TTB: Board Resolution
[bookmark: _GoBack]On September 16, 2024, TTBGroup Joint Stock Company announced Resolution No. 07/2024/NQ-HDQT on adjusting the progress of implementing the Project: Construction of commercial apartment buildings in residential area next to Xuong Giang Street, Bac Giang City as follows: 
‎‎Article 1. Approve the content of adjusting the progress of implementing the Project "Commercial apartment buildings in Residential area next to Xuong Giang Street, Bac Giang City is regulated in the Document:
· Decision No. 1230/QD-UBND dated August 29, 2018, of the People's Committee of Bac Giang Province on approving the investment policy of the Commercial housing Project in the Residential area next to Xuong Giang Street (Green City), Bac Giang City;
· Decision No. 858/QD-UBND dated March 27, 2018, of the People's Committee of Bac Giang City on approving the results of the auction of land use rights to select investors to implement the investment Project to build commercial apartments in the residential area next to Xuong Giang Street, Bac Giang City;
· Official Dispatch No. 81/UBND-XD dated May 22, 2018, of the People's Committee of Bac Giang Province on recognizing the Investor of the commercial apartment Project under the Planning of the Residential Area next to Xuong Giang Street, Bac Giang City.
Adjust with the following content:
1. Adjusted content: Implementation progress:
Adjust the content of Decision No. 1230/QD-UBND dated August 29, 2018 of the People's Committee of Bac Giang Province on approving the investment policy of the Commercial housing Project in the Residential Area next to Xuong Giang Street (Green City), Bac Giang City:
· Implementation progress is divided into 02 Phases: Phase I: invest in 02 buildings No. 1 of the resettlement building; Phase II: invest in buildings No. 2 and 2A of the commercial building.
· Phase I will invest in constructing 02 buildings No. 1 of the resettlement building: approximately from Q4/2018 to Q4/2020.
· Phase II is expected to invest in constructing buildings No. 02 and 2A of the commercial building from Q1/2019 to Q4/2022.
· Phase I will put the Project into operation around Q4/2020 and Phase II will be put into operation from Q4/2022.
· Now, propose to adjust:
· Complete the investment in the construction of all Project items and accept and put into operation: July 2026.
· Explain the reason and basis for the proposed adjustment:
TTBGroup Joint Stock Company was approved by the People's Committee of Bac Giang Province to invest in the Commercial Apartment Building Project at the Residential Area next to Xuong Giang Street (Green City) according to Decision No. 1230/QD-UBND dated August 29, 2018. The Project implementation period according to the Decision on investment policy is 48 months, Phase I will invest in the construction of 02 resettlement buildings (CT1 and CT1A) from Q4/2018 to Q4/2020, and Phase II will invest in constructing 02 commercial buildings (CT2 and CT2A) from the Q1/2019 to Q4/2022.
Immediately after the Investor was assigned the land, with the spirit of urgency and determination to put the Project into construction investment, the Project has now completed and put into operation 02 resettlement buildings (CT1 and CT1A), expected to hand over 01 commercial building (CT2) by the end of this year. However, the time the Investor was assigned the land and invested in construction fell right at the time when the 4th outbreak of the COVID-19 pandemic occurred in Bac Giang, the Project had to temporarily suspend operations to serve the epidemic prevention work, leading to delays compared to regulations.
Pursuant to Point a, Clause 4, Article 41 of the Law on Investment No. 61/2020/QH14 dated June 17, 2020 of the National Assembly of Vietnam.
“4. For an investment project approved in principle, investors are not allowed to adjust the progress of investment project implementation by more than 24 months compared to the progress of investment project implementation specified in the document approving the first investment policy, except in one of the following cases:
a) To overcome the consequences in case of force majeure according to the provisions of the law on civil affairs and the law on land”
Pursuant to Point 1 of Official Dispatch No. 6589/UBND-TH dated November 16, 2023 of the Chair of the People's Committee of Bac Giang Province on the time of impact due to the Covid-19 epidemic on the progress of project implementation and the progress of land use of investment projects using land in Bac Giang Province.
1. Agree to determine the time of direct impact of the COVID-19 epidemic on project implementation progress and land use the progress of investment projects using land in Bac Giang Province: From March 28, 2020 to October 15, 2021 (from the time the Prime Minister promulgated Directive No. 15/CT-TTg dated March 27, 2020 to the time the Provincial Steering Committee for Covid-19 Prevention and Control Works promulgated Official Dispatch No. 735-CV/BCD dated October 15, 2021 on the implementation of Resolution No. 128/NQ-CP dated October 11, 2021 of the Government).
For the above reasons, adjusting the Project schedule is extremely necessary and in accordance with the provisions of law.
2. Other contents: remain unchanged according to Decision No. 1230/QD-UBND of the People's Committee of Bac Giang Province dated August 29, 2018.
Article 2: Assign Mr. Phung Van Thai - the General Manager to direct the functional departments of the Company to prepare documents and submit to competent authorities to complete the Project adjustment procedures according to the provisions of law.
Article 3: This Resolution takes effect from the date of its signing. The Board of Directors, the General Manager of the Company and relevant departments are responsible for implementing this Resolution./.
