IDP: Board Resolution
On August 26, 2024, Lof International Dairy Products Joint Stock Company announced Resolution No. 092024 /NQ-HDQT.LOF on approving the business plan, capital loan, mortgaging and the sign of contracts/transactions at Vietnam Joint Stock Commercial Bank for Industry and Trade - Ho Chi Minh City Branch, Joint Stock Commercial Bank for Investment and Development of Vietnam - Ben Nghe Branch and Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Phu Nhuan Branch as follows:
Article 1: Approve:
1.1.  The Business Plan for 2024 (approved by the General Meeting):
	Targets
	Unit
	2024

	Net revenue
	Billion VND
	7,800 - 8,000

	Profit after tax
	Billion VND
	850 - 950

	EBITDA
	Billion VND
	1,250 - 1,350


1.2. Approve the loan/guarantee issue/letter of credit issuance plan at Joint Stock Commercial Bank for Investment and Development of Vietnam - Ben Nghe Branch ("BIDV") as follows:
· Credit limit (loan, guarantee, LC): VND700,000,000,000, specifically:
· Purpose: Loan additional working capital, issue LC, guarantee to serve the production and business activities of milk and dairy products in the period of 2024-2025.
· Use the following assets to secure the Company's payment and debt repayment obligations at Joint Stock Commercial Bank for Investment and Development of Vietnam - Ben Nghe Branch according to the signed Contracts, specifically: Deposit contracts owned by the Company/Capital Contributing Members/Third Parties, bonds, machinery and equipment, real estate, etc.
1.3. Approve the loan/guarantee issuance/letter of credit issuance plan at Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Phu Nhuan Branch ("VCB") specifically as follows:
· Line of credit (loan, guarantee, LC): VND600,000,000,000, specifically:
· Purpose: Loan additional working capital, issue LC, guarantee to serve the production and business activities of dairy products and milk products in the period of 2024-2025.
· Use the following assets to secure the Company's payment and debt repayment obligations at Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Phu Nhuan Branch according to the signed Contracts, specifically: Deposit contracts owned by the Company/Capital contributing members/Third parties, bonds, machinery and equipment, real estate, etc.
1.4. Approve the implementation of borrowing capital/issuing guarantees/issuing letters of credit (L/C) at Vietnam Joint Stock Commercial Bank for Industry and Trade - Ho Chi Minh City Branch and signing credit contracts with Vietnam Joint Stock Commercial Bank for Industry and Trade - Ho Chi Minh City Branch specifically as follows:
· Credit limit (loan, guarantee, L/C): VND800,000,000,000.
· Purpose: Supplementing working capital, issuing guarantees, and L/Cs to serve the production and business activities of milk and dairy products in the period of 2024-2025. 
· Mortgage the assets to secure the Company's payment and debt repayment obligations at the Vietnam Joint Stock Commercial Bank for Industry and Trade - Ho Chi Minh City Branch and sign security contracts with the Vietnam Joint Stock Commercial Bank for Industry and Trade - Ho Chi Minh City Branch, the assets include: Deposit contracts, Bonds, Real estate, Factories, Machinery and equipment, etc.
Article 2: Approve on assigning the Managing Director to represent the Company or authorize a third party to represent the Company to decide, establish, sign Contracts, and related documents, carry out necessary procedures to implement the credit granting plan, mortgage/pledge assets and transactions at banks until the contracts and signed documents are terminated and the Company fulfills the obligations arising with BIDV, VCB, VTB. The Company is responsible for contracts/transactions, related documents signed by any Legal Representative or person authorized by the Legal Representative, including contracts/transactions, related documents not within the scope of that Legal Representative or person authorized by the Legal Representative.
Article 3: The Company’s Chair of the Board of Directors, Board of Directors, the Company's Legal Representative and the Company's Shareholders are responsible for implementing this Resolution.
[bookmark: _GoBack]Article 4: This Board Resolution is made in five (05) copies. This Resolution takes effect from the date of its signing.

