LHC: Board Resolution
On August 5, 2024, Lam Dong investment Hydraulic Construction JSC announced Resolution No. 08/2024/NQ-HDQT/LHC on borrowing bank capital to serve production and business in 2024 as follows:
‎‎Article 1. Approve on borrowing capital, guaranteeing and opening L/C
[bookmark: _GoBack]Approve on borrowing, guaranteeing, and opening L/C of Lam Dong investment Hydraulic Construction JSC at Joint Stock Commercial Bank for Investment and Development of Vietnam - Lam Dong Branch (hereinafter referred to as "Bank") to serve production and business activities in the form of line of credit/by items. Specifically as follows:
· Line of credit: VND250,000,000,000, including:
· Working capital loan limit: VND50,000,000,000 
· Guarantee limit: VND200,000,000,000 
· Purpose: Loan working capital, issue guarantees, open L/C to serve the Company's production and business activities.
· Loan term: According to the Bank Regulations
· Loan interest rates and loan conditions: According to the regulations of the Bank and the agreement in the Credit Contract signed by the Company and the Bank.
‎‎Article 2. Approve the loan security measures. 
Approve on pledging and mortgaging assets under the Company's ownership and usage rights and other assets mobilized from third parties (if any) at the Bank to ensure the performance of payment obligations to the Bank for the above-mentioned loan/guarantee/L/C.
The assets include:
· The assets owned by Lam Dong investment Hydraulic Construction JSC are all means of transport, mechanical construction vehicles, machinery and equipment; and production lines.
· 10,000,000 LBM shares listed on HOSE owned by Lam Dong investment Hydraulic Construction JSC.
· Term deposit contract.
‎‎Article 3. The Representative of Lam Dong investment Hydraulic Construction JSC negotiates, approves, and signs the contract with the Bank.
1. Mr. Le Van Quy - General Manager, who is also the Legal Representative of the Company, is assigned to represent the Company to: Negotiate, approve, sign and implement contracts and documents related to the loans, asset mortgage and pledge at the Bank, including but not limited to the: Loan application; Application for issuance of a guarantee, the opening of L/C; Credit limit contract; Guarantee issuance contract; List of capital withdrawal/Specific credit contract; Disbursement request; List of disbursement plan; Application for secured transaction; the Minutes of handover of documents related to each disbursement; the Minutes of asset valuation and other related documents, etc. 
2. Mr. Le Van Quy is allowed to reauthorize another person to represent the Company to perform the above tasks. This authorization is prepared in a separate document.
3. The Board of Directors of the Company is responsible for all documents, contracts and materials signed by Mr. Le Van Quy or the person authorized by Mr. Le Van Quy to represent Lam Dong investment hydraulic construction JSC with the Bank in accordance with the contents stated in this Resolution.
‎‎Article 4. This Resolution takes effect from the date of its signing.
‎‎Article 5. The members of the Board of Directors, the Supervisory Board, the Board of Management and Departments under the company are responsible for implementing this Resolution.
