept'esents thc cstinratcd solling prioc Iess all cstimatecl cosls to complelion and costs k)
be incurled in ntalketing, sclling and distribution.

l-hc cvaluatiol.t o1'tteccssatv pt'ovision ltrr invcntor),obsolesoencc lirlloli,s current pr.cvailing accor,rrtin;l

those rvhich have bool< r,alLrc highcl tharr net rcalisablc valLrc as at the balanoc shect datc.

Tangible fixetl asscts zrntl dcpreciation

'l'angiblc lixcd asscts arc statccl at cost lcss accumulatccl clcplcoiatiun.'l'hc costs o1'lturchasccl tangiblc lixed
assets complise their purchasc priccs ancl any directlS, attributable oosts ol'br.inging the asscts kr thcir
working oorrdition attd locatiot.t lbl their intcndcd usc. -l'hc cosls o1'scll'-constructccl ol ntanuliroturcd asscLs
are the aotr-tal cttrtstruction or uranulircluling cost plus installation and lest rur.rnir.tg cttsts.

'l-angible lixed asscts arc depreciatcd using the straight-lirre nrcthod ovcr thcir cstintatccl uselLrl livcs as
Iirlkru,s:

BLr ilc1ings and stlr,rctulcs
Mzrch incry zrnd ccpr iprlcnt
Motor rrchicles
Ol-lice eclLripntcnt
Othcrs

Intangible assets an<l :rmortisation

Years

l0-50
7-15

t0
7-15
7 -22

Intangible assets rept'esent land use lights, patents and soflware. Intarrgible assets are stated at cost less
accltmulated arnortisation and are amortised on the straight-line basis over their estimated useful lives.
Deflnite land use lights are can'ied at cost and amortised on the stl'aight-line basis over the dur.ation of the
light to use the land ll'om 15-50 years. Indeflnite land use rights are carried at cost and not arrortised.
Patents and software al'e amortised on the straight-line basis over their estimate useful lives fl.om 4-10
yeal's.

Leasing

Leases are classified as llnance leases rvhenever the terms ol'the lease lransfcl substantially all the risks and
rervards o1'orvnership to the lessee. All othel leases are classilied as operating leases.

Assets held under flnance leases are recognised as assets of the Company at their.fair value at the inception
olthe lease or, if lower, at the plesent value of the rninimum lease payments. The corresponding liability to
the lessor is included in the balance sheet as a flnance lease obligation. Lease payments are apportioned
between finance charges and reduction ofthe lease obligation so as to achievc a constant rate ofinterest on
the remaining balance of the liability. Finance charges are charged to prolit or. loss, unless they are directly
attributable to qualilying assets, it.t which case they are capitalised in accordance with the Cor.npany's
general policy on borrowing costs.

l,eases where substantially all the lewards and risks of ownership of assets remain with thc leasing
company are accounted fbl as operating leases. Rerrtals pay:rble under operatirrg leases ar.e char.ged to tl-rc
irrcome statement on a straight-line basis ovel the telm of the relevant lease.

Assets held by the Company under flrrance leases are machinery and equiprrent which were clepr.eciated
over the period of l0-15 years.

Construction in progress

Propelties in the course of constluction Ibl ploduction, rental or administrative pur.poses. or lbr. other
purposes not yet deterrnined, are carried at cost. Cost inoludes prol'essional f-ees, and fbr qualifying assets,

l0
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bot'rou,itrg costs dealt rvith in aocordauoe \\,ith tho Contpany's .rcoounting polic\/. Dcpreciation o1'thcsc
assets. ol.l the samc basis as othct'asscts. conmrenccs li,hcn lhe asscls arc reacly Ibl thcir intenclecl usc.

Investment property

Invcstmeul propeltics, which iile composcd o1'bLrilclings and struolurcs and lancl Llsc rights hclcl by thc
Colrrpanl' to eat't.t reutals or Ibl capital appleciation. Irrrrcstntent plopcrties hclcl to carn r.cntals ar.c statcd at
cost lcss accuuulalccl deprcoiation li,hile invcstnrent properties held fbr capital apprcoiation arc slatod at
cost lcss inrpait'tretlL loss. -fhe cost o1'pulohascd invcstnrent propcrties oonrpriscs its pLrrchasc pricc and an),
dircotly altribLrtablc cxpcnclitr,trcs, such as prolessional Iccs 1br'lcgal scrviccs. propcrty tr.anslcr taxcs ancl
olher rclatcd tt'artsaclirttr costs. -l-he 

costs o1'scll'-oonstrr.rctcd inrreslntcnt ltropcrtics are thc linirll;,ao<.:ountcd
cotlst|ltction or dircctly attribLrtablc costs ol'thc propcrtics. No clcpreciation is recordcd lbr. invcsturent
plopcrtics hcld lirl oapitiil altpreciation.

Buildings and stt'uctut'cs are dcpleciatcd using thc stlaight-liuc nrethod ovcr thcil cstimatcd usclirl livcs ol'
50 yeal's. Delrnitc land use lights ale arloltised irsing the stlaight-line nrclhod ovcr nulnbcr ol'ycars in
acoordallcc $'ith tltc 1et'ltts indicatcd in cach larid usc right ccrtilicatc. I-and use rights u,ltich ar.c gr.antccl lirr
an indellnitc ternl iu'c callicd at cost ancl not antor.tiscd.

I-ong-terrn p rel)aynr ents

Lirrrg-term prepaynrcnts crlnrprisc prepaid larrd rcntals atNhi Xuan lndLrstlial Zone- IIoc Mon Districr. IIo
Chi Minh City and'l'r'ang L3ang Inclustlial Zonc -l-a1, 

1r11,.,1., I)rovir.rcc and othcr prepaynrcnts (allooatccl
\\'ithin 3 years). I'}rcpaid land lentals are chalgecl to incunrc statcrltenl using thc straight-line ntcthgcl 6r,cr
the leasc telr-n ll'om 45 to 5ll ycars.

Payable provisions

Payable provisions arc recognised r.r,hen thc Company has a plesent obligation as a result ol'a past cvent.
and it is probable that the Company u'ill be rcquirecl to scttle that obligation. I)rovisions iire rrcasr-rr.ecl at the
Board o1'Directors' bcst estimate ol'the cxpcnditurc rocluirecl to settlc thc obligation as at the balance shect
Jutc.

Revenue recognition

Revenue fiom the sale of goods is recognised when all five (5) fbllowing conditions are satisfied:
(a) the Company has transfelled to the buyer the significant lisks and rewards of ownership of the goods;
(b) the Cornpany retains neither continuing managerial involvement to the degr.ee usually associited with

ownership nol eff'ective control over the goods sold;
(c) the arnount of levenue can be r.neasur.ed reliably;
(d) it is probable that the ecotromic beneflts associated with the tlansaction will tlow to tlie Cornparry; and
(e) the costs ir.tcut'red or to be incurred in respect of the transaction can be measured r.eliably.

Revenue of a transaction involving the rendering ol selvices is recognised when the outcor.ne o1. such
tt'ansactions can be measured reliably. Whele a transactior.r involving the render.ing of services is
attributable to several periods, l'evenue is recognised in each period by ref'erence to the percentage of
conrpletion of the transaction at the balance sheet datc o{'that peliod. The outcorne o1'a tr.aniaction can be
rneasured reliably u4ren all fbur (4) fbllowing conditions ar.e satisfled:

(a) the amount of revenue can be rreasur.ed reliably;
(b) it is probable that the economic beneflts associated with the transaction will flow to the Company;
(c) the percentage of con,pletion of the transaction at the balance sheet date can be measur.ed reliably; and
(d) the costs inculred lbl the transaction and the costs to cornplete the transaction can be measured

reliably.

Intel'est income is acct'ued on a time basis, by lel'elence to the plincipal outstanding and at the applicable
interest rate.

Dividend income from irrvestments is lecogr.rised when the Company's right to receive payment has been
established.

ll
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lioreign currencies

The Contpany applics thc niclhod of rccurding lirlcign cxchangc dillercnccs in accor.danoe with
Victnarrcsc Aocor.rnting SLandalcl No. I0 (VnS l0) "l-)l'l'ccts ol'ohangcs in fbrcign cxohangc ratcs".
Accot'dingly, tt'ausaclions arising in lorcign currencics arc tlanslalecl at cxchaugc r.ates t.uling at thc
transaotion datc. The balances o1'n-ronetaly iterrs dcnontirralccl in lbreign curlcncies as at the balancc sheet
datc are rctransltrtcd at thc cxchange rales on the sarrc date. lixchangc difl'clcnccs ar.ising lr.ont the
tratlslatiort ol'thesc accounts at'e lccogniscd in thc inconrc statcnlcnt. Unlcaliscd exchangc gains as at thc
balaltce sheet datc are ltot treated as part o1'clistribul-ablc prolit to shareholclcls.

Borrowing costs

Bot't'or,i'ing costs are rccogniscd in thc inoontc stutcnlcnt in the ycar r.r,hcrr incurr.cd unlcss thcl,arc
r:apitaliscd itt accorclancc lvitli Vietnaurcse AccoLrnting Stanclard No.l(r "llorrorvirrg costs". n c,corclingl),.
bolrou'ing costs dilcctly attributablc to thc acqLrisition, oonstllrotion or procluction of qLralilying asscts.
r'r'hich are assets lhat necessat'ily tal<e a substantial pcriod o1'tintc to gct lcaciy lirr lhcir intendcd uso or salc"
arc added to the cost o1'those assets, until sr.rch tinrc as thc asscts are substantially rca<I1, Ibr thcir.intcnclcd
Itse ilr sale. Ittvestrrtcnt incortte carncd on thc tcnrpolarl,investntont o1'spccilic borrorvings pcncling thcir
cxpcttdittrlc on qLralilying assets is dcdLrctcd llom thc cost o1'thosc assets. Irol spccilic bor.ro1,i1p,.s Iirr thc
pllrposc tll'constt'r,tction ol'flxecl asscts and inrrcstnrcnt propcltics, borrori,ing costs arc capitaliscd ei,cn
rvhcrr tl'rc corrstluotiorr pcliod is r.rndcr l2 ntonths.

Severance allowance payablc

'l'he scvcrancc alloli'atrcc ftrl cnrployccs is accluccl at thc end ol'cach lcporting pcr.iod lbr. all cnr;rloyccs
having u'orked at thc Comparry lbr'lirll l2 morrtlis ancl abovc. Worl<ing timc ser.r,ing as thc basis lirr
calcuLiting st]vcrilltce allorvancc shall be thc total actual ."r,orking timc sLrbtracting the tin-rc u,hcn tltc
cttlployccs liavo tnadc unenrplol,nrcnt insulancc contributions as plescribcd bv lau,. and thc rvorl<ing tiprc
wltcll scverancc allttrvance has becn paid to thc crrplol,ccs. 'l'hc allorvancc maclc lbr cach 1,car ol'scr.r,icc
ccluals kr a hall'o1'att a\/eragc nlonthly salaly urrder lhc Victnantese l,irbour Cocle. Sgcial Ipsulapcc Codc
atlcl rclevarlI guiding clocLttt'tcr.tts. 

-l'lic 
averagc monthll, salary Lrscd lbr oalcLrlation o1'scverancc allou,apcc

shall be ad.iLrstcd to bc lhe a\/era8e ol'thc (r corrsccutivc nronths ncarcst to thc clate ol'thc llnancial
statctllctlts at thc eltd ol'cach repolting pcliocl. 'l-hc inclcasc or clccrcasc in thc aocnrcci aulount shall bc
t'ccot'Jcd irt thc seplr|lrte in('()nte :itlltcntcnt.

Tlx

Inoome tax cxpeusc reprcscnls thc sult'r o1'the tax our.r.cntly pal,ablc and clclcr.r.cd 1ax.

-l'he tax curt'clltll' payable is basccj on taxablc prolit lbr thc pcriocl.'l'axatrlc prolit clill'ers lionr rrct pr.elit as
I'cportcd in the separatc ittcortre statcnlcnI bccausc it exclLrc]cs iLenrs ol.incontc or cxpcnse that arc taxablc
or dcductiblc in othcr pcriods and it lirrthcr cxcluclcs itcnrs that arc uever taxablc or.clcclLrctiblc.

ln year'2024,t|^tc Corlpatty is obligcd to lray CI'l-at thc latc of 20,% [bl busincss actiyilics.

Def'crrcd tax is lecogniscd on signilicant dil'lblcnces botu,ccn r:allying amounts ol'asscts and liabiliLics in
thc flnancial statetttcrtts ancl the cot'rcsponcling tax bar;cs usccl in tlre comltutation ol-laxablc pxrlit and is
ttccourrtcd Ibr r,rsirrg balrttroc shcct liabilirl,nrcthod. Dclcllccl tax liabilitics arc gclcr.all1,r.ccogliscc1 lirr.all
tclltPot'itt1' dilltlcnccs and dcl'crlecl lax asscts arc lccognisccl to tltr: cxtcnt that it is ltr.obablc that taxaSlc
lllolit lvill bc available againsL li,hioh dcdLrctiblc tcrrrporarl,clill'clcnces can bc r-rtilisccl.

Dct'clrcd tax is calctrlated at the lax ratcs that arc cxpccted to apply in thc pcr.iocl r.r,hcn tlrc liability is sctllccl
or tlle asset I'caliscd. Del'errcd tax is chalgcd or crcditcd kr protit or loss. cxcept rvhcn it r.clatcs to itcms
chargcd or clcclited directll, to ec1uil"1,. in u,hioh casc the clclcrrecl tax is also clcalL ri,ith in cclLrity.
Delcr|ed tax asscts and liabiliLics alc ol'1.\ct r'i,hcn thclc is a lcgallv enlirrccablc light kr sct ol'l'crrr.r.cnt tax
assets against cLlrl'eltt tax liabilitics ancl r'r,hcn thcy lcl'rtc kt itrcontc taxcs lcviccl br thc santcr tax authoriLl,
and thc Corl'rpany intonds kr scttlc its cr-rlrcnt tax asscts ancl liabilitics 61 a lct basis.

1?-
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The determination of the current tax payable and def'elred tax is based on the current interpretation oltax
regulations. I-lowevet', these regulatious are subject to periodic variation and their ultimate deter.mination
depends on the results ofthe tax authorities'exarninations.

Other taxes are paid in accoldarrce with the prevailing tax lau,s in Vietnarn.

Appropriation of funds and diviclend distribution

Dividend disttibution to the Cor.npany's shaleholdels is recognised as a liability in the Company's separate
flnancial statements in the yeal in which the dividends ale apploved by the Company's sharehol<1er.s.

Net profit alter tax is available fbr applopriation to shaleholders aftel approval by the shareholder.s at the
Annual General Shaleholders' Meeting, and after rnaking appropriation to firuds in accor.dance rvith the
Cornpany's Charter and Vietnantese r.egulator.y r.equirerlerrts.

Treasury shares

Treasury shares are shares issued and bought-back by the Cornpany, but they are not cancelled and shall be
re-issued in the period which complies with law on securities. Treasury shares are hold by the Company
will have no dividend, no right for election or.ioin to shtrre assets when the Company is dissolved. When
distribLrting dividend for shares, treasury shales hold by the Company shall be consider.ed as not yet sold.

Value o1'treasury shares is ref'lected as prices aotually bought-back including buying-back pr.ices and
expenses directly related to buying-back ofshares, such as expenses oftransaction, intbnnation.

5. CASH AND CASH EQUIVALENTS

301|t61202,1 3l il2t2023
Cash on hand

Cash at banl<

Cmh equivalents

'lotal ,13 4,209,.100,541 420,097,41 1,090

404,2 ru.i9-5

36,453, 192"69-s

376,759,000,000 383,240,000,000

63 I , r47,i()ti

,56,8 I 9,2-s3,233
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6, SHORT-TERM TITADE Ii.ECEIVABLES

a. llelutecl parties
Eland lrashion (Shanghai ) Co.,l,td
EI ancl lnternatio nal Fas h ion Shanghai Co.l,'lD
Eland Vie tnam Co., Ltd.
Illand World LTD

lhanh Cotrg Medical Center.lSC

Wish Trading (Slianghai) Co.l,'lD
Eland Global l-td
b.'lhi rtl parties
Ilddie Bauer LLC
Sears, Rocbuck and Co
I(ntalt Corporation
Others

Total

7.

3010612021 3t 112t2023

t9,161,929,t7'1

426,3r6,095

199,329,6'16

92,362,t93,954

I 09,945, I g3

21,241,646,054

963,0|,286

66,U85,8-54, t47

44,-509,003, t (r9

)1,t29.019.966

2,939,30t,602

205,306,080

I 58,808,097

63,305,801 ,076

I 05,441 ,2 lg

7,129,025,59t

6,154,268,8'16

84,859,6 l 4,268

42,441,563,234

2s,868,936, l I I

l,41,62t1,603,573

37 4,792,669,806

t64.9ti2.9(X) l l7

8.

,{37,971,10t3,1J24

SHORT-TERM LOAN RECEIVABLES

Short-term loan receivables repl'esellt a loan to thild party in 2006.'fhis short-tenr loan receivables has been
wl'itten of'f by the company fiorn the provision fbr bad debts and n.ronitored ofT'-balance sheet.

OTHER SHORT-TERM RECEIVA BLES

3010612021 3t n2t2023
Deposits and rnortgagers

Dividend re ceivables

Interest receivables

Othcl receivables

Relatcd par(ies iNote 39)
Total

54,600,000

2,810,565,000

3,689,964,8s4

1,005,65s,506

4,520,547,194

12,081,332,554

4,92i,320.000

2,t3 t0,.s6-5,0(x)

5.91 1, t90,949

1,3.52. t20,241

14,997,196,190

(*) Other short-term receivables mainly fi'om TC Towel Limited Company ("TC Tower,,), the Company,s
subsidiary, represent the amount that the Company paid on behalf of TC Tower. relating to operation
expenses.

9. INVENTORIES

30t06t2024 Jt 112t2023

Cost l'rov is io n (los t I'r'rlvis iorr

Cood iu transit

Raw nrateriais
-['ools and stpplies

Work in progress

Firrished goods

Good on consignrnent

Total

62,8 I 8,993,998

204,93 8,46tt,2.50

4,8-59, l(r I ,(r44

243,-56tt,tt20,83(r

530,s23,t22.817

11,661 ,234,3t5
I,06,1,375,801,860

64,766,9t6,s30

177,91t,312,530

1,923,794,573

243,4t3,539,284

(3t,706,609,066) s29,245,620,927 (24,(153,1t76.1 I l)
32,293.328,914

(3 1,70(r,609,066) 1,049,55,1,5 l2,75tt (24,{r5J,tt76,l I t)

t4
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'lll;\NII CONG'l'Ux'l'll,l!, G:\ttNlliNl'IN\/lis'l'N,lliN'l"fltAl)lN(;.lOlN'l'S'l'O(tt( (tOi\,tt,i\NY
NO'l'lis 1'O 1'llli Sltl'1\llA'l'li I'-lNr\N(llr\1, S'l'r\-l'llNlltN'l'S SE(lONl) Qtl/\lt'l Ilt 2024 (Oontirruc<l) IrOl{NI lt 09a-l)N

12.

I I. FINANCB I,EASE ASSETS

COST

A,s at llll0ll2024
Tranfer to tangible fixed assets

As at3010612024

ACC TJ]\,I ULATED D EPROCIATION

As at 0l/01/2024

Charge fbr the period

Traufer to tangible fixed assets

As at3010612024

As at0110112024

As at 30/0612024

INTANGIBLE ASSETS

COST
As at01/01/2024

As at 3010612024

trllchinert,and
eq u illnren t

45.544.973.(r0(r

(45.-s44,973.(r0(r )

20.63 (r.3 (r9.06(r

3ti 1,093.195

(2t "011 .462.26t)

2.1,90t'i,(r04,540

l)atc nls So liu'are 'l'otal

5,352,549,047 2t,852,103,454 I0t,539,069,t05

lil?@ _?1c!?ll!ls4 _I!ru

t,806,260,397 62,502,240,874

t,t6t,9'13,5t'/ 61,660,'108,t41

ll uildings antl structurcs

2,807,585,760

@

42t1.334.91I

34,876,u42_

d59,2 I I,753

2,JtiJ,250,tt4 9

2,348,3'.l1,007

l-and usc rights

74,334.416.604

llMll!{!.t
ACCI]M TJLATED DBPRBCIAI'I ON
As at01/01/2024 t3,638,436,127 5,352,549,047 20,045,843,057 39,036,828,231
charge tbr the period t9j,245,853 - 644,286,880 t\41,532,733
As at30t06t202a __!!,81!,69!.,29!l_ _$!?C12{11_ }!r!e!rl22p}J* 3e,878,J60,e64

NET BOOK VALUE
As at0ll0ll2024 60,695,980,417

As at 30/0612024 60,498,j34,624

I3. INVESTMENT PROPERTY

COST
As at 0l/01/2024

As at 3010(t/2024

ACCUM ULATED DEPRECIATION
As at 0l/0112024

Charge fbr the period

As at3010612024

NET BOOK VALT]B
As at 0l/01/2024
As at 30/06/2024

l6



'l'llr\NII CONC 'l'llx'f ll.U Gr\llNlliN'l' IN\1liS'l'NIl,lN'l"f l{,\l)lN(; .,OlN't'S't'O(:K (tOi\,tPANY
NO'l'lis'l() 1'llL SLI.]4!!4]'ti I"INANCIT\l- S1'A1 l'lNll'lN'fs SIi(lONl) QtrAltl ltlt 202{ (Oontinuctl) FOITNI l} 09a-l)N

14. CONSTRUCTION IN PROCRBSS

llcginning halanrc

Additions
'l'ransl'er to llnance lcasc asscts
'li'anslbr to tangiblc llxccl asscts

linding balancc

Building
EItl) sollr,r,are

Othcls

Total

I5. LONC-1'ERMFINANCIAT,INVIISTMENI'S

Irrycstnrcnts in subsidiarics

30t06t2024 3t n2t2023

30,982,4 r4,095

18,543,0t2,296

(9.302.622.90s)

3,5,594,0 l3, t 43

42,169,227.358

(28,3 139,489.2-59)

( r rJ,99 I ,337,1 47)

30,982,4 r 4,095

As at the balarrce sheet date. colrstruction in proglcss contpriscs the lbllori,ing ntiLior pro.ieots:

30/06t2024

1,873,20'7,132

32,651 ,t2t ,354

5,698,475,000

_40222J03486_

3 t lt2/2023

92,000,000

27.'713.873,545

3, I 7(r,540,550

::Jr2E41{2r_

Thanh Cong Medical Center JSC (*)
TC Commerce Cornpany Limited (+*)
TC Tower Corrpany Limited 1***;
Total

I nvostments in associatcs

Thanh Phuc Corporation
Vung Tau Goft tourisrn JSC

Total

Other long-term investments

Viet Thang Textile JSC

Thang Loi Textile and Gannent JSC

Hue Textile and Gament JSC

Vietcombank

'l'otal

30t06t21t24

Anrou nt
I 4,055,000,000

I 2,000,000,000

I 37.820.000.000

_______L{rqEflu!9_

30t06t2024

Anrount
1,665,000,000

8,700,000,000

__!i!5,qu{qq_

31112t2023

Orr,rrcrsh ip
intercst r\nrount
70,94"1, 14.055.000.000

100.00,2, 12.000.000.000

r00.00,2, l21l21lJ0!Jp0_
glqq|,gllL

3l /t2/2023
Ol ncrship

intelcst r\nrount
23.19\X' l,(r(r5.000.000

29.61"1, lJ,700.000.000

J;qi!q__11,!l!ll

30106t2024

Ol'ncrshi;r
inIcrcst

70.9,+,'1,

I00.(X)'Zr

I00.00,2,

Ol ncrshilr
i n tc lcst
23.79%,

29.61'h,

3t /12t2023

I 25,000,000

1,576,000,000

793,000,000

2,449,600,000

______121i{!u!q_

r 25,000,000

1,576,000,000

793,000,000

2,449,600,000

___1211{ql!!l!_

(*)'l'hanh Cong Medioal Ccnter.lSC ("'l'hanh Cong Mcdical Ccnter'") ulas establishecj irr Victnanr r-rnder
IJusincss I{cgistlation Clertillcatc No.03052-53u09 datcd 5 Ocl.obcr 2007 issr-rccl by thc Dcpar.lnrcnt ol-
Plarrrrirrg alld Irr\/cstrlcnt o1'llo Chi Minh Cit1,. As at thc datc o1'this rcport. thc Companl, has lirlll,
contlibutccl to 'l'hanh Cong Medical Ccntr:r.

1*'r1 'l'C Cot.ntuct'oe Con.rltauy l-intitcd was establishcd in Victnan.r ultclel lJntcr'prisc llcgistration Ccrtillcatc
No. 03 161106269 datcd l3 April 2021 issuccl b1, the Dcpartrlcnt o1'I)lanning ancl Irrrreslr.r.rcnt ol'llo Chi
Minh Ci11'.'l-he subsidiat'),'s I'cgistercd chaltcr cat)itill is VNI) 12,000"000.000. As at thc cjalc o1'this r.cport.

l7



'l'lL\NII (loNG 'lltx'l'll.lt (;Al{l\'lllNl' IN\/lrs'l'NlliN'l"t'lt/\DING ,lolN't-s]'o(tt( CoNil,AN\/
NO'f lis 1'O 1'llli SEI'r\llA'l li lilN;\N(lli\L S'l'1\'l'lil\'lliN'l S Slt(loNl) QtL\lt1'liR 2024 (Oontinucd) FOI{r\l B 091-DN

thc ConTpany has contributcd capital to'l'C Contntcrcc bl,cnslt is VND 11,355,357.025 and b1, Ilxccl assct
rvith thc anroLlut o1'VND 644.642.915.

1***) TC Tower Company Limited ("TC 'lower'") was established in Vietnam under Enter.pr.ise
Registration Certillcate No. 411022000794 daled 3l October 2014 issued by the Departrnent of Planning
and Investment of Ho Chi Minh City. As at the date o1'this report, under the latest Entelplise Registr.ation
Certificate No. 03 13019898 dated 22 May 2024 issired by the Departnrent of Planning ancl Inricstment ol
Ho Chi Minh City, the subsidiary's registeled oharler capital is VND 137,820,000,000 and the Company
has cor.rtributed capital land use rights to 'fC Tower rvith the anlount of VND 137,820,000,000.

16. LONG-TERM PREPAYMENTS

3010(t12(121 3tfizt2023
Beginning balance
Additions

Allocated to expenses during to period

Ending balance
Details of long-tern.r prepayments are as lbllows:

Tools and supplies

Land rental fees

Other

Total

SHORT-TERM TRADE PAYABLES

a. Related parties

Eland International Fashion (Shanghai) Co LTD
Eland Hunran Resource Developrnent Center

Wish Trading (Shanghai) Co.LTD
SY Vina Textile Garment Company Limited

Eland Viet Nam

TC Commerce Limited Company

Thanh Cong Medical Center JSC
Eland Engineering & Construction VN LTD
Kotiti Viet Narr LTD
b. Third parties
Timbro Swiss LTD
Cargill Cotton, A Business Unit Of Cargill, Incorporated
Others

Total

SHORT- TERM ADVANCES FROM CUSTOMERS

3lll0(t1202,1 3t il2t2023
IchimLrra Salrgyo Co.t-'l'D
I(ol<uraya Co.t,l'D
Magno I ia Contpany Li nr ited

Others
'lbtal

l24.l07,103,81+2.

2..724,643,69s

(5,880,648,053)

l20,9s r,699,481

124,394,940,t67

8,,s46,025,5 I8

(8,833,26 1,843)

124,10',7,703,842

30106t2021 3t lt2l21t23

5,00'1,297,466

l l 0,804,028,7s5

. 5,t40,373,263

120,951,699,484

s,655,63 t,560

il 2.45 t ,36 1,350

6,009,7 t0,e32

t24,t07,703,842

17.

Jlll0(t/2024 3t il2DAzJ

4,898,s21,838

|,391,'/26,329

243,3'/ |,7'.17,9t4

277,988,121

'19,s04,065

197,494,496

680,20s,094

ss6,252.2t8

2s,4s9,856,t03

259,866,494,470

546,779,820,649

2,568,t95,477

620,24t,t38

9,t'74,425,509

7 ,487,039,345

247,2|,zts
152,944,606

606,143.496

680,205,094

383,549,299

29,935,272,38s

209,798,090,938

26 r,653,J r r,r,502

9,82.9.002,162

8,010.796,3 r 7

.1,976.740,-584

20,486.4.j6,3 lrl

7,774,265,124

I t,917.986,023

27,0'.78.907.6t9

46,771,159,766

r ti.

Itt

43,302,995,18I



'l'llr\Nll (IONG'l'l X'l'll,li (lr\lti\'ll,lN'l' lN\/lis'l NIliN'l"f llr\l)lN(; ,tOlN'f S't'O(]( Cor\,il,,\NY

19. TAXBS AND ANIOUNl'S PAYAIILE 1'O 1'llE STr\-t'tt BtiDGET

Coprorate income tax

Personal ir-rcome tax

Withholding tax

Total

SHORT TERM ACCRUED EXPENSES

Audits fees

Commission
Land rental
Loan irrterest expenses

Other

Total

OTHER CURRENT PAYABLES

30t06t2024 3U1212023

20.

t"] ,482,09'1 ,7 59

1,591,723,205

47,893,469

30lll61202,l

t4,70t,636,"t66

t,3'13,t71,967

531,222,162

_16J06Jr36-89L

3 t 1t212023

265,835,50 r

1,329,287,107

2,t79,362,269

3t6,687p20

5,564,5 I 8,588

9,655,690,495

32s,560,000

1,219,695,728

5L)8,922,203

3,949,777,516

(r,093,955,'l'17

2l .

3$10612021 3 t fizt2023

Union fee

Dividends payable

f)e pos it
Othe r payable

Total

7,608,68 1,920

131,412,640

6,82t,151,932

6,162,022,702

20,723,269,194

7,667,466,200

13t,412,640

8,219,996,436

5,258,884, I 65_

21,277,759,447

t9
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'l'llANII CON(; 'l'EX'l'lLE (lr\Ri\'lliNl' IN\/lisl'l\lEN'f -l'lL\l)lNG .IOIN't'S'I'OCK (tOt\,tt,r\NY
NOI'DS 1'O l'llE SEPr\ltA'l'E ltlNr\NCIAl, S'|'A'I'ENIEN'I'S Sli(IOND QLlAllTElt 2024 (Continuctl) I,'OltN,l l] 09a-DN

24. O1'IIER I,ONC-TDRN,I PAYAI}LES

Other long-tcrrtl payablcs Irairllv rcllrcsclrt the anror-rrL payablc to thc Statc'l'rcasirry lbl tlrc inclcirsirrg
ilt.uout"tt u,hett valr.tiug a nurrber o1'Iand lols rvhich r.r,cre griinlcd kl the Contltany or lcascd rvhcn it t,i,as
cquitised in 2004. Itt accot'dtrnce rvilh the asscl valuation lepolt lbr cquitisation clatcd 2tl Sclttcnrbcr 2005
of'Auditing and Corrsultirtg Victnam .loint Skrck Conrpany. antolig thc land lots. thcrc vvcrc ,5 lanci lots
r'r'ith the total arca o1'.i(r,7 l(r m2 r'evalLrcd.'l-he amount ri,ill bc paid oncc the Companl, conrlrlclos tlrc
transl'el ol'titlc ol'the land usc rights to thc Companl,'s naulc and dcposits r.cccivcd Iiont oustorlcrs.

25. LONG-TERM PROVISIONS

Long-term provisions represent the sevelance allowance acclued in accoldance with the Company's
policies.

26. OWNERS'EQUTTY

The list of n,ain shareholdels has been fixed as at 30 .Iune 2024 by Ho Chi Minh Stock
("HOSE")

30t06t2024

Eland Asia Holding Pte.LTD
Mr Nguyen Van Nghia
Others

Treasury shares

Total

Share

Nunrberofshares issued to public
Number of treasury shares

Number or outstanding shares in circulation

1,004,-500,000 i,004,.s00,0(x)

3l11212023

92,697,714

100,4s0

92,597,264

Exchange

3111212023

478.11u9.790,000

l 7 1 ,903.0{J0.000

36ti,7(r 1,9.50,000

43 5.3 54,:r60,000

I 56.275,560.000

334.342,720,()(X)

1,020,559,320,000 926,977,140,000

3n10612024

l0 I ,9-s-5.4U2

r00,450

I 0 | ,855,032_

'l'he Company has one class o1'ordinaly share rvhioh callics rro right to reccivc any f ixccl diviclcncl li,ith
thc par valr're o1'VND 10,000/share.'l-hc sharcholdcrs o1'oldinary sharcs arc crrtitlcd lg rccciyc diyiclcncls
as dcclared tl'ont tinrc to linre and alc cntitlcd to hn,c one votc pcr sharc at thc Conrpany's sharcholclcr.s'
nrccti ngs.
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THANTI CONG I'EX'I-II,E GAIi.MENTINVI1STIVIIiNl'-TRADING JOINT STOCK COMPANY
IgIgqI-q l!E _S,EPARA'tti IrlNANClAl, STAI'EN'IENTS slicoNl) Qtr,\lt'l'Iil{ 2024 (Continucrl) I,'OltNI B09a-DN

27, SEGMENT REPORTING

The Company selected geographical segments as a repoltable segment because the risk and economic
benefrts of the Cornpany differ in each geographical segment.

The business segment report includes iteurs dilectly attlibutable to a segment as well as fbr. segurents on
t'easonable basis. Unallocatecl items include linancial inconre, flnancial expenses, selling expcnses,
general and adrrinistration expenses, profit I'rom othel activities, and corporate income tax. -l'he ilcone
staternent of business segntent l'epofi during the period is as lbllows:

lrrom 0l/01/2024
to 1010612024

l6-5,1116,994, l3 I

Iironr 0l/01/2023
ttt 3(llll612023

17i,697,.slt9,992

Geographical segments

As stated the segment infbrmation about geographical segrnents, segment revenue depends on geoglaphic
location of clients in Vietnam ("Domestic") ol in other courrtlies othcr than Vietriam ("Ex[ort"). The
Cornpany does not prepare the segrnent repolt tbr itenrs in the balance shcet due to insufllcicnt basis lbr
separation.

Business segments

The separate flnancial statel')lents have not presented business segments because the Company,s all
operations focus on manufacturing, trading of garrrent and textile products.

28, NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Dornestic
Revenue

Cost of goods solcl

G ross proli t

Export
Revenue

Cost of goods solcl

G ross ;rroli t

'fotal leverrr,re
-lbtal cost of goods sold
-lbtal gross lrrofit

ILcvenuc

Revenue 1l'onr sales and finished good
Revenue fl'orrr rcndering ol services
Rcvenue fl'ont othcl activities
Deducti ons

Sales returns

Nct sal cs

_ 1s2.604,2't8,4s2___116,!19114I-
12,582,715,67.) 26,78 7,655,53 7

I ,582,7t32. l9 1,943 1 ,3 rJ7,6-59"4.57,-5 70

1,295,484,412,827 1,t93,508,290,560

287 ,297 ,779,1 t 6 l9,l,lS l,l67,0 l0

| .141 ,969,t86,014 | ,561 .357.04'7 .562

1,118,088{21?22_ 1,340,4t8,22.5,01s

_ _299,88U,t9d,795 22 (),918,8 2 2,5J 7

l,-ronr ()l/01/202d
to 3[t106/2021

liroru 0|i0 I/2023
to 30/ll6lZIl23

1,7 48,422,367,368

1,675,9'13,049,057

70,5 t2,853.525

I,936,464,786

(453,1 8 1 ,294)
(4s3,18t,294)

I ,7 47 ,969,lit6,07 4

I,561,157,047,562

1,49-s,018,282,1 r6

64,468,031,t t2

t,870,734,334

23

1,561,357,0{7,562



.I'IIANII 
L]ONG ]'IIX-I'ILE CAIINIEN'T IN\/I'STIVIEN'I'I'IIADING JOINT STOCK CON,IPAN'\'

NOTES TO THIi SEJ-{llATE I"INANCIAL STATEMIiNTS ST COND QUAl{'l'lill.2024 (Continuerl) I,-ORM B09a-l)N

29. COST OF GOODS SOLD AND SERVICES I{tiNDIiRIiI)
Fronr 0l/01/2021

t<t 30lll6l2ll21
Ii ro nt 0 I /0 I /2023

to l0/{)6/202-l

Cost of flnished goods sold
Cost of services rendered

Provision fol decline in value ol'inventories
Others

Total

PIi.ODTJC'I-ION COST BY NATUITE

Raw materials
Labour cost
Depreciation and armortisation
Out- sourced sevices

Other

Total

FINANCIAL INCOME

Bank and loan interest
Dividend income
Disposal long term financial investments

Total

I'INANCIAL EXPENSES

Interest expense

Provision fbr fi nancial investrnents

Other

Unrealised foreign exchange loss

Realised foreign exclrange loss

Total

SELLING EXPENSES

t,4.1lt,0tt8,691,279 I,Jd0,{ t tt,225,0 l 5

1 ,38t,851,327,402

-58,4 15,28 1,970

7,052,732,955

763,348,952

I ,282,t97,194,241

49,644,589,t86
't.861.535,729

708,905,859

30.

Irronr 0t/01/202,1
to 30111612021

Itronr 0I/0I/2023
to 3010(t12023

833,059,6r 0,571

488,064,594,938

57,'709,871,269

236,s05,466,895

s6,955,807,014

7 ,672,295,350,687

8.59,892,IJ(rtl,u40

446.7 I 0.:i0-5.072

63,633,926.93 8

2 I 0,ti.s0,900.7(r-s

3t) .060 ,661 ,t 1 6

l,(r20, l,ltl,66tl,79 I

31.

ltrom lll /01 12024

to 30lll(t/2(124
Frrrrn 0I/0 1i202-l

to 30/(1612023

8,958,72't,422

2,359,509,500

32,1 58,806,748

6,73'7,504,679

50,2 14,549,3,19

r 5,866.066,820

?,,240.554.500

32,258,667,240

22,6'11,663,128

7J,036,95 t,6ft8

32.

ltrotln llll(ll/21124
to 3(l10(>/202,1

l.rrntt 0I/0I/202J
to 3ll10612(123

1 l, I 36,807, I 84

4'7,62.7,091

16, I 38,82-4,48;

______21_,323 2 itu (,0_

19,866,n7,127

I,874,694,952

405, I 50,79 I

I t,666,233,942

8,87 r,536, I 28

_a{$rnla_

J3.
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.I'I.IAN H CONG I'BXTI L[] G/\ IIMI]NT I NVESTNI ENT TIIA DI NC .IOI N'I' S]'OCI< COM PA N Y

IpIES fq]_UB SEPARATE ITINANCIAt, STATL,MIiNTS SIt(loNl) Qtlr\lt l IiR 2024 (Continuerl) llOl{N,l B09a-DN

Irlom 0l/01/2021
to 301(1612024

Iilonr 0l/0l/2023
to 3010612(123

Staff costs

Outsidc service cxpenses

Transportation expeuses

Depreciation and anlortisation expenses

Materials

Other
'lbtal

34. GENIIRAI- AND,,\DMINIS]'II.A1'ION I]XPI],NSES

Staff costs

Outside service expenses

Depreciation and amortisation expenses
Office equipments

Provision for doubtful debts
Land rental

Other

Total

OTHER INCOMF],

Proceed frorn disposals for fixed assets

Proceed from sales ofrnaterial, supplies
Others

Total

OTHER EXPENSES

Experrses for sales for nraterial, suppl ies

Other

lbtal

37, FINANCIALINS'I'RUiVIIINTS

1,246,208,284 2,452,919,052_

2,722,192,249 I,'l9tl,6,l0,lllJ0

40,613, t2ti,04 t

10.r1lr5.218.7,14

I I ,665,432,234

265,495,'72(t

I t2,439,252

3'1,3s9,226,600

6,407,103,054

9,394,040, r 93

302,523,663

[t,207,8'18

t2,013,t21,707I t,99l,ii r5,709

75,0(,J,5tt9,706 65,6.17,229,095

I,'ronr 0I/0 I/202'l
to 3lll$(t1202,t

I,'ru nr 0 l /0 l/202J
to 3{l111612023

48,490, r 80,409

4,992,3ft0.4-50

3.0.1.5,240,66(r

1,8 10,4-sti,326

3,327,-5ti3,7 t0

7.66tJ,111,768

8,9lt3,580,002

41,282,553,946

4,760,06t,079

?,,865,473,07 |

I ,9 t6,788,7rJ0

(15,428,822,608)

7,668,t | 1,766

t2,027,408,827

55,09 I ,574,86178,3 17,535,J31

35.

36.

lirorrr 0I /0 I /2{)2,1

to 3010612024

l,'rorn 0 Ii0 I/2021
to 301(16l2ll23

l,i5 r ,850,000

t24,433,965

78.5,800.825

259,tt61,0()3

Fronr 0l/0 I/202'l
to 3lll0(t12(124

Iironr () I/0 I/2021
to 301{1612023

100,5 19,240

274,329,018

I 74,848,258

203,457,808

2,72,712,833

476,170,641

Capital risk management.

The Cornpany mallages its capital to ensule that the Cornpany will be able to continue as a going concern
while maximising the return to shareholders through the optimisation of the debt an<J equity balance.
The capital stl'ucture of the Con.rpany consists of net debt (borrowings as disclosed in Note 22 and 23,
ofltet by cash atld cash equivalents) and equity attlibutable to shareholders (comprising owner.s,
contributed capital, share plemium, treasul'y shal'es, l'eserves and retained ear.nings).

Gearing ratio

The gealing ratio of the cornpany as at the bala,ce sheet date was as lbllorvs:
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.I'IIANH CONG I'I'XTII,B GAIIMENT INVTJSTMENT TRADING .IOINT STOCK CON,IPANY
NOI'ES TO 1'llB SEPARATIT I"INANCIAL STATEN'IBNTS Slt(IONI) Qtrr\lt'tliR 2024 (Continuetl) t'ORN,l B09a-l)N

30t06t2021 3l il2t2023

Borrowings

Less: cash and cash equivalents

Net de bt

Equity

Net debt to equity ratio
Significant accounting policies

6'70,910,720,1t6

434,209,400,541

236,701,319.575

2,137,123,920,071

0.r I

658,507, I 5 1,995

420,09',1 ,4t I ,090

238,409,740.905

2,012,840,60tJ27

0.12

Dctails olthe signilicant accounling policies and mclhods adoptgd (including thc critcria lbr rccognition.
the bascs ol'I.trcasttrct.t-tcrrt. and the bascs lirl lecognition ol'ir.rcon-tc ancl expcnscs) lirr. cach class o1'lliancial
assets arrcl llnancial liabilitics are clisclosed in Note 4.
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1'llANll CONC 1'DX1'll,E Gr\llNIENl'INVla,Sl-N,lFl,N'l"f lt,,\DING .lOtN-l- SI'OCt( COi\,tt,ANY
NOTES 1'O TIIB SEI'ARr\l'li l-lNANClr\L S1'AI'IiN.{liNT'S StiCt)Nt) Qtlr\{ll.!{ 19?t(!.{,,1,1rq) lo]lltl B0ea- DN

Categories of financial instruments

(iarrl,ing iutro unt

Finarrcial assets
Cash ans cash equivalent
I Icld-tr>lllaturity invcstntcnt

'lrade and other leceivablcs
Investntents

Total

Financial liabilitics
Obligations under flnancc leases

Borrowings
Trade and other payables

Accrr-red expenscs
'Iotal

30t06t2024

434,209,400.s41

388,0r 2,000.000

375,623,364,3t8

_ 4.803.306.603

___']./02{48.li4!462

610,910,720"1t6

559.97 5.92.1 .52,?,

9.(r5-5.690.4It5

240,542,332,123

Jt ilzt2023

420.097.4 t t.090

2137.000,(xn,000

32ti.951.l, l (r5.925

4,797.[t(r l,BIl(r

1,040,ti5.1.,1Jti,90 I

3,094,463,572

655,412,688,423

?_7 5,341,7 55,7 43

6.093.955.447 _
ereJl?,8!11!s

The Colnpar.ry has not assessed fair value of its I'inancial assets and liabilities as at the balance sheet cjate
since there are no compl'ehensive guidance under Circular No. 210/2009/TT-BTC issued by the Ministry ol
Finance on 06 November 2009 ("Circular 2lO") and other lelevant prevailing regulations to determine ['air
value of these financial assets and liabilities. While Circular 210 refers to the application ol International
Financial Reporting Standards ("lFRS") on presentation and disclosures of frnancial instruments, it did not
adopt the equivalent guidance fol the recognition and rneasurement ol Ilnancial instr.uments, irrcluding
application o1'fair value, in accordance with IFRS.

Financial risk management objectives

The Company has set up risk management system to identify and assess the r.isks exposed by the Conrpany
and designed control policies and procedures to manage those risks at an acceptable level. Risk
management system is reviewed on a regular basis to refJcct changcs in rrrarkct conditions and the
Company's operations.

Financial lisks include market risk (inclucling foreign currency lisk, interest r.ate risk and share price risk),
credit risk and liquidity risk.

Mtrket risk

Foreign currency risk nanagentent

The Company undertakes certain tlansactions denor.ninated in fbreign curr.encies; consequently, cxposures
to exchange rate fluctuations ar.ise.

The calrying amounts of the Comparry's fbreign currency denonrinated monetal.y assets and rrouetary
liabilities at the end ol'the period/year are as ibllows:

l, iabilitic s ;\ssct
30106t2024

VND
322,634,250,867

3vt2/2023
VND

260,339,986,3t5

l 99,039,560

30106t2024

VNT)

6-5 I ,01 U.-53ti,O I I

2,193,2124.601

t3,47.5,83-5

3t/t2t2023
VND

468,4t4,263.972

73'7,945,706

I 4,7 l 8, 165

United Stares Dollar (USD)

Euro (EUR)

.lapanese Yen (.lPY)
Total

160.914.44s

2 6 0,5J 9,025,tt75322,795,165,Jt2

27
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]'HANtl coNG TExrll,E GAITMEN'l'INVESTNIENT l'lL;\DING JolNt'sToc-K coN,tpANY
NOTES TO'l'FIli SBPAIfATII ITINANCIAL STATliMIjNTS Slt(IOND QtlAlt'rli,lt 2024 (Continuerl) IiORNI I]09a-l)N

Foreign cuuency sensilit)ity anolysis

The Company is mainly exposed to LJnited States Dollar.

The following table details the Company's sensitivity to a 2Yo increase and decrease irr Vietrrarn Dong
against the relevant tbreign cut't'encies. 2Yoisthe sensitivity rate used when reporting foreign curr.ency r.isk
intelnally to the Board of Direotors and represents the Boarcl of Directors' assessment of the reasonably
possible change in lbreign exchange rates. The sensitivity analysis inclucles only outstanding tbreign
currency denominated monelary items and ad.iusts theil translation at the period end for a2olt change in
fbreign culrency rates. For a ZYo increase/decrease in the tbllowing Ibreign currencies USD against
Vietnam Dong, the profit betbre tax in the period would increase/(decrease) VND (6,567,685,743) (the
plevious period VND 1 0,221,067,439).

Interest rate risk manageruent
The Company has significant interest rate risks arising fiorn interest-bealiug loans which are ar.r.angecl. The
risk is n.rauaged by the Company by maintaining an applopriate level of borrowings and analyzing mar-ket
cornpetition to enjoy f-avorable interest rates fiom appr.opr.iate lenders.

I nte re s I rate se ns i t itt i ty

The loan's sensitivity to interest rate changes which may arise at an appropr.iate level. Assuming all other
valiables were held constant, if intelest rates applicable to floating interest-bear.ing loans had been 200
basis points higher/lower, the Cornpanl,'s prolit belbr.e tax fbr the period ended at 30.lune 2024 would
have decreased/increased by VND 6,709,107,201 (the previous peliod ended at 30.lune 2023: VND
8,389,396,407).

Share price ri,sk managemenl.

Shares held by the Cornpany are atlected by rnarket lisks alising fi'om the unceltainty about lirtule priccs
of such shales. The Conrpany manages this r.isk exposure b),setting up investment limits. The Conrpany,s
Board ol' Management also assesses and approves decisions on share investr-nents sLrch as operating
industly, investees, etc. The company assesses the shale price risk to be in.rmaterial.

The Company is also exposed to equity price risks arising fiom investrnents in subsicliaries and associates.
'I'he Company's Board of Management assesses and apploves decisions on investments in subsidiaries and
associates such as operating industry, investees, etc. Inrresturents in subsidiaries and assooiates ar.e held for
long-tel'm strategic investnrents rather than trading purposes. The Conrpany does not have intcntion to
tlade thesc investments in the fbreseeable I'uture.

Credit risk

Credit risk refers to the lisk that the counterparty will def'ault on its contractual obligations resulting in
flnancial loss to the Contpany. The Company has a credit policy in place and the exposure to credit risk is
rnonitored on an ongoing basis. 1'he Company does not have any significant cr.edit risk exposure to any
counterparty because receivables collsist o1'a large number of customers, spread across diverse industries
and geoglaphical aleas.

Liq u id itlt ris k nru ntg emen t

Tlie purpose o1'liquidity t'isk Inanagement is to ensure tlre availability o1'Iunds to rneet preserlt and l'utur.e
flnancial obligations. L.iquidity is also rnanaged by ensulir.rg that the excess ol'rnatur.ing liabilities over
l.naturing assets in any period is kept to manageable levels lelative to the amourrt o1' fun<js that the
Company believes can generate within that period. The Corrpany policy is to regularly monitor cur.rent and
expected liquidity requirements to ensure that the Company rnaintains suf1rcient reserves ol cash,
borrowings and adequate committed funding liom its shareholdels to meet its liquidity r.equilements in the
short and longer term.
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]I9-1EllO lllll SIIPARATB FINANCIAI, STAI'IIIvIEN-IS srl(loNl) QUAlt'l'lr)l{ 202,1 (Continuctl) I,-ORN{ ll09a-DN

'l'he lbllou'ing tablc clctails thc Conrpanr,'s lcntaining cgnLractual ntatrrriL)/ lbr its non-dcliyatirrc llnancial
asscls and llnancial liabilitics \\,ith agrccd repayrncnt pcriocls.'l'hc tablos havc becn charvn u1.r bascd on thc
undisoountcd oash llorvs ol'llnanoial assets an(l undiscoLrnlcd cash I1ou,s o1'linancial liabilitics basccl on
thc earlicst datc ort u'hich thc Contpanl, can bc r.cclLrirccl to pay.'l'hc inclLrsion ol.inlitr.rlation olt non-
de|ivativc llnarrcial asscts is ltcccssar)/ in ordcr kl unclclstalcl tltc Ctlptltap1,'s licluiclity, risl< r.litlirgcp.rcpL as
the liquiditl, is rranagcd on .l nct assct and liabilit), basis.

As at3010612024

Cash and cash equivalents

Heldto-maturity investlrrent

'fi'ade and other receivables

lnvestments

Total

Obligations undel f.inance leases

Borrowings

Tlade and othel payables

Accrued expenses

Total

Net liquidity gap

As at3lll2l2023

Cash and cash equivalents

I-l cld-to-maturity iltvestulent

Trade and other receirables

Investments

Total

Obligations undel llnarrce leases

Borrowings

Trade and othel payables

Accrued expenses

Total

Net liquidity gap

l-css than I yrur

434,?.09,400,541

388,0 12,000,000

375,603,793,243

__!2Z&tUUqL

638,88 l, I 66,796

559,894,407,922

9,655,690,485

____ur1!4_lt!!?!3

____!u9qqz142_

Lcss than I ycrr

420,097,411,090

287,000,000,000

3 18,668,80 1,571

_J0E!_!!!J2,66)_
3,094,463.572

607,368,358,443

275,263,6|,743

_ 6,093,955,447

89 r ,820,389,205

Ovcr I1,car

t9,57 t,075

4,803,306,603

4,822,877,678

32.029553.320

8 1,5 I 3,600

32,1I I ,066,920

glYZ'1)

Over I ycar

10.289,364.354

4,71)7,86t,886

__Jiltu2!t!!_

48,044,329,980

78,t44,000

'l-otal

434,209,400,541

3 88,0 r 2,000,000

375,623.364,318

_ 4,803,306,603

__t,2!2{l!!1ll!2_

670,9t0,720,1t6

550 075 0' r S?'

9,65s,690,485

-_-12!!rl2;]211_
___(!]'824'2!q'6qU

'f o tal

420,097,4t t,090

287,000,000,000

328,958,165,925

4,797,86t,886

---f:9{rEl4q2!L
3,094,463.572

655,4t2,688,423

275,34t,755,743

__. 6,093,955,447

939,942,863, I 8548,122,,t73,9ti0

133,9{5,823,{5(r
-_11i,0]!,212r,r0)

r00,9 I0,575.7 I(r

Iiegardlcss o1'Lhc cxisting net liquiditl,gap, thc tloard ol'Dircckrls belicvcs thaL lhc Cumpanl, u,ill bc ablc
t() gcllcratc sul'llcicnt ltrltds to It.tccl its Ilrranciai obliqations as apcl 1,ltep thc), lall clyc b1 irrtcr.tr1lll,
gcneratcd cash llolvs and nraintaining rrininrunr olcclit lincs available.
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38. OTHER INFOITMA'IION

Explanation of llrolit :ll'ter corl)oratc inconrc tax in the secon(l quar.ter 2024 increases 44,61'lt an(l thc

first 6 nronths of 2024 lty 3l ,79(Y' cont;tarctl to thc sarnc periorl in 2023 as the follorving relsons:
'l'lic Ilct rc\/cllue in the sccund quarLcr and Lhe llrst six ntonths 20221 inclcascs by 11.}..59,% ancl I I.9-5(Zr. and

[he ratc o1'COGS/net re\/ettLrc in thc sccond qLlarter and thc lllst six mt'rnths 20221 tlcoreases b1,z].967, rn6

3.0l7o compared to thc saurc per.iod in 2023.
'l'hcrelbrc. thc gloss plolit in thc sccond quartcr 2024 incrcascs (:3.24o/o ancl thc Ilrst six ntonths 35,73,,/o

conrpalecl to the santc ltcriocl in 2023.

'l'otal llnarlcial cxpcrtscs itt sccond (lLlarler and six r.nonllts 2024 decreasccl by (r 1.5(r(Zr itn{ 24.ggttll

compared to tlie sante pcriod in 2023.

Irr cot.tclusion. thc prolit aliet'corporatc incoure tax in thc scconcl qLlarter and the Ilrst six ntonths 2024

incrcases contpilrr: u,ith thc sarlc pcriocl 2023.

39. RELATED PARTY TRANSACTIONS AND BALANCES

List of related palties:

Name

Eland Asia l{oldings Pte Ltd

Thanh Cong Medical Center JSC

TC Tower Limited Company

TC Corrmelce Limited Company

Savimex Corporation
Eland World Limited

Eland International Fashiou (Shanghai) Co., Ltd

Eland Fashion (Shanghai) Co., Ltd
E-land Asia Holdings Pte. Ltd. Intercorporated In
Singapore With Limited Liability
Kotiti Viet Nam Co., Ltd

Eland l{etail Limited

Eland Viet Nam Co., Ltd

SY Vina Textile Gar.ment Company Limited
Wish Trading (Shanghai) Co., Ltd

Wish Fashion (Shanghai) Co.Ltd

Eland Fashion India PVT.Ltd

Eland Global Co., Ltd

Eland Engineering & Construction VN Limited

Relationshilr

Main shaleholder'

Subsidiary

Subsidiary

Subsidiary

Company in Eland Group

Cou.rpany in Eland CroLrp

Company in Eland Gloup

Company in Eland Gloup
Cornpany in EIand Group

The related compalty a ureurber
of Board of Direotors

Conrpany irr Iiland Ciroup

Company in Eland Group

Company in Eland Gloup

Conrpany in Eland Group

Company ir-r Eland Gloup

Company in Eland Gloup

Company in Eland Ciroup

Company in Eland Cloup
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During thc pct'iod, thc Conrpanv cnlcrccl lhc lillloning signilicant trausactions rvith its relatccl l)ilrtics:

Sal cs

Illand World t-TD
Eland Fashion (Shanghai) Co.,l-td
Wish F'ashion Shanghai Co.L'l'D
Illand Global Co.. Ltd
Eland lnternational Fashion Shanghai Co.LlD
SY Vina Textile Garmcnt Company Lintited
Flland Vict Nanr l,td
lhanh Cong Medical Center JSC

Kotiti Viet Nam Co., t.td
TC Comme rce Contpany Linritccl
E-Land Asia l-loldings Pte. Ltd
Eland retail LlD
Total

P urc hases

SY Vina Textile Garntent Contpany Lintited
Wish Trading Shanghai Co.LTD
Eland lnternational Fashion Shanghai Co.t,TD
I(otiti Viet Nan Co., Ltd
Eland Viet Nanr L'lD
JC Comnrerce Company l-imited
Tlranh Cong Medical Center .lSC

Savimex Corporation

'lbtal

Purchases fixed asscts

SY Vina Textile Garrtrent Conrpany Limited
Elancl Viet Naln Ltd
'lbtal

Financing activities

Dividends paid by caslr to E-Land Asia IJoldings pte. I-td.
Dividends paid by bonus shares to ELand Asia Holdings
Pte. Ltd.
Dividends paid by bonus shares to Savimex Corporation
Dividends rece ived fi'ont Thanh Cons Medical Center
Joint Stock Cotrpany
Thdnh Cdng

Iirrrnr 0Ii0I12024
to 3ll106/2024

Iironr 0l/01i2023
to 3lll06/21l.23

258,781.766,028

5,6'77,s94,482

6.543,074,t69

9,24t.085,69t

7,331,689,973

509,541,856

83,5 t7,600

568,982,241

30,000,000

60,78 1,808,903

463,600,'174

441 ,147 ,(tt)8,267 J50,0 12,6(r I,717

334.2.22.843.563

49,459.810,297

34,9?,7 "?.01,565

l4.uti9.(r(r I.536

I R?4 6i() ())'

2.2u0.0n6.850

u74.ti84.50(r

5l{.i.072.184

50.,17 l.tl44

30.000.000

l; ront 0l l0l /2021
to 30111612021

I,'runr 0l/()l/2023
to 30/0612023

8s,671,t75.4t2

13,77u.526,8 I 9

5.6 | 5.82-7.394

1.2:14.445.500

iR) il()t)))

19t,256.901

t 80.055.000

149,212t1.704

747,347,820

4,1 82,605,53s

6.222,003,525

I,089,096,281

481,631,296

234,6t4

1,652.056,653

I07,{0J,0J,1,75tt I 't,3',71,9'.7 5,7 21

lironr 0I/0I/202J
to 31110612021

l,'rorn 0I/0I/202J
to 3(llll(t12023

200,246,1%,089 I 0,642.-5 00.0(X)

ri73, t29.449

2()0,2.1(r,196,0t19 r r,5 r5,629,"149

Flom 0l /0 I /2024
to 30106/2024

l,'ronr 0I/0 I/202J
to 30111612023

25,821,562,900

43,535,430,000

2,780,940,000 -

1,799,664,s00 1,648,804,500
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Period-end balances lvith related parties

Tlade receivables
Elancl Fashion (Shanghai) Co.,Ltd
Eland Internati onal lras hi o n Shanshai Co. t-]'D
E,land Viet Nam Ltd
Eland World LTD
'l1lanh Cong Medical Center JSC

Wish Fashion (Sanghai) Co.t,l-D
Eland Clobal Co,, Ltd

Total

Othe r rece i vabl cs

l'C -lixvcr 
C)orUran1, I-i11i1c(l

Elancl Ilnginee ring & ConstructionViet Nanr Co., l-tcl
E-l-and Asia Holclings Pte., Ltd

Total

Other long tcrlrt reccivables

TC'lbwer Cornpany Limited

Trade payables

SY Vina'l'extiIc Garntcnt Contltany Limited
Wish Trading (Shanghai) Co.l-TD

Eland International Fashion (Shanghai) Co t-TD
Eland Human Resource Devclopnrent Center
DIand Viet Nam Ltd

TC Conrnrerce Conrpany Linrited
Thanh Cong Medical Center JSC

Eland Engineering & Constluction VN LTD
I(otiti Viet Nanr Co., Ltd

Total
556,252,218 383,549,292

26 r,,15J,J70,075 2 I ,9 t 9,955,1 79

30t06t2024 3l lt2l202J

l9,t6t.929.171

42-(r,3 l(r,09-5

199,329,676

92.362,193,954

I 09,tt45, I ti3

2t .2.4t,646.054

963,0I I,2n6

2,939.-r01.602

20-s,306.0It0

I-58,80U,097

(r3..10.5,80 I ,076

r0.s,44l,2lu

7 .t?.9.025 ,5() I

6, I 54,26n,876

134,4(t4,27 I ,125 79,997 ,952,510

30t06t2021 3l ilzt2023

4,-500,000.000

t4,?,47,222

6,299,972

4,520,517,194

30t06t2021 3 t 11212023

30lll6l202,l

t0,270,702,354

3t 1t2t2023

243,37 t,777,9t4

|,391,726,329

4,898,52 1,838

217,988,t21

79,504,065

197,494,496

680,205,094

1,481,039,345

9,114,425,509

2,568,t95,477

620,24t,t38

?-47,21I,2t5

t52,944,606

606,t43,496

680,205,094
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Sho rt-terrn a(lvances to sultpl i ers

SY Vina Textile Garntcnt Corrrpany Lintite d

/,--liul-
Nguyen Thuy'I'rnng
Prepa rer

3010612024 3l il2t2023

r7,263,500,000

Chief Accountant
26,/trly 202.1

-c6NG 
TY

CO PHAN
oEr unv-oAir tU

THUdNG MAI
\i'

IHAtllH

Nguycn Minh lln
Chief Finance dlficer
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