TTP: Board Resolution
On August 29, 2024, Tan Tien plastic packaging joint stock company announced Resolution No. 10/NQ-HDQT as follows:
[bookmark: _GoBack]‎‎Article 1. Exercise the rights of the Board of Directors as prescribed in the Company's Charter to approve Tan Tien plastic packaging joint stock company's loan of capital from the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Tan Binh Branch (hereinafter referred to as "Bank").
‎‎Article 2. Based on the opinions discussed and exchanged at the meeting, members of the Board of Directors attending the meeting voted to approve the following contents:
2.1. Approve the loan of capital from the Bank with the following basic contents:
a. The total loan/credit amount in VND is: VND300,000,000,000. In which:
· Short-term credit: VND250,000,000,000
· Limit for issuing medium and long-term LCs to import machinery, equipment, and fixed assets: VND50,000,000,000.
b. Loan purpose: Sponsor legitimate, reasonable, and valid needs to serve the production and business activities, including the need to invest in machinery, equipment, fixed assets, and credit card issuance.
c. Loan term: According to the Bank's regulations specified in the Credit Contract.
d. Security measures are: Credit granting without collateral. The company commits to take measures to secure the loan with assets as required by the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Tan Binh Branch if the loan is not used for the right purpose and commits to repay the debt before the due date if the collateral measures are not implemented.
For LCs, 100% guarantee is guaranteed by deposits: The company proactively prepares pledged assets when arising according to the agreement with the Bank.
e. Other commitments: Dividends shall only be paid in cash if the payment of dividends in cash does not lead to financial imbalance and ensures the current payment rate >=1.
‎‎Article 3. Assign Mr. Min Seung Hong - the legal representative of Tan Tien plastic packaging joint stock company to organize the implementation of the contents approved by the Board of Directors as mentioned above and carry out procedures to sign agreements, contracts and related documents with the Bank in accordance with the provisions of law.
In all cases, the legal representative of the Company shall proactively negotiate and decide on the specific loan/credit amount with the Bank but not exceeding the scope of the loan/credit amount in Clause 2.1, Section 2 above.
In case Mr. Min Seung Hong authorizes another person to sign, there must be a power of attorney in accordance with the provisions of law.
‎‎Article 4. Until all financial obligations (including principal, interest, and other expenses related to the above-mentioned loan) are fully paid, the successors to the position of the Company’s General Manager are authorized to continue to exercise the above-mentioned rights and responsibilities.
‎‎Article 5. This Resolution takes effect from the date of its signing. The relevant individuals and organizations are responsible for implementing this Resolution.

