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On July 31, 2024, Petec Trading and Investment Corporation announced Resolution No. 002511/NQ-PTC on approving the policy on converting the function of the reserve land area of ​​Phase 2 of PETEC Cai Mep Petroleum Terminal as follows:
‎‎Article 1. Approve the policy of the Corporation on implementing procedures to effectively exploit the reserve land area to expand the PETEC Cai Mep Petroleum Terminal, provided that the remaining area is sufficient to expand the total capacity of the PETEC Cai Mep Terminal to 200,000 m3 in accordance with Decision No. 861/QD-TTg dated July 18, 2023 of the Prime Minister on planning the national petroleum and gas reserve infrastructure for the period 2021-2030, with a vision to 2050.
‎‎Article 2. Assign the General Manager to implement the next steps including: negotiating and approving implementation plans with partners; requesting adjustments to the master plan, converting land use functions, adjusting the detailed plan 1/500 (if necessary); developing investment projects and other contents in accordance with the provisions of law, Vietnam Oil and Gas Group and PetroVietnam Oil Corporation; reporting the results to the Board of Directors promptly.
‎‎Article 3. This Resolution takes effect from the date of its signing. The General Manager, the Chief Accountant, and the Heads of relevant Departments are responsible for implementing this Resolution./.
