DVM: Board Resolution
On August 16, 2024, Vietnam Medicinal Materials Joint Stock Company announced Resolution No. 25/2024/NQ-HDQT/DLVN as follows:
Article 1: The Board of Directors approved the receive credit extension from Ho Chi Minh City Development Joint Stock Commercial Bank (HDBank) with the following contents:
1. Approve the mobilization of capital from HDBank through the following forms: Borrowing, issuance/granting of Guarantees (including the issuance of Letters of Credit), Discounting, cards issuance, and other credit extensions approved by HDBank in the forms of Short-term and/or Medium-long term, One-time and/or line of credit.
The total principal value of capital mobilized from HDBank shall not exceed: VND30,000,000,000 and/or equivalent foreign currency, but not including the cases in Clause 2 below.
2. In case of capital mobilization from HDBank in the forms mentioned in Clause 1 above and the Company's obligations are 100% secured by the Company's Escrow Amount, Deposits and/or Third Party, then: The value of the Credit Extension in this case will not be limited (but shall not exceed the authority of the Board of Directors as stipulated in the Company's Charter or as stipulated by law) and will not be included in the maximum capital mobilization value mentioned in Clause 1 above.
Article 2: Assets to secure the obligations (including the entire principal amount stated in Article 1 above, interest, fees, penalties and other payable amounts) of the Company with HDBank include:
1. Assets owned by the Company include:
a. Deposits of the Company at any credit institution, foreign bank branch.
b. Other assets of the Company under the Decision authority of the Board of Directors: assign the legal representative of the Company to proactively select and have full authority to decide to use assets owned by the Company to ensure the performance of obligations to HDBank.
2. Assets owned by a Third Party securing the obligations of the Company at HDBank include: Deposits, Real Estate, Means of Transport, Machinery and Equipment, Goods, Accounts Receivable, Debt Claims, other assets according to the provisions of law and accepted by HDBank.
Article 3: Assign the Legal Representative (or the Authorized Representative from the Legal Representative) of the Company to execute:
1. The Credit Contracts, the Guarantee Contracts and other Contracts and documents relevant to credit granting with HDBank.
2. The Security Contracts and other documents relevant to the use of assets to secure the obligations of the Company at HDBank.
3. Documents requesting, committing, transacting, and acknowledging debts of the Company with HDBank.
4. Documents using loan capital from the payment deposit account of the company (including payment deposit account represented by the Company branch in the name of the Account Owner) opened at HDBank.
Article 4: This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Management and affiliated departments of the Company are responsible for the implementation of this Resolution.
On August 23, 2024, Vietnam Medicinal Materials Joint Stock Company announced Resolution No. 26/2024/NQ-HDQT/DLVN on approving credit transactions at Vietnam Prosperity Joint Stock Commercial Bank (VPBank) as follows:
‎‎Article 1. The Board of Directors approved the following contents:
1. Content 1: Receive credit extension from Vietnam Prosperity Joint Stock Commercial Bank (VPBank). Use third-party assets as collateral/pledges to secure the debt repayment obligations of the Company at VPBank.
2. Content 2: The Board of Directors assigned Mr. Vu Thanh Trung - the General Manager of the Company to sign all documents on behalf of the Company, including any amendments and supplements relevant to the above contents and relevant to the Credit Facility.
‎‎Article 2.
1. Individuals and relevant Departments and Divisions are responsible for implementing this Resolution in accordance with the Company's Charter and provisions of law.
2. This Resolution takes effect from the date of its signing.
