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On August 6, 2024, Petec Trading and Investment Corporation announced Resolution No. 002594/NQ-PTC on approving the plan on capital mobilization for the Project to Expand the capacity of 40,000 m3 of PETEC Hai Phong Petroleum Depot as follows:
‎‎Article 1. Approve the results of selecting Shinhan Bank Vietnam Limited to provide credit for the project to Expand the capacity of 40,000 m3 of PETEC Hai Phong Petroleum Depot with the main contents as follows:
Name of the loan project: Expand the capacity of 40,000 m3 of PETEC Hai Phong Petroleum Depot.
Loan amount: VND120,806,943,428 at maximum.
Loan term: 10 years;
Grace period for principal repayment: Grace period within 12 months;
Interest rate: Average interest rate of 12-month savings deposits with interest paid at the end of the term for individuals announced by reference banks + Interest margin of 2%/year;
Interest rate adjusted every 3 months;
Reference Banks: Joint Stock Commercial Bank for Foreign Trade of Vietnam, Vietnam Joint Stock Commercial Bank of Industry and Trade, Joint Stock Commercial Bank for Investment and Development of Vietnam, and Vietnam Bank for Agriculture and Rural Development;
Collateral: (i) All future assets of the funded project; (ii) Other assets/property rights according to the agreement of the parties and provisions of law.
‎‎Article 2. Assign the General Manager to organize the implementation of relevant procedures, comply with current regulations, and regulations of the Corporation, and ensure the highest efficiency for the project.
‎‎Article 3. This Resolution takes effect from the date of its signing. The General Manager, the Chief Accountant, the Project Management Board, and the Heads of relevant departments are responsible for implementing this Resolution./.
