TS3: Board Resolution
On August 27, 2024, One Member Limited Liability Company No. 532 announced Resolution No. 06/NQ-HDQT on approving the negotiation details to sign the Construction Contract as follows:
‎‎Article 1. Approve the negotiation details to sign the Construction Contract between One Member Limited Liability Company No. 532 and the Management Board of Agricultural Construction Investment Projects of Tra Vinh Province with the following main contents:
1.1. Bid package name: Bid package No. 34: Construction on the right bank from KM0+880 to KM2+860.08 of the Freshwater Reservoir Infrastructure Project along the Lang River, ensuring water security for Cang Long Districts, Chau Thanh Districts, and Tra Vinh City (phase 1)
1.2. [bookmark: _GoBack]Investor (Contracting Party): the Management Board of Agricultural Construction Investment Projects of Tra Vinh Province.
Address: No. 207 Bach Dang, Long Binh B Hamlet, Ward 4, Tra Vinh City, Tra Vinh Province.
1.3. Type of contract: Contract based on fixed unit price.
1.4. Total value of the contract: VND62,469,257,682.
1.5. Details of the Contractor's contract value: VND62,469,257,682
In which:
· Construction expenses (including traffic safety expenses): VND59,779,193,954;
· Provision expense: VND2,690,063,728.
1.6. Scope of work:
· Right bank road section: the main route is 2,000.08 meters long; the branch route connecting 02 branches (Branch 1 BP1 is 209.82 meters long; Branch 2 BP2 is 199.26 meters long).
· Traffic safety.
· Lighting.
· Traffic safety assurance.
· Tribute.
1.7. Implementation progress: 600 days from the effective date of the contract.
1.8. Source of capital to implement the Contract: Central Government Budget capital and Tra Vinh Provincial Budget.
1.9. Other contents:
· Construction site: Cang Long Districts, Chau Thanh Districts and Tra Vinh City.
· Validity of the Contract: From the date of the Notice on the commencement of construction and after the Investor receives the Performance Guarantee.
· Construction warranty: 12 months.
· Contract prepayment: 30% of the contract value after the contract takes effect (with the Bank’s prepayment guarantee).
· Contract Performance Guarantee: 3% of the contract value.
· Inspection and payment:
· Inspection and payment will be made in phases, with one phase per month. The payment amount for each phase is 93% of the inspected value (the investor will temporarily hold 2% pending settlement and 5% for the construction warranty).
· Payment term: Within 14 business days from the date of receiving the Contractor's complete and valid payment request.
· Payment form: Via bank transfer.
· Payment currency: VND.
· The Investor will pay all retained amounts to the Contractor once the bid package is approved for settlement and the Contractor has fulfilled the construction warranty obligations as prescribed.
‎‎Article 2. This Resolution takes effect from the date of its signing.
Assign the Manager of the Company to sign the Construction Contract with the Management Board of Agricultural Construction Investment Projects of Tra Vinh Province, and implement the Contract according to regulations.
‎‎Article 3. Members of the Board of Directors, the Board of Managers, the Supervisory Board, affiliated units and individuals are responsible for implementing this Resolution./.
