PSC: Board Resolution
On August 22, 2024, Petrolimex Saigon Transportation and Service Joint Stock Company announced Resolution No. 06/NQ-HDQT-PSC as follows:
Article 1: Approve the Report of the Manager of the Company on production and business results in the first 06 months of 2024 and the orientation for the last 6 months of 2024.
Article 2: Approve the technical and economic norms for the means of transport of the Company, taking effect from July 1, 2024.
Article 3: Approve on appointing the representative for credit relationship with Joint Stock Commercial Bank for Investment and Development of Vietnam - Ham Nghi Branch. Specifically:
1. Credit relationship with Joint Stock Commercial Bank for Investment and Development of Vietnam - Ham Nghi Branch: 
Approve the credit relationship of Petrolimex Saigon Transportation and Service Joint Stock Company at Joint Stock Commercial Bank for Investment and Development of Vietnam - Ham Nghi Branch to serve the production and business activities in the form of indirect fixed asset investment loans, specifically as follows:
· Loan amount: VND8,400,000,000
· Loan term: 5 years (60 months)
· Purpose: Payment for investment in 5 Isuzu tankers carrying gasoline and oil, aluminum tanks with a capacity of 20m3 to serve the Company's business activities
· Loan interest rate and loan conditions: According to the Bank's regulations and agreements at the Credit Contract signed between the Company and Joint Stock Commercial Bank for Investment and Development of Vietnam - Ham Nghi Branch
2. Using assets as a secured measure:
[bookmark: _GoBack]Approve on pledging and mortgaging assets formed from loan capital to ensure the implementation of credit obligations of Petrolimex Saigon Transportation and Service Joint Stock Company at the Bank as follows:
Unit: VND
	No. 
	Asset name
	Quantity
	Unit price (Excluding VAT)
	Amount (Excluding VAT))

	1
	Isuzu tanker carrying gasoline and oil, aluminum tank with a capacity of 20m3
	5
	2,405,555,556
	12,027,777,778

	Total
	5
	2,405,555,556
	12,027,777,778


And other assets of the Company or of a Third Party will be supplemented to secure the credit that the Bank grants to the Company.
3. Appoint the representative of the Company to negotiate, approve, sign the Contract with Joint Stock Commercial Bank for Investment and Development of Vietnam - Ham Nghi Branch
Appoint Mr. Nguyen Xuan Thai - the Manager of the Company to negotiate, approve, sign, copy, and implement contracts, documents related to bank guarantee relations, mortgages, and pledges of assets at the Bank, including but not limited to: the Loan application; the Line of credit Contract; the Guarantee granting Contract; the Application for secured transaction; the Minutes of handover of dossiers and vouchers related to each disbursement; the Minutes of asset valuation and other documents and dossiers related to the implementation of credit relations with Joint Stock Commercial Bank for Investment and Development of Vietnam - Ham Nghi Branch
When Mr. Nguyen Xuan Thai is absent, he is allowed to authorize another person to represent the Company to implement the above tasks and this authorization must be made in a separate document.
Approve on the Board of Directors of the Company taking responsibilities for all documents, contracts signed by Mr. Nguyen Xuan Thai or the person authorized by Mr. Nguyen Xuan Thai to represent Petrolimex Saigon Transportation and Service Joint Stock Company with the Bank in accordance with the contents mentioned in this Resolution.
Article 4: Approve the plan on liquidating means of transport No. 57L-8871. The Board of Directors authorized the Manager of the Company to implement liquidation procedures according to regulations, then report to the Board of Directors the implementation progress in the following Meeting.
Article 5: Approve other issues under the authorities of the Board of Directors.
Article 6: This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Executive Manager, and the Heads of relevant professional departments of the Company to organize the implementation of this Resolution in accordance with the provisions of law, the Company’s internal regulations on corporate governance, and the Company’s Charter./.
