VBB: Board Resolution
On September 11, 2024, Viet Nam Thuong Tin Commercial Joint Stock Bank announced Resolution No. 135/2024/NQ-HDQT as follows:
‎‎Article 1. The Board of Directors approved the following contents:
1. Approve the budget and investment in Real Estate at No. 90 Cao Thang, Ward 4, District 3, Ho Chi Minh City as the Headquarters of the Business Center of Viet Nam Thuong Tin Commercial Joint Stock Bank as proposed by the General Manager in Proposal No. 484/2024/TT- TGD dated August 30, 2024, specifically as follows: 
· Approve on receiving transfer of Real Estate at No. 90 Cao Thang, Ward 4, District 3, Ho Chi Minh City as the Headquarters of the Business Center of Viet Nam Thuong Tin Commercial Joint Stock Bank. 
· Transferor:
· Ms. Tran Thi Lam, Citizen ID Card No. : 051159000032, issued on November 13, 2021.
· Residence: 41 Nguyen Thong, Vo Thi Sau Ward, District 3, Ho Chi Minh City.
· Maximum transfer price: VND80,000,000,000, in which:
· Value of land use rights: VND75,797,179,500;
· Value of assets on land: VND4,202,820,500;
(The transfer value is determined based on the purpose of using land as "urban residential land" according to the Certificate of land use rights and ownership of houses and other land-attached assets with the reference number of CS15430 issued by the Department of Natural Resources and Environment of Ho Chi Minh City on November 13, 2020. In case the purpose of land use is not residential land/commercial service land, Viet Nam Thuong Tin Commercial Joint Stock Bank will negotiate with the Transferor on the price and policy of receiving the transfer.
· Relevant taxes and expenses:
· The transferor is subject to personal income tax and VAT (if any);
· Viet Nam Thuong Tin Commercial Joint Stock Bank (Transferee); is subject to registration tax, notary expenses and other expenses related to registration and transfer procedures to Viet Nam Thuong Tin Commercial Joint Stock Bank.
· Payment:
· Round 1: Deposit (after signing the Deposit Contract) with the amount of VND30,000,000,000, the deposit money will be converted into the payment for round 1 of the Transfer Contract;
· Round 2: Payment of the remaining amount of VND50,000,000,000 within 03 working days from the date the two parties complete the notarization procedures of the Transfer Contract and the Transferor hands over the original Certificate of land use rights and ownership of houses and other land-attached assets to Viet Nam Thuong Tin Commercial Joint Stock Bank and hands over the house to Viet Nam Thuong Tin Commercial Joint Stock Bank in the current condition as agreed.
· During the transfer process, if there are any incurred expenses related to legal procedures, expenses of changing land use purposes (if any), the General Manager will decide.
· After the Board of Directors announced the Resolution approving the transfer, the General Manager is assigned to approve the contents related to the termination of the current Lease Contract of Viet Nam Thuong Tin Commercial Joint Stock Bank for No. 90 Cao Thang, Ward 4, District 3, Ho Chi Minh City. 
2. [bookmark: _GoBack]Assign the General Manager to direct relevant Divisions/Centers/Departments to properly implement procedures related to the information disclosure of the transaction(s) mentioned above.
3. Assign the Permanent Board of Directors to direct the implementation of the contents approved by the Board of Directors mentioned above in accordance with the provisions of law, the State Bank, and the Charter.
‎‎Article 2. This Resolution takes effect from September 11, 2024.
‎‎Article 3. Members of the Board of Directors, the Board of Management, the Chief Accountant, the Office of the Board of Directors, Divisions/Centers/Departments/Headquarters, and units in the entire system of Viet Nam Thuong Tin Commercial Joint Stock Bank are responsible for the implementation this Resolution.
