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On July 31, 2024, Petrovietnam Machinery - Technology Joint Stock Company announced Resolution No. 0072/NQ/MTB-HDQT on the plan on capital recovery for some investment projects of Petrovietnam Machinery - Technology Joint Stock Company as follows:
‎‎Article 1. 	Approve the plan on investment cooperation capital recovery for 03 investment projects of Petrovietnam Machinery - Technology Joint Stock Company as proposed by the General Manager of the Company in Proposal No. 144/MTB-KHDT dated June 20, 2024, and Proposal No. 162/MTB-KHDT dated July 11, 2024, specifically:
1. Project to develop commercial housing in Thai Village Residential Area, Nguyen Xa Commune, Vu Thu District, Thai Binh Province.
· Principal investment capital of Petrovietnam Machinery - Technology Joint Stock Company: VND23,530,000,000.
· Recovery of investment capital and profit: Recover all investment capital and profit. In which profit = Invested capital x Average 6-month loan interest rate of Joint Stock Commercial Bank for Investment and Development of Vietnam up to the recovery time.
· Implementation form and transferee: Transfer capital to existing shareholders of the project enterprise and/or new partners.
· Time of transfer (recovery progress): before December 31, 2024 (Q4/2024)
2. Project for Investment in construction and business of technical infrastructure system of Quan Do Industrial Cluster, Phu Cu District, Hung Yen Province.
· Principal investment capital of Petrovietnam Machinery - Technology Joint Stock Company: VND80,000,000,000
· Recovery of investment capital and profit: Recover all investment capital and profit. In which profit = Invested capital x 20%
· Implementation form and transferee: Transfer shares to existing shareholders of Hasky Hung Yen Investment Joint Stock Company and/or individuals/units designated by Hasky Hung Yen Investment Joint Stock Company.
· Time of transfer (recovery progress): before December 31, 2024 (Q4/2024)
3. Dinh Lap Industrial Cluster Project, Dinh Lap District, Lang Son Province.
· Principal investment capital of Petrovietnam Machinery - Technology Joint Stock Company: VND36,000,000,000
· Capital recovery and profit: Recover all investment capital and profit. In which profit = Invested capital x Average 6-month loan interest rate of Joint Stock Commercial Bank for Investment and Development of Vietnam up to the recovery time.
· Implementation form: Stop cooperation, liquidate Investment Cooperation Contract No. 88/2023/HDHTDT/APH-PVM dated August 11, 2023.
· Time for transfer implementation: before March 31, 2025 (Q4/2024 - Q1/2025).
‎‎Article 2. Stop disbursing loans to project enterprises to implement the above 03 projects and recover all principal loans lent to project enterprises along with interest accrued according to the provisions of the signed loan contract up to the time of recovery.
Article 3. Authorize the General Manager of the Company to:
· Work/negotiate with existing shareholders, and partners according to signed cooperation contracts and affiliated parties to organize the implementation of the capital recovery plan; ensure legal basis, on schedule, profit according to the plan and in accordance with current regulations.
· Sign and implement related procedures as prescribed in the projects such as share transfer contracts, withdrawal of representatives, notifications, exchanges, etc. (specific contents are stipulated in the terms of the signed contracts) related to the implementation of the approved plan.
· Direct the Company's Representatives at the units to organize the implementation of the approved plan.
‎‎Article 4. The General Manager organized the implementation to ensure progress, capital safety and profit according to the proposed plan and in accordance with current regulations.
‎‎Article 5. This Resolution takes effect from the date of its signing. The General Manager, the Chief Accountant, the Heads of functional departments/divisions, and Representatives of the Company at the units are responsible for implementing this Resolution./.
