[bookmark: _GoBack]MTA: Annual General Mandate 2024
[bookmark: _Hlk173479936]On July 30, 2024, Ha Tinh Minerals and Trading Joint Stock Corporation announced General Mandate No. 57/NQ-DHDCD as follows:
‎‎Article 1. Approve the business and production results in 2023 and the business and production plan in 2024 with the following main targets:
1. Production and Business Results in 2023:
	No. 
	Targets
	Unit
	Plan 2023
	Results 2023
	Results/ Plan (%)

	1
	Revenue
	Billion VND
	1,800
	1,708.8
	95

	2
	Profit after tax
	Billion VND
	15
	(40.5)
	

	3
	Pay taxes and fees to the State budget
	Billion VND
	45
	31.3
	69.6

	4
	Average income
	Million VND
	8.5
	9.05
	106.5


2. Other indicators and contents:
· The status of investment implementation in 2023:
	No. 
	Name of the project
	Plan
 (Billion VND)
	Results
(Billion VND)
	Achievement (%)

	1
	Purchase, investment, and major repair of fixed assets for production and business and other investments
	5
	0
	0

	2
	Investment project of the Vung Ang Logistics Center Construction phase 1
	20
	0
	0

	
	Total
	25
	0
	0


Reasons for not implementing the investment yet: Due to the economic recession both domestically and internationally, the Corporation's mineral exploitation, processing and trading activities encountered many difficulties, so during the year the Corporation did not implement investment, new purchases or major repairs of fixed assets. The logistics project is in the process of researching and looking for suitable partners, so the implementation has not been possible yet.
· Implementation status of some credit indicators and capital mobilization targets in 2023 (the Holding company):
· Credit: Repayment to Banks: VND14.2 billion/Plan of VND16 billion, reaching 88.7%. In which: Principal debt: VND12.3 billion; Interest debt: VND1.9 billion;
· Capital mobilization: Medium and long-term loans and other mobilized capital: VND0 billion/ Plan of VND0 billion; short-term loans: VND0 billion/ Plan of VND20 billion. 
3. Production, business and investment plan in 2024
3.1. Production and business plan:
· The Holding Company:
	No. 
	Targets
	Unit
	Plan 2024 
	Note

	1
	Total revenue
	Billion VND
	400
	

	2
	Profit after tax
	Billion VND
	5
	

	3
	Payables to the State budget
	Billion VND
	24
	

	4
	Average income
	VND/person/month
	7,500,000
	


· The whole Corporation:
	No. 
	Targets
	Unit
	Plan 2024
	Note

	1
	Total revenue
	Billion VND
	1,700
	

	2
	Profit after tax
	Billion VND
	15
	

	3
	Payables to the State budget
	Billion VND
	35
	

	4
	Average income
	VND/person/month
	9,000,000
	


3.2. Investment plan:
Total investment value in 2024 is expected to be: VND25 billion, specifically: 
	No. 
	Name of the project
	Investment amount (Billion VND)
	Note

	1
	Purchase, investment, major repair of fixed assets for production, business and other investments
	5
	

	2
	Investment Project of Vung Ang Logistics Center Construction Phase 1
	20
	

	
	Total
	25
	


4. Financial, Credit, and Capital Mobilization Plan for 2024
4.1. Corporation:
Financial plan
· Revenue: VND1,700 billion.
· Expenses: VND1,685 billion.
· Profit after tax: VND15 billion;
4.2. The Holding Company:
· Financial plan
· Revenue: VND400 billion
· Expenses: VND395 billion 
· Profit after tax: VND5 billion
· Credit plan: 
· Repayments to Banks: VND15.86 billion;
In which: 
· Principal debt: VND13.86 billion;
· Interest debt: VND2.0 billion;
· Long-term loan mobilization: VND0 billion
· Short-term loan mobilization: VND20 billion
‎‎Article 2. Approve the Report on the situation and results of governance activities; production and business activities result in 2023, and the operation plan in 2024 of the Board of Directors and the Executive Board.
‎‎Article 3. Approve the Report on the situation and results of governance activities for the term 2019 - 2024, implementing the plan and main tasks for the term 2024 - 2029.
Article 4: Approve the Report on activities in 2023 and the implementation of the Activity Plan in 2024 of the Supervisory Board.
‎‎Article 5. Approve the Financial Statements 2023 prepared by the Corporation and audited by AASC Auditing Firm Company Limited with the following main indicators:
1. Balance sheet: 
	
	No. 
	Targets
	Holding Company
	Consolidation of Corporations

	
	
	
	Value
	Rate (%)
	Value
	Rate (%)

	
	1
	Total assets
	1,336,867,744,326
	100
	2,046,942,941,546
	100

	
	-
	Short-term assets
	220,198,541,402
	16.47
	626,795,180,079
	30.62

	
	-
	Long-term assets
	1,116,669,202,924
	83.53
	1,420,147,761,467
	69.38

	
	2
	Total capital
	1,336,867,744,326
	100
	2,046,942,941,546
	100

	
	-
	Payables
	204,254,331,596
	15.28
	879,593,183,278
	42.97

	-
	Owners’ equity
	1,132,613,412,730
	84.72
	1,167,349,758,268
	57.03

	
	In which: Contributed capital of owners
	1,101,135,914,618
	
	1,101,135,914,618
	


2. Table of business results:
	No. 
	Targets
	Holding Company
	Consolidation of Corporations

	1
	Net revenue
	316,371,487,264
	1,315,122,355,957

	2
	Gross profit
	(9,707,263,210)
	53,528,671,035

	3
	Rate of Gross profit /Net revenue
	
	4.07%

	4
	Financial income
	48,775,600,187
	21,553,835,156

	5
	Financial expenses
	21,753,693,396
	17,353,900,714

	-
	In which: Interest expenses
	3,544,050,625
	16,554,291,105

	6
	Selling expenses
	464,786,718
	26,659,427,412

	7
	Administrative expense
	16,897,174,256
	70,454,468,966

	8
	Business profit
	(47,317,393)
	(37,620,179,992)

	9
	Other profits
	1,313,429,601
	5,688 98 1,827

	10
	Total profit before tax
	1,266,112,208
	(31,931,198,165)

	11
	Corporate income tax
	0
	9,021,577,913

	12
	Deferred income tax expense
	0
	2,917,816,135

	13
	Profit after tax
	1,266,112,208
	(43,870,592,213)

	14
	Profit of minority shareholder 
	
	(18,042,980,331)

	15
	Profit of the Holding Company
	
	(25,827,611,882)


‎‎Article 6. Approve the profit distribution plan in 2023
	No. 
	
	Targets
	Unit
	Amount

	1
	Total profit distributed
	VND
	1,266,112,208

	-
	Undistributed profits from previous years were transferred to
	VND
	0

	-
	Profit after corporate income tax this year (2023)
	VND
	1,266,112,208

	2
	Appropriation for funds:
	VND
	1,266,112,208

	-
	Bonus and welfare fund (Up to 3 months’ salary)
	VND
	1,266,112,208

	3
	Remaining undistributed profits = (1)-(2)
	VND
	0

	4
	Dividend distribution to shareholders
	VND
	0

	5
	Remaining profit transferred to next year = (3)-(4)
	VND
	0


‎‎Article 7. Approve the salary and settlement of remuneration in 2023 for the Board of Directors and the Supervisory Board; Estimated salary and remuneration payment for the Board of Directors, the Supervisory Board, and the Secretariat of the Corporation in 2024.
1. The salary and remuneration settlement in 2023 for the Board of Directors, the Supervisory Board and the Secretariat: 
Unit: Million VND
	No. 
	
	Position
	Number of persons
	Plan 
	Results
	Difference
	Note

	(1)
	
	(2)
	(3)
	(4)
	(5)
	(6)=(5)/(4)
	(7)

	I
	Salary fund
	
	
	
	0
	

	-
	The Chair of the Board of Directors
	1
	420
	420
	0
	

	-
	The Chief of the Supervisory Board 
	1
	240
	240
	0
	

	-
	Members of the Supervisory Board
	2
	276
	218.5
	-57.50
	

	II
	Remuneration fund
	
	
	
	0
	

	-
	Non-executive members of the Board of Directors
	3
	216
	216
	0
	

	-
	The Secretariat of the Board of Directors
	2
	48
	48
	0
	

	
	Total
	9
	1,200
	1,142.5
	-57.50
	


Salary and remuneration payment to the Board of Directors and the Supervisory Board of the Corporation: Assign the General Manager of the Corporation to pay.
2. Salary and remuneration payment plan for the Board of Directors, the Supervisory Board, and the Secretariat in 2024
Unit: Million VND
	No. 
	Title
	Number of persons
	Salary fund and remuneration/month
	Total

	1
	Salary fund
	
	
	

	-
	The Chair of the Board of Directors
	1
	38
	456

	-
	The Chief of the Supervisory Board
	1
	22
	264

	-
	Executive members of the Supervisory Board
	1
	13
	156

	
	
	
	
	

	2
	Remuneration fund
	
	
	

	-
	Non-executive members of the Board of Directors
	3
	6
	216

	-
	Non-executive members of the Supervisory Board
	1
	2
	24

	-
	The Secretariat of the Board of Directors
	2
	2
	48

	
	Total
	9
	
	1,164


The salary of the Chair of the Board of Directors, the Supervisory Board and the remuneration of the members of the Board of Directors are based on the actual situation and approved by the General Meeting of Shareholders.
Article 18. Select an audit company for the Financial Statements 2024 
The General Meeting of Shareholders authorized the Board of Directors and the Supervisory Board of the Corporation to select one of the following three audit companies to audit the Corporation’s Financial Statements, after receiving a Proposal from the Corporation’s General Manager:
· UHY Auditing & Consulting Company Limited;
· AASC Auditing Firm Company Limited;
· Vietnam Auditing and Valuation Company Limited.
Article 9: Elect members of the Board of Directors and members of the Supervisory Board of the Corporation for the term 2024 - 2029.
1. List of elected members of the Corporation’s Board of Directors for the term 2024 - 2029, including:
(1) Mr. Nguyen Dinh Toan
(2) Mr. Le Viet Thao
(3) Mr. Vo Van Luu
(4) Mr. Nguyen Anh Thang
2. List of elected members of the Corporation’s Supervisory Board for the term 2024 - 2029, including:
(1) Mr. Phung Van Tan
(2) Mr. Dao Anh Dung
(3) Ms. Tran Thi Thanh Van
‎‎Article 10. Terms of enforcement
The General Mandate was approved in full text by the Annual General Meeting of Shareholders 2024 of the Corporation. The General Mandate takes effect from the date of its approval.
Members of the Board of Directors, the Supervisory Board, the Executive Board and all shareholders of Ha Tinh Minerals and Trading Joint Stock Corporation are responsible for implementing this General Mandate and organizing its implementation according to their authority, functions and activities in coordination with the Corporation's Charter and current legal regulations./. 
