TNB: Board Resolution
On August 2, 2024, Nha Be Steel JSC announced Resolution No. 87/NQ-HDQT on approving the plan on using capital as follows:
‎‎Article 1. Approve the detailed plan on using capital obtained from the private placement to investors according to the content of the Extraordinary General Mandate 2024 No. 81/NQ-DHDCD dated July 29, 2024. Specifically as follows:
· Total expected proceeds from the private placement (at the offering price): VND149,390,000,000
· The entire proceeds from the offering will be used to supplement capital for the investment project of rolled construction steel production - adding a steel billet smelting stage, with a capacity of 150,000 tons of products/year at Nhon Trach 2 - Nhon Phu Industrial Park, Phu Hoi Commune, Nhon Trach District, Dong Nai Province, specifically implemented according to the priority principle from top to bottom as follows:
	No. 
	Investment items
	Amount (VND)
	Expected time of using capital

	1
	Equipment + construction expenses
	136,130,000,000

	Q3/2024 - 2025


	2
	Compensation, land lease and infrastructure expenses
	7,600,000,000

	Q3/2024 - 2025


	3
	Project management expenses
	2,280,000,000
	[bookmark: _GoBack]Q3/2024 - 2025

	4
	Construction investment consulting expenses
	3,380,000,000
	Q3/2024 - 2025

	Total
	149,390,000,000
	


‎‎Article 2. This Resolution takes effect from the date of its signing. The Board of Directors, the Supervisory Board, the Board of Management, functional departments and relevant individuals are responsible for implementing this Resolution.
