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On August 26, 2024, Song Da No. 11 JSC announced Resolution No. 100/2024/NQ-HDQT on the implementation of the plan on public offering to existing shareholders to increase charter capital as follows:
‎‎Article 1. Approve the implementation of the plan on public offering to existing shareholders approved by the General Meeting of Shareholders in General Mandate No. 01/NQ-DHDCD dated March 15, 2024.
The plan on share offering to increase charter capital is as follows:
1. Name of the Issuer: Song Da No. 11 JSC 
2. Name of offered shares: Shares of Song Da No. 11 JSC
3. Securities code: SJE
4. Type of offered shares: Common shares
5. Par value of share: VND10,000/share;
6. Number of offered shares: 24,168,711 shares
7. Number of treasury shares: 0 shares
8. Number of outstanding shares: 24,168,711 shares
9. Maximum number of shares expected to be offered: 18,126,533 shares
10. Total value of shares expected to be offered at par value: VND181,265,330,000.
11. Expected charter capital after completing the offering: VND422,952,440,000
12. Offering form: Offering to existing shareholders by the method of exercising rights to buy shares.
13. Offering price: VND13,000/share.
14. Eligible buyers: Existing shareholders on the list at the record date for the list of eligible shareholders to buy additional offered shares.
15. Offering rate: 75% of the number of outstanding shares at the offering time. The number of additional shares offered to existing shareholders will based on the exercise rate of the outstanding shares of the Company at the record date for the list of shareholders.
16. Right exercise rate: 4:3 (On the record date for the list of shareholders to exercise rights, shareholders owning 01 share will be entitled to 01 right to buy shares and for every 4 rights to buy, they will be entitled to buy 3 new additional offered shares according to the principle of rounding to the nearest unit), treasury shares (if any) are not allocated buying rights.
17. Transfer rights to buy: Existing shareholders are allowed to transfer rights to buy shares to another person at a price agreed upon by both parties and can only transfer once within the regulated time notified by the Company. The transferee of the buying rights is not allowed to transfer to a third party.
18. Handling of fractional shares and shares not fully offered due to shareholders not exercising their rights to buy:
· The principle of rounding shares: Shares offered to existing shareholders will be rounded to the nearest unit.
· Number of fractional shares, remaining shares due to existing shareholders not exercising incurred rights to by (if any): According to the provisions of law and the General Mandate on approving the plan on share offering.
19. Plan to handle in case the offering is unsuccessful as expected: According to the provisions of law and the General Mandate on approving the offering plan.
20. The limit on the rate of offering to foreign shareholders: According to the provisions of law and relevant legal documents.
21. Transfer restriction conditions:
· Additional shares offered to existing shareholders under the right exercise rate are not subject to transfer restrictions.
· The number of fractional shares and remaining shares due to shareholders not exercising incurred buying rights to other subjects according to the decision of the Board of Directors are subject to transfer restrictions within 01 year from the completion date of the offering
 22. Implementation time: Expected in 2024, or other time decided by the Board of Directors in accordance with the business and investment situation of the Company. The offering is implemented within 90 days and offering extension (if necessary) from the date the State Securities Commission issues the Registration Certificate for the offering.
23. Additional securities registration and listing registration for additional offered shares:
The Board of Directors assigned the Chair of the Board of Directors to direct the Executive Board of Management and relevant departments to implement necessary procedures for additional securities registration at the Vietnam Securities Depository and Clearing Corporation and listing registration on the Hanoi Stock Exchange after completing the offering, in accordance with the current provisions of law.
‎‎Article 2. Approve offering purposes and the specific plan on using the proceeds from the offering.
Based on General Mandate No. 01/NQ-DHDCD dated March 15, 2024 of the Company, based on the plan on production and business, construction investment, and the actual operation situation of the Company, the Board of Directors of Song Da No. 11 JSC approved the specific plan on using the proceeds from the offering which will be used by the Company for one and/or several of the following purposes: (1) Investing capital in subsidiaries, contributing capital to buy shares, contributed capital of potential Enterprises and Companies and/or (2) Supplementing working capital for production and business activities and/or (3) Repaying bank loans and other due debts of the Company.
· Detailed plan on using the proceeds from the offering:
	No. 
	Purpose of capital use
	Value (Million VND)

	1
	Investment of capital to buy shares of Hydropower Phuc Long Joint Stock Company through the acquisition of shares of existing shareholders of Hydropower Phuc Long Joint Stock Company (shareholder of An Xuan Energy Joint Stock Company).
	145,000

	2
	Supplement of working capital to serve production and business activities
	0

	3
	Payment of bank loans and other due debts of the Company
	90,644.929

	31
	Payment of loans for Joint Stock Commercial Bank for Investment and Development of Vietnam - Hoan Kiem Branch according to Line of Credit Contract No. 01/2023/177782/HDTD dated December 18, 2023
	

	
	Total
	235,644.929


· Expected plan on using the proceeds from the offering:
	No. 
	Capital use item
	Expected use of capital obtained from the offering (Million VND)
	Expected time

	
	
	Used amount from the proceeds from the issuance of additional shares
	Other sources of capital (income from business activities, loans, own capital, etc.)
	Total
	

	I.
	Investment of capital to buy shares of Hydropower Phuc Long Joint Stock Company
	145,000
	37.5
	145,037.5
	Q3/2024


	II.
	Supplement of working capital to serve production and business activities
	0
	0
	0
	

	III.
	Payment of bank loans and other due debts of the Company
	90,644.929
	0
	90,644.929
	In Q3, Q4/2023


	1
	Payment of loans for Joint Stock Commercial Bank for Investment and Development of Vietnam - Hoan Kiem Branch according to Line of Credit Contract No. 01/2023/177782/HDTD dated December 18, 2023
	90,644.929
	0
	90,644.929
	In Q3, Q4/2024

	Total
	235,644.929
	37.5
	235,682.429
	


· The Board of Directors assigned the Chair of the Board of Directors of the company, based on the plan, investment needs, and business operation of the Company to direct the implementation and, at the same time, balance existing capital sources. Based on the actual value of the offered shares, decide on the purpose and prioritize the plan that needs urgent capital to disburse the proceeds from the offering reasonably and effectively, ensuring the interests of the Company and shareholders.
Article 3: Approve the plan to compensate for the shortage of mobilized capital to implement the project.
In case the number of shares registered for the offering is not fully distributed as expected and the mobilized capital is not enough as expected and does not meet the capital demand approved by the General Meeting of Shareholders, the Board of Directors does not meet the capital demand decided on the plan to compensate for the shortage of capital as follows:
· Decide to consider and adjust the investment plan and the plan on using capital to ensure the principle of not affecting the capital source for production and business activities of the Company.
· Decide to flexibly use other additional capital sources: bank loans and/or mobilized amounts from other valid sources such as business capital, and retained profit, to compensate for the shortage of capital.
Article 4: The Board of Directors assigned the Chair of the Board of Directors to direct the Executive Board of Management and relevant departments to develop and complete the registration dossier for the share offering; distribute shares after receiving the Offering License issued by the State Securities Commission, report the offering results and implement necessary tasks and procedures according to the provisions of law to complete the offering in accordance with the provisions of law; Use the proceeds from the offering for the right purpose, increase the efficiency of capital use and business efficiency of the Company; Complete necessary procedures to change the Business Registration Certificate, sign the promulgation of the Company’s Charter amended according to the number of new charter capital after the completion of the offering to increase capital.
Article 5: This Resolution takes effect from the date of its signing.
Members of the Board of Directors, the Board of Management, and relevant departments of the Company are responsible for the implementation of this Resolution.
