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On August 14, 2024, Quang Ninh Construction and Cement JSC announced Resolution No. 1615/NQ-HDQT as follows:
‎‎Article 1. Approve the following specific contents:
1. Approve the plan on using capital prepared by the General Manager of the Company, specifically: Plan on using capital No. 01.2024/PA-QNC prepared on July 31, 2024.
2. Approve the short-term loan at Vietnam Bank for Agriculture and Rural Development - Quang Ninh Branch with the following contents: Total loan amount: VND120,000,000,000; Purpose: Borrow working capital to partially pay the expenses for the production and business activities of cement, coal, clinker, mining and processing of coal, various types of stone, soil, commercial business activities (cement, clinker and raw materials for cement production), etc. and other related expenses; Loan term: 12 months; Loan security measures: 100% loan secured by collaterals.
3. Agree to use the Company's assets as collaterals at Vietnam Bank for Agriculture and Rural Development - Quang Ninh Branch to secure short-term loans and medium-term loans, the specific collaterals are as follows:
· The assets currently mortgaged at Vietnam Bank for Agriculture and Rural Development - Quang Ninh Branch include: Line No. 1 - Lam Thach II Cement Factory including the entire factory, architectural structures, auxiliary works, etc. attached to the land use rights of 129,420.8 square meters of leased land in Phuong Nam Ward, Uong Bi City, Quang Ninh Province and all machinery and equipment of the cement production line using rotary kiln technology with a capacity of 1,800 tons of clinker/day; Machinery, equipment, means of transport, office cars, etc.
· Additional collaterals: Machinery, equipment, and construction machines of the investment project to renovate and upgrade Lam Thach 2 Cement Factory include: Heat exchange tower, rotary kiln, air ducts, cement mill, electrical equipment, etc., the capacity after renovation reached 1,800 tons of clinker/day.
· Asset documents: Certificates of land use rights, assets attached to land and value-added tax invoices, detailed in the attached list of assets.
4. Agree to authorize Mr. To Ngoc Hoang, the General Director - the Legal Representative of the Company to organize the implementation of the contents approved by the Board of Directors as mentioned above and carry out the procedures for signing credit contracts, loan guarantee contracts, agreements, Acknowledgment of Debt and related documents with Vietnam Bank for Agriculture and Rural Development - Quang Ninh Branch in accordance with the provisions of law.
‎‎Article 2. This Resolution takes effect from the date of its signing.
‎‎Article 3. Members of the Board of Directors, the Supervisory Board, the Board of Management, Heads of departments, units and related individuals are responsible for the implementation of this Resolution./.
