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PERIODIC FINANCIAL STATEMENT REPORT

Dear: IIanoi Stock Exchaage

Complying with the regulations in tem'3, Article 14, Circular no.
9612020\T-BTC on November 16, 2020, W the Ministry of Finance about
inshuctiotrs on publishing information on ttre stock market, Kon Tum Sugax

Joint Stock Company shall publish information about the fiuancial statement
(BCTC) in Quarter II, 2024-2025 ro Hatoi Stock Exchange as follows :

1. Compauy name: Kon Tum Sugar Joint Stock Company

- Stock syrnbol: KTS

- Address: Km2, Kon Ro Bang Village, Vinh Quang Commune, Kon Tum
City, Kon Tum Province

- Contact number: Tel: 02606.289549 Fax:02603.916168
- Email: ctyduongkontum@yahoo.com.vn ; Website: l;tsduorgkontum.vn

RCTC Quarter IUy ear of 2024-2025 (from 0111012024 to ]i|ll2t2fJ24)
x llndependant BCTC (a listed organization withqut a branch

company and with a higher-level accounting entity with subordinate units);

I Combined BCTC (a tisted organizatioq with branch company(ies));

f-] Combined BCTC (listed organization with an accounting entity
under an independent accounting system),

- Situations where an explanation must be provided:

+ The audit department prcsented an opiuion that was not an unqualified
opinion regarding the BCTC (for BCTC audited in 2023) :

E Y"t
Written explanation if"yes" was ticked:

E Yes

E*o

E*o



+ Profit after tax duing the report pedod has a difference of more than 5%
before and after auditing, shifting from loss to profit or vice versa (for BCTC
audited in 2023):

E Y.t
Written explanation if"yes" was ticked:

E Yes

+ Profit after CIT in the income statement ofthe report period has a change
of 10oZ or above compared to the last year report of the same period:

f v.'
Written explanation if"yes" was ticked:

INo
l=l-l Y". f'l NoLtl t l

+ Profit after tax during the report pedod suilers a toss, shifting from profit
in the last year report of the same period to loss in this year's period, or vice
verca:

E Yes ENo
Written explanation if"yes" was ticked:

Yes ENo
been pubtished on the company's informative

0l /2025 al the website link: ktsduongkontum.vn/

We hereby commit that the above information is true and completely take
responsibilities before the laws regarding the content of the published
information.

KON TUM SUGAR JOINT STOCE COMPANY

tr
tr

No

No

This information has
elechonic website on: l, /
Quan hO cii d6ng.

Afioched docarnents:
- BCTC Qlater lI of2024-2025
- Written qpl@ari@ of lruioe$
pdfod e of Quaner II,
ac@u1ing yee 202-2025.
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KON TUM SUGAR
JOINT STOCK COMPANY

No. :.,/5./KTS
Rcsardine: "Eaplanation 1br Busircs

perlnunaDce repot ni Quarter I1.

acNu.riig )ear 202.1-2025"

SOCIAIIST RXPUBLIC OT \,-IETNAM
Independence - Lib€rty - Happiiess

Kon Tun, ld. u ar ! 2A , 2025

Dear: - STATE SECI]RITIES COMMISSION OF VIETNAM (SSC)

- HANOI STOCK EXCILA.NGE ([rNX)
- II,{VESTORS

Compan] name: Kon Tum Sugar Joint Stock Company

Stock Symbol: KTS

Address: Km 2 -Vinh Quang Commuie Kon Tuln CiO Kon Tum Province

- According to Circular no. 96/2020/TT-8TC on November 16, 2020 by the Ministry of
Finance about irstructions on publishing ioformation on the stock market.

- According to Business performance repot from 01110/2023 ta 3ll12/2023

- According to Business perfomance repon from 0)i10/2024 ta 3111212024

Kon Tum Sugar Joint Stock Company hereby explains the increase/'decrease

flucfuations of thc business performance repo Quarter II, accounting year 2024-2025

compared to the business pcrfomrance report Quarter II, accounfing year 2023-2024 as lollo\rs:

Profit after CIT ofKon Tum Sugar Joint Stook Company in Quarter II, accounting year

2024-2025, ,,icxeased 15.701.457.139 dong compared to the same period in accounting year

2023-2024 (equ,ivalentto an increase rate of 1.788,92%), the main reason is:

Revenue in Quarter II of accomting year 2024-2025 is higher than the.same period in
accounting year 2023-2024, @ec \se in Quarter Il of accounting yr* 5024-2025, the

inventory output carried over fiom the previous crop is large, in Quarter Il ofaccounting year

2023-2}24,the I.lvel.ltory output canied over ftom the previous crop is insignificant) leading to

net profit from business activities increasing & profit after tax in Quartff II of accounting year

2024-2025 increasing compared to the same period in accounting year 2023-2024.

Kon Tum Sugar Joint Stock Company respectfully sends this lettff to the state

authorities and the investors to explain about our business performance results.

Recipienls:

- Archives; Financial accounting.

Unit: YND

Detail
Qt,3rter lU2O23-2024
(From 0ll102023 to

31/12D023\

Qlu^fter IlJ2024-2025
(Frcm 01/10/2024 to

31t12t2024\

Increase/
decfease

Profit alier ta-x (877.703.954) 14.823 .7 53 .t85 15.701.157.r 39 1.788.929,;

GENERAL DIRECTOR

foj?-?€;-
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KON TUM SUGAR JOINT STOCK COMPANY Fiun.irl shtemetrt

Addrc$r Kn2 - Kotr Ro B,trg Hrnlet - Vitrh Qumg Coonune - ror &couniing pedod QMn* IrhOz+
Kon Ton Ciry - Kon Tun 2025

TeI:02606-289549 Frx: 0260a-916168 (Frob 0l/10D0rl to 31/1212024)

Fom ro B0I-DN

DN - BALANCE SHEET

A CUNRI\TASSET r00 342,254,323,142 279,645,477,523

L Cash rnd rrsh equivrlents 110 68,166,326,526 r,3r8,r06,414

t 6 68,r66.126,s26 1.318.106.4.14

112

U. Short-tcrn linan.iil inrcstmcnts 120 18,000,000,000 18,000,000,000

121

I Provr!on lorr.adrne secunres t22

I Held t mturii! inve$menls 121 18,000.000,000 18.0011.000.000

130 169,582,379,382

l3l 8

132 30.362.346.288

I Receilables liom related barties t3l
4 Reenabhs Eom comiruciion contrad I3,1

5 Re.enrbl.s iion shod temlorns tl5 10 1.1,r0.000,000

136 11 ?.309.,r50,961

137 (l 6.17.9.11,611)

3 !honrse oli$ers r\vailils rcnnuri!n r39

86,386,469,642 150,722,239,965

l.l I l3 88,1s9.r22,203 152.195,491.51I

I Prorrron lor.bsol.lr h!enlrie. 13 o.?73.152.566) t r7t.t52.5661

150 tt9,t47,a9z 65.840,125

L Shon-lenn prpald expen!es t5t l6.t 119.1,17.892 6s.3,10.125

:. Value added lax deductibles 152

l5l
I TmdinsCole.nnentbonds t54

155

B. NO\,CLRRIi\T ASSfTS 200 206,397,660,I67 203,367,121,221

I. Nor curent rr.eiubles ,10

I Lo,l]r lcdnt dc rccciv.blcs ?II
2 Long rem adlaDre $ suppliers 212

I Norkrig capital tion subunih 2rl
1 Lonc lemr rcceilabls norn rclaied Dafties 211

5 Lone tem loa. Eceilables 215

6 Lons tenn olher rece,vables 216

I Irilrisnnr ior bad debts

72tJ t91956,774,092 179,521.565,649

22t 193,709,,128,006 178,270,626,703

222 ;r09,80i,756129 l35 Ul0l0:0It0

- Acctrmulared depreclalion 223 (1r6,096 ltS.ltll
,, Fned asscrs ollinance lersing 221

225

- Accnnulired deDroqiaroi /26



].I rngible fixeda$eh 221 l5 1.247.346.086 1,250,938,946

1,958.194,236

- Accumul,ted debreci,ri.h 229 (7r r.118.200)

IIl. Invcslnen( nrcDcrties 230

2ll
' A.cumulaled deprecialion 112

IV. Lotrg tern ass€ts i. progress 110 8,121,596,117 21,169,710,058

I l-ong leirn $o* prosre$ 741

I I ong remr construcnon ir progress t7 8.121.596.117

V. L.Dg-te.n irvestments 250

I nse(ments ir bsidirn 25t

I Investr.enis in ioint-venture. asociates 252

I Odrer lons-tem invesnnents 253

4 Provision for lons-temr inveslrnents 254

5 Held-t -mturitr inv.shenlq 25'

\'1. Oiher lons-irrn assets ,60 3,319,2E9.958 2.695.828.514

I I oig temrpEpald expenses 261 16.2 1.119.28t,958 2.695.828.514

262

I lT equiD,.enl. nuteiah and sDare Dafis 261

264

169

IOTr!L  SSDTS 210 548,651,983,609 4E3.072.601,744

RDSOIIRCI'S

, LIABILITIES 300 t02,53t,260.s16 255,264.769,600

310 279,105,260,516 227,136,769.600

3u 13 31.rs5.692.156 5,5.15.501,S43

I  dlaDc.s liom cuslomers I2 19 1,557.251,750 712..1!6,950

I l:l 20 2.212.195,t98 2 566-5J t .177

ll4 21 1.121.517,121

315 4.r61.115.526 529.514.666

6 Patabl$ m rlacd parr.s ll6
7 Parablcs Ji.ft ..i{ruclion .dnmci )t7
8. Snort-iem defercd revenue 318 23 83.636.i72

3tt 21 l5t,lt9i.05l 5li 29i 261

l0 shoflrcrol loln and nauble for liMoe leasils 120 227,104,9:11.290 204,751,230,982

ll Prolisior lor ST ralablc )21 26 10.E20.000,000

1l Rewardandxrllarefunds \4utualtund 112 524.r9J.it5
323

l.l lradnre Covernment bonds 32,1

II. Non{urrent lirbilities 3:10 22,828,000,000 27.E2E.000,000

L Lonq tem liade payabl$ t3t
2. Lons tem advance to osiomers 312

:lll
I \\'orknlg car rl lrom subunits 314

5. Lons lem oaublos lo related Darties 315

6 Lone lcrm dcltmd rcrcntre 316

? ollrcr lon! lcrnr liabililics 331

8. L.ne ierm loans and debls 318 25.b 22,828.000,0!0

lt9

ll Detaifedra\liabililics l4r
12 Provision for bad debts 1,12



l.l DeveLoFDrenr oiscieDre rnd rchnolosr nnrd t4l
D.OWNER'SEQUITY 246,rrE,78,t93 227 ,407,432,144

,110 246,118,634911 227,aO7,743.962

L Contributcd chrrrcred caDitil .lt I 27,t 50,700,000,000 s0,700,000,000

50,700,000,000

4t7 21.1 2,609.812.512 2.609.t12.5 t2

i Convenible bond option 4tl

5 A!ser reralualion difttrun.. ,116

7 Forciln cxchatrse santlos

8 StrDDLeorentah- caDrtal resne rund 418 21,1 18,674,216,181 t8.671,2r6,r81

419

l0 orho inndolosnero' equir, 170 21,r 7.900.792.!rl

11, Undislributed elrnings 12t 21,t 165,233,E13"101 t47 ,922.922.i52

Previous )ear undr$!buled eao'ngs 117.0t0.022,921

This \car uidhtlbnlcd carnnrcs 19.290 352.633 30.912.899.429

l2 Conslruction inlestment fund 422

ll Non-contolline inreresr 129

,ll0 EE,162 88,182

,131 88.r82 Il3.t32

I Fl\cd.*.ls aris nr r tioin oiher fund ,112

TOTAI LIABILITTES AND O'!'NERS' f,QIIITY 440 548,651,983,609 {83.072.601,7:14

,,vyL fut,
Scheduler

Nguyen Thi Nga

ChiefAccoutrtant

vo Thi Ai Thuv

Kon Tun, Detemher 31 )021
General Director

rdnc cLer.t po'c

W6ti6tuffini

{oj_?-?pr-
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KON TT]DT SUCAR JOINT SIOCKCOWANY Fina.ci.lst temeDr ,
Addre$: Ln2 - Kon Ro DrngIlrnlet- Vinh Quatrs Connutre -I<on Ttrr City -For r.corrrilg periodQmner

T.l:060.3866027 Faxr060.3862969

l(tL,--
NguyeD ThiNga

t12024 -2025

\Btum0 1n?n24 b 3111212021)

DN - CASH FLOW STATEMENT - DIRECT METHOD . QUARTER

Vo Thi Ai

I t\..--/N

GIAM Eo'e

(trom 0l/0720241o
3t/t2tzo24)

the b€gitrnirg ofthe

(Frcm 0l/07,2023 to
3t/t2DO23\

l, Cash flowrrom ooeratino activities
1. hcome from sales see es Drovision and other ncome 01 129,876,005,825 154,522,031,698
2 Paymenls forqoods End seryices provlders a2 (26,525,274,978 (50.557.641 377)
3. Pavmenls to emDloyees 03 (10,116,297 357 (4.92'1 ,760.923

04 (7,877,695,539) 111.241874774)
5. Enterprise ncome lax pad 05 2A 153,918,235) (].408.341 5691

6. Other income from business acliviiies 06 209 950.404 2.147 ,991 ,152

7 Other cash outilows irorn operalira aclvl es 07 t7 916 352,534 15.614 063,544
Net cash flowlrom oo6ratino activities 20 77,496,4{3,586 68,886,336,667

ll, Cash flowfrom investinq activitiB
1 . Purchase and construciion of lixed assels and other long-tem

21 (28,776 909 202) (637 776 8531

2. Proceeds from disposals ofassets and olher onq-tem asseis 22
3. Loans prcvided to related parlies and olhers 23
l. Co ed 01o'oars p'ovded to'elaied paties.rd oihe's 24
5 Pavments foreouitv investmenls ir olher erlilies 25
6. Proceed from co lecl on investment n olherenlly 26

lnleresi a.d dividend rece ved 27 775,015 390 507,529 561
Nel cash flowfrom inveslinq activities 30 (28,001,893,812) t130.247.292\
lll. Cash flowfrom financins actlvltles
1. Proceeds irom ssuance of ordinary shares 31

2. Retum cort buied oapiial io owneB, buy back shares of the

3 Proceeds from borcw ios 33 44,321,168 030 59,378,216 186
34 (26.967 .467 .722\ (56,722.937694)

5 Pavments for pr ncrpa o, fhaice easer 35
6. D v dends and Droiits Daid to owner 36 (4 056,000 0001
Net cash flowfrom financinq activities 40 17,3s3,700,308 (1.400.721.508)

Net cash increase/(decreasel150 - 20+30+40) 50 66.848.220,082 67,355.367,867
Cash and cash eouvaLents al the beo nnlno ollhe period 6o 1 318106,444 4,204 469.449
mEact of exchanae rate fuctlation 61

Cash and @sh equivalents at the end of th€ period (70 =
50+6016r) TO 6 68,166,326,526 7 1 ,559,437 ,276

Kon Tum, December 31, 2024

bqNG
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,n0hi(oh( 'tr't''



I{ON TUM SUGAR JOINT STOCK COMPANY

Addrs: Iftd - ron R0 BlDg Ernlet - Vinh Qulng ConnuDe _ Xon

Tct 01606-239549 F!! 02603-916163

)9y
Nguyen Thi Nga

Fom(ounting pcriod QuNnr. lt/2021'2015

(rron ol/10/202it to 3l/l?/?021)

Kon lum. Decemher 3l.202l

Yo Thi Ai Thuy

DN . INCOIIIE STATf,MENT .

i:i;Nr*neor[mds d runderinsof scni.e!

l, \.r r.rrnue from ilc orgoo&.nd..ndcring olsen'icN
tt0:or . or)
t Cons otrodds sold and s.N,.s rcndsed l1 30

i Gross profri lron sde of goo& lnd r.nderira ol5eni.6
(2F1c,11)
a lnroms ton unxi.ial rrIrirics
I Erpcirs arom lin.dcrl odlvitl.s 22 37

-ln,vhih Inlcrs$erpflL*
3. Pl,ir lii li tou.anatr li$do.nh laf kei )1

l0 c.n{rl rnd admlninnb e erpqN.s 26 1,,150:73.539

11, oDantins nel Drolit {30=2(}rl2t'22)+2+(25+2t
lr

la. Orhrr prolir (4rEll.3:
15. NetDrofit before td (5F10".40)
6 Curenl.orporoE incom.l.\.rtei*

1r D.iered meonr! ircom.luerpo& 52

id. Ner ptufir 1flcr r,\ (tE50-sl-s1l
ls Bxsi..arnints Der shac lll 10

druo ri
d pnA*
TJONG

)NTi}



KON TUM SUGAR JOINT STOCK COMPANY
Km 2, Ko, Rd Bnng Villago, Vitrh Queg Comuq Kor TM City

FINANCIAL STATEMENT
Fard..atdthg pcti.t/ Q"u s at.a rhs).at2A)r-2a:5

FINANCIAL STATEMENT NARRATION
(fhis Ntatioa is a part ofak.l kee.ls to be rca.l
at the sdhe titue 6 the Fi@aciol State ett)

No.B09-D:\.'
t'rbhthcdo.tutldAtoCn ultttu 20A 20II 1 1 j]tt

on D.cnbet 22, )0 ts ht |t,r Mhlnd .,1 nnanr'

1 Operation characte slics

l.1,General

Kon Tum Sugar Joint Stock Compaly (hercinaft€r referred to as "Company) was founded on the basis
of State-o\ ,rled enterprise equitization (Kon Tum Sugar Company) ac.ording to Decision no. 1459/QD-
BNN-DMDN on May 12, 2008 ofthe Minisfy ofAgdculore alrd Rural Development. The Company is
an independent accounlirg urit, operating in production and sales according to Certificare of Business
registraiion no. 3803000111 on October 27, 2006 issued by Kon Tum Deparhent of plaff ng and
investment (this Certificate ofBusiness registratim had been modifled with a new registration rlumb€r
of 6100228104), Enterprise Law, Company Regulations aDd other related curent laws. Frcm the date
of foundation, the Company has modified its Cedificale of Business registration 8 times, the latest
modification was on l8/11/2015.

Charter Capital according to Certificate ofBusiness r€istration: 50.?00.000.000 dong.

Actual canital contribution nntil 31/12DO24: 50.700.000.000 dory.

The Cornpany finished lisiing securilies at Hanoi Stock Exchange on 24l12/2010 uirh the srock slmbol
ofKTS. The firsl date oftransaclion was 31/1212010.

1.2. Main busnesslield: Pra.luce & se sugar dtul rclate.l ptud\cts

1.3. Business ictitities

. Produce sugar;

. Sell ingredicnts lor agricultural& forest producl (exceptwood, bamboo) and live animals:

. Produce, transmir and distribute electricity;

. Grow sugarcane;

. Buy & sell fertilizer. pesricide and other chemicals used in agriculturel Produce packagesi Install
machinery, equipmeni; Machining& producemechanical products.

Chnractefitics dthe Co pa y's products ot se ices: The Compan) produces according to the
sugarcane season liom November ofthe previous year to June ofnext year.

2, Normal business cycle

The Company's operation cycle is the period from the time of buying ingredrenis to engage in the
production process until monetization or into easily monetizable asset, usually not exceeding 12

3. Accouniing period, currency unit used in accounting

The Company's 
"vearly 

accouniing pcriod starts li om July 01 and ends on June 30 of the nexl )ear.

The cunency unit used for bookkeeping and presenting Financial statem€nt is Vietnam Dong (\a{D).

,1. Applyirg sccounting standards atrd.regime

4.1. A?plring accounting rcgima

The Company applies the Vietnam corporate accounting standard instructed in Cncular no.
200/2014/TT-BTC on 22112101,1 and the Vietnam Accountins Standards enaded b! the MinistN of
Finance.)

The Financial statemenl is rnade on the grounds of fixed costs suitable for the Vietnam Accounling
Standards. The afiached financial statement does not represent the financial status. business



FINANCIAL STATEiVEn"T
1. ot anonhhE phrd Quant.1l lttotnt n1: !!" ,n) t 2t)i

KON TUM SUGAR JOINT STOCK COMPANY
I<m 2, Kon Rd BdDg Vilage, Vi.n Quary Comue, Kon Tm City

FINANCIAL STATEMENT NARRATION (continued)
tThis atrdtunt is u purr oIan.l re.d! to be redd dt the sdne tlhe a! the FnnncidlSrdtenE t)

perfonnance results, or cash flow staius according to rules and accounting practices generally acccplcd
ir other countries outside ofVietnan.

4.2. Declarution aboutlollotei,tg the Accoufitifig Slah.la ls and Acco nting Regine

The Board of Management ensures to have made and presenied the finrncial siatement acco ing1o
rcqui.c ents in the Vietnam Accounting Standards. the curent Vieham corporate accounting slandard.
and iDsruction docunents related to making and presenting financlalstatenienls.

5. Applying accounting policies

5.1 Policias rcgo\ling rccot.ling mone! amounts and mone! equivulenr smounts

Money and money equivaients includei cash, denand deposil aDd shot telm investments $,ith a
pa)back period ofnot more than 3 months from the investnrenl dale, easily transfonnable to a set
amount of money and yithout any risks in monetization at the time of repofi. The determjnatjon of
mone_v equivalents is committed to folloN the regulations ofthe Viehiam Accou.ting Standards no. 2,:l

''Cash flow statement".

5.2 Policies rcgu lihg rcceiwbles

The categorization ofreceivables inlo recei!ablcs liom cusronrers. recei\ables for later loar, and other
recei\ables. is performed per the follo$jng policies:

- Receinhlesfiott customerri Including commercial receivables arising liom h.ansactions rhat are bur-
and sellin nature.

- ReceiwblesJot latet loarr. Including receivables to then loan to orher companies & organiza ons.

- Othet rcceitables: Including non-commercial other receivables ard not related to bu) & scll
transactions (such as: interesi rate receivables, deposit, otber receivables. etc.)

Monitoting rcceivables

Tte receivables are monirored in details according to the original term and remaining term at rhe rime
ofrepon, according to the original currency and to each subject. At the time of making rhe financial
statemenl. receivables sith a remaining term of not more than 12 months or a business c)cle are
categorized as shon"tenn receivables. Receivables $ith a remaining term of morc than 12 months or
more than one business cycle are calegorized as long-term rcceivables.

Recorded receivables lvill not exceed the recoverable arnouni.

Proriskrnfot lo btf l debts

- Provision for doubttul debts represents the value ofreceivables thar the Company e\pects ro not lrc
revocable at the end date ofthe financial year. The increase or decrease ofthe provision account is
recorded into the period's administrative cost.

- Receivable debts overdue for 6 monlhs and above (overduc time is delennined based on rhe inirial
trading contracts, not counting the grace period bet\yeen the parties) is pro\isioned based on rhe
following mte:

From more rhan 6 monrhs to below 1 year

From I veer i. belos 2 !.ars
From 2 )rears 1o below 3 years

i0%
50%
'70%



KON TUM SUGAR JOINT STOCK COMPANY
Kn 2, K@ Ra, Bdng Villlge, Viih Qudg Colmme, Kd Tm City

FINANCUL STATE]IIENT
l'at.ceun ns penotl Stanv ll. u.La nhn!rut 2A)! 1t):

FINANCIAL STATEMENT NARRATION (conlinued)
(fhis harrutio is a p@t ofan l needs ta be rca.l at the sade rine I the FiMcial Stdtetuen!)

From more than 3 years 100%

- Regarding doubtful debts fiom the sugarcane provision fields dragging on for years, uhich the
Company has tried to use all possible methods to recover but still cannot recover and has
determined that the owed cnstomer is genuinely insolveni: The Company shall cancel rhe debrs
according to Companr_ Regulations. Such debts will be monitored in the manag€ment sysrem and
presenied in rhe Financial Siarement narration (additional informaiion in Nanalion l3). tn the case

lhat the Company nranage to recover the pre!iously cancell€d debts. said recovered amounts $ill be
recorded with other incomes ofthe period.

Inventories are determined on the basis of a lower price betueen the fixed cost and the net realizable
value. The deremrination is performed according to Accounting Standards regulation no.02
"lnvenrorles", in parricular: The fixed cost ofinventories include: Purchase price, processing cosrs, and
other relared cosrs directly arising ro achieve rhe inventories ar rhe cunent ]ocalion and sratus. The net
realizable value is determined by deducting G) estimated costs lo complete the producl and esliniated
necessary costs for consumption fronr estimated selling price.

Method to .letetmi e yalue of inyefitorier: Weigh\ed ayeruge.

llethod to account int'e lalr'esr Perpetual inveniory.

lfethotl to.leterfiitrc vorh ht progress cosls rt the end of lhe period:

The Company derermines $'ork in progress costs at the end of rhe period by the costs of materials
already in production but no1.!et completed.

Ptorisio f(,r deraluation of invetuo es: Ptoyisiar, for devaluarion of invenrories is provided fbr lhc
estnnated devaluation value resulting fiom impainnent loss (due to price reduction, being broken. low
quality, obsolete, etc.) that may happen ro the materials. products, and goods in the Cornpany's
inventories based on re3sonable proof of the devalualion at the end date ofthe financial year. Ihe
increase or decrease ofrhe provision account is recorded inro the cost ofgoods sold in rh€ period.

5,4 Policies rcBdt.ling accountittg and de?rcciating FL\el assets

Accounting policieslot tangible & intangible dssets

Tangible fixed assets (TSCD HH)

TSCD HH is detemined by deducting accumulared depreciation liom the fixed cost.

The fixed cost ofTSCD HH is every costs ihat the Company must pay ro gain the fixed assets at the
lime of putling thai assets to use. The detemination of original TSCD HH price for each type is
according io Vietnam Accounting Standards no. 03 regarding tangible fixed assets.

Ariginal TSCD HH has been re-eyaluated inthe cases of:

- According to decisions ofcompete.nt authorities.

- Performing the works of restrucluring, lransferring. tamformingt dilide, merge, privarizarion, sell,
freelancing, reni, ransfonn limited cor?orarion to joint stock cornpany, or transform joint stock
company to limited corporation.

- Using assets for invesring outside ofthe Company.

Arised costs after inhial recording (costs for upgade, improvement. maintain, repair. etc.) are recorded
in the production & business cosls ofthe period. In the case of being able to prove clearly ihat these



KON TIIM SIIGAR.IOINT STOCK COMPANY
Ko 2, Kd Ri Bdg village, vhn Qumg Colmue, Kon Tun city

F I NA NC IA L STA 7'E iI' E N T
t at ttat ohtplttrlQ*nltt 1l rtotnnnt:)rut 2a)t 2A2i

FINANCIAL STATEMENT NARRATION (continued)
lhn dtaiannapanofand eeds ro b. read dt th. sahc n.as dE l'ihdrctal Stuk ht nt)

cosrs can increase the estimated economic benefils in the future thanks to using TSCD HH exceednrg
the standard operation limits idtially evaluaied, these cosls will be capilallzed as an increased fixed
cosl ofthe tixed assets.

When TSCD HH is sold or liquidated, the fixed cost and accumulated depreciation \yiLL be deleted ionr
the balance sheer. and any arised profi loss from liquidaring fixed assets \yill all be accoufied into
business performance report.

TSCD HH is depreciated using the straight line medrod for the $hole usage period,
follows:

Tvpe ofassets

Building & Architectonic nodel

Equipment & machine

Transportation & transmit instrument

lnstrument & tools for management

Depreciaiion time f ],ear)

6 ).5

7 15

6-10
58

lntungiblelixel assets (TSCD rH)

TSCD VH is detemnred by deducting accumulated depreciation from rhe fixed cosl.

Ldnd use rights

Land use rights is recognized as TSCD \4I when the Corrpany is issued a Cerificate of land use
rights. The fixed cosi ofland use rights includes all costs direcdy related ro prLttnig the land into a state
olready to use. The Company s land use rights is indefinile and does nor nced to be depreciared.

Softuare ptugtuns

'fhe original fixed assets price of software prolrams is determined to be all the aclual cosrs rhat thc
Company paid to gain the softsare programs, in rhe case thar rhe software is a detachable component
from relaled hardware with a suitable layoul design of integr ed ( rLuits ac(orJing to ir\vs regarding
irtcllcctualpropety.

The Company s quality assurance softqare is depreciated using rhe srraighr line mcthod for 08 )ears.
Other intangible fixed assets will be deprecjated by the Company using ihe srraight line merhod for:0

Othet rcg latio s regarding mant ging, using, and de?rcctuting lixe.l assett

Other regulations regarding managing, using, and depreciaiing fixed assets are performed b) ttrc
Company according to Circular no. 45/2013/TT-BTC on 25/4i2013 by the Minisrry of lina.ce.
Circular no. I ,17120 I 6,1TI,BTC on I ll I 0,120 I 6 by the Ministry of Finance, Circular no. 28,120 I 71TT-
BTConI2/04,/2017byrheMinistryofFinancetoamendsometermsinCircularno.45,20I3,/Il-BTC
and Circular 147/20 16,1TT-BTC.

5.5 Pllicies rcga ingtEaccounti g

d) Cunent Cotporare Incone Tax

Cuffent Corporate income tax is calculated on the basis of taxable income and tax raie of Colporare
income tax in the current year.
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Thc CoDpan),'s sugar produclion from sugarcane in areas with high difficulties in economy social is
exempt 1io Cll, olher operations are ta\able for 20% ofth€ CIT s t lare.

Other taxes are applicable accordingto cunent tax laws in Vietnam.

Because the application of la\\s and tax reguLations for different professions can be €xplained in man)
ways. the taxes presented on lax declarations might be changed according to the tar authorities' final

5.6 Policies rugo lihg accotntikg prc1,aid expenses

Prepaid expenses are costs already actually arised but are related to income staiemenis of man)
accounting periods, and the carry forward ofrhese costs is done 10 the cost for production and business
of later accounling periods.

Prepaid expenses are allocaled using the snajght line method, includingi

T,"oes ote ekses

'Iools & equipment used for production

Insurance expenses (car insurance. road fee...)

LaDd leasc expenses

Allocatiottine

1 year

I year

39.5 years

1 3 years

2 years

Repair expenses for one'time arising fix assets with high value

Other prepaid expenses

Prepaid expenses are monirored in detail periodically. At the time of making financial statement,
prepaid expenses wilh a remain ing term of not more than I 2 nonths or a bus iness cycle Jiom lhe time
ofadvance payment are categorized as shon{erm prepaid expenses. Prepaid expenses with a remaining
term olmore than 12 months or lnore than one business cycle from the time ofadvance payment are
categorized as long-term prepxid expenses.

5.7 Policies rcga iing occounting liabilities

The categorizarion of Iiabilities into liabilities to sellers or to others is done according to the following
pol,\:

- Litbililies to sellets: Includirg comnrercial liabililies arising from transactions of buying goods.
services. and assets.

- Otlter liabilities: lncluding non-commercial liabiliiies not related ro transactions ofbuying goods,
services, or assets (such as: interest rate Lrabilifies, socrrl, medical, a(cident insuance, fade union

illon itu nn g li db ili ti es

Liabihties are monitored in detail according to original term and remaining lenn at lhe tine ofreport,
according ro lhe original cunency and to each subject. At the time of making the financial statement,
liabilities with a remaining term of not nore than 12 months or a business c)cle are categorized as

shon-term liabilities. Liabilities \,!ith a remaining term of more than l2 months or more ihan one
busirress cycle are cat€gorized as long-term liabilities.

Recorded liabilities uill not be lower lhan the lolalpa)ment.
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5.8 Policies rcgdr.ling lodns tecording

Loans and finance lease liabilities are monitored in dctail according to each subject, tenn, and
original cunencr'. At the time of maknlg the financial statemenr- boffowings and finance lease
liabilities \yith a remaining tem ofnot more than 12 months or a business cycle are categorized as

short-term borrowirgs and finance lease liabililies. Bono\yirgs and finance l€ase liabilhies whh a

remain ing term of more than I 2 months or more than one business c) cle are categorized as lorg-
term borrowings and finance lease liabililies.

5.9 Polities rcgo li g rcco ling ah.l c.tpitaliing bo ot!'ing costs

Reco ing botruwing costs

Borowing costs include interest costs and expenses dnectLy related to ihe bono*ings (such xs
appraisal fee. audil fee,loan application fee, etc.)

\\rlicn arised. borrowing costs are recorded to financial charges during the period (except ibr
capitalization cases according to regulaiions in Vietnam Accountlng Stardards no. 16 "Borrolying

Cdpit lized hono$ine costs

Arised bonowing costs liom separate bonolvlngs directly relaled 10 construdion invesrment or
production of an ongoing product rvilL be countcd towards said product's valr.re (capitalized) afrer
deduciing arised income from temporarily investment operations of ihese bonowings. Borrolving
costs uill be capitalized when the Company can ensure to receive furLrre benefits lion using said
products itndthe borowing cosls caD be detemrined reliably.

The capitalization ofborowing costs will end once the main operations necessary lbr prep.t.ing to
putling the ongoing product into use or sales have been completed. Later arised borrowing costs
willbe recorded tolyards the financialcharges during the period.

5.I0 Ptlid?\ t?R hling t?cotdihg ociu?(l erf?n\?\

Accrued expenses include lhe value of expenses already counted towards business opcration
charges during the period, but not yet actually paid ar the cnd dare ofthe accounting period on lhe
basis of ensuring the policy of balancing betlyeen income and expenses. Accrued expcnses are
recorded based on reasonable estimations of payments to be made for used goods & senices.
including: interesr expenses determined based on original amounl, interest, and days ol paling

5.1t Poticies regn lihg rcco tifig ott er;s e(!ui\

a) Policics resdrlins reco itls obnet's equiE and owker's othetltnds

Oi,r"/'r eqriry: Reflecting the actual invested amount Aom the shareholders.

Sul/6 a{rir_: Reflecting ihe difference amounl between issue price and par value.

O*her\ other fundr: Is rhe capital buili from supplement ftom business perfonna.ce rcsults or iom
being glfted, sponsored, or asset revaluation.

b) Policies rega ing rccotding development investuent Jund, othet lu nd oJotvers,equil)
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The deducrion and usage ofDevelopment invesnnent fund according to Resolution ofAnnual General
Shareholders Meeting.

llsage purposesi Invest in exlanding the production and business scale or in-depth investment of dre
Compan)

Authoriry to decide on fund allocation and user General Shareholders' Meeting.

c) Policies rcgarding rccorlihg rctaihed eamings

Retained earnings reflect the business perfonnance (profit and loss) after CIT and the Company's
siarus of profit sharing or loss management. Retained earnings are monitored in detail according to
business perfonnance resulrs ofeach financial year (this year, next year), in addition to monrtoring i

derail according to each profit sharing items (tund allocation, adding into Owneis equity, dividends,
profit sharing to shareholders and investors).

5.12 Policies rcgar.ling rcco lingincome

Rewnu. fion sales ofgoods andlikishe.l ptoducts

Revenue ftom sales ofgoods and finished products is recorded when the transaction results are reiiably
delerni.ed ard rhe Conrpany can gain economical benefits ftom said rransaction. Revenue from sales
of goods is recorded !!hen the majorit] of risks and benefits ol ownership of goods have been
transferrcd to ihe bu)cr. Revcnue is not recorded lr,hen therc are signjficant uncertain elements
regardnrg recovcring sales profit. or there is a possibilit) olbeing rerumed.

ltifia cial opetutittg rcwnle

Financial operating revenue include: Deposit interest rate, defhult rate, inierest from investing into

Deposjt interest rate, inrerest rate: Recorded on the basis of tin1e and actual interest rate per period.
except fbr when there is uncenainty $ith recovering inter€st.

5.13 Policies regardikg rcco ing cost ofgoods sotd

Cost ofgoods sold is recorded on the principle ofbeing suitable lyith jncone.

To ensure conservalism pnnciplc, expen\es e\ceedLne the nomal amount ot in\entories $.ill be
recorded immediarely nxo expenses during the period (after deducting compensadons. ifan)), jrcludc:
direcr material cost consumed exceeding nomal, labour cost. fixed production cost not auocated to the
value ofinventory products, shrinkages. loss. etc.)

lne Comlan\ does nol d-.e recoru. oi reducrng cosl ofgood. \old ouflng lhe period.

5.1 4 Policies rcgarding accounling linancidl charges

FiIrn. :rl ch.r te, inclu.re: borow.rg cost..

lnterest erpense (including previously deducr€d) of the reporting period is tully recorded durnrg the
period.

5.15 Se inp and admi istrotive expehses

Se/r'l,g exlexsesr The actual arised erpenses during the process ofselling goods & producis, including
office expenses and labor & transporiation expenses.

The Compan_v does not arise records ofselling expenses reduclion during the year.
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A,lministrutbe eryenses: The general management expenses. including salar) costs for business
management staff Galaries, wages, allowances, etc.); sociai insurance, health insurance, union fees.
unemployment insurarce for business management staff; land rent, business license taxt provision for
bad debts: purchased services (electricity. !tater. telephone, fax, propert) insur.t.ce, fire insura.ce..);
other cash expenses.

The Conrpany does not arise records ofadministrative expenses reduction during the year.

5.16 Policies Md methods regadi g teco ingc ent cotporute incohe ta.\ lektei cotporute incone
tLt (see Natation 36)

5.17 Relate.l panies

Paties are considered to be related if one party has the abilitv to conlrol the other parl_v or erercrse
sjgnificant influence over the other party in making financial and operating decjsions. Paries are aiso
considercd to be related ifthey are subject to common control or common significant influence.

In considering the relationship bet$,een related pallies, ihe subslance ofrhe relationship is prioritized
ro the legal form.

'lransactions and balances with related parties during the year are presenled in Nanation no.19.

3t/1212021 30/06t2024

Cash

7. NlotreY and money equival.nts

6r9.919.073

67.516.401.153

26r.089.508

1.057.016.9t6

68.166.126.526 1.318.106.,14{

3t/12D021 30n6/2021

1-monrh term deposil

1:-month telm deposit

Sun

8. Customers'shortterm receivables

18.000.000.000

r8.000.000.000

18.000.000.000

18,000.000.000

3t/12t2t21 30106t701.1

Krm Hi Viet Co., Lrd

Vudns Quijc vi€t Investment Corporation

Thien Thicn Phuc Trading Co.. Ltd

An Hn Co., Ltd

27.804.505.000

53.929.210.000

55.000.000.000

684.810.800

3.912.000

717.510.000

22.500.000.000

58.500.000.000

798 058 250

Sum

9. Short-term preprid expensee to sellers

137.418.525.800 82.519.510.250

30/06Dt213U12t2024
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Knn Iii Viet Co., Ltd

Prepaid cxpe.ses to invest into sugarcane areas

Li Thanh S\,ILLC

ENSURGE ENTRGY SOLUTIONS LLP (EES)

Hnng Vu(nU Electronlechanics and Conslruction ISC

23 -1 t7 .1 18 .692.

1.287.017.158

1.101.639.326

1.180.000.000

1.075.9.10.812

30.362.J.{6.288

525.792.255

24.6r0.518.424

1.141.053.286

26.217 343-965

10. Receivables from short-term loans
3|12/2021 30106/2021

Ki6n Cian8 Food Processing for Expod JSC

Ki€D Ciang Tra.spoftatioD and Inigation ISC
Bic Trung 86 JSC

Trudng Thinh Plastics JSC

Sum

500.000.000

450.000.000
190.000.000

2.000.000.000

500.000.000

450.000.000
190.000.000

2.000.000.000

3.r40,000.000 3.1{0.000.000

These i.lestnents wcrc cxtcndcd a grace period fron the Cornpany's Board of Directors until l1/12,201:1, and
iderests applied to Kian Giang Food Processing for Expon lSC. KiCn GianE Tr sponation and Inigation JSC.
and Trums Thirnr Plaslics JSC was 0% slarting iom 0l/01/2011. Board of Direclors Resolurion no.04/NQ-
HDQT on 06,05r2015 asreed o. not counling interesr ior BaL Truns Bo ISC s d(bts stanrns from 01,01/2015.
11. Other short-term

3t/12t2021 30/06/2021

lrt llin SllgatCdre and
Seadr.A('
tntercsts lt on sugarcd"e

P t oc ess i n I fat L:xpat t.tSC
Kien Gid g Transpattation

Sum

1.385.265.000

921.r85.967

0

0

235.469.136

189.512.199

499_641.432

2.109.450.967

755.828.829

534.511.618

a

a

215 469116

139 512 199

149.929.683

r.290..]40.t17

-r5 469 $6

-t39.5t2 199

-129,119.713

-235.069136

-189.51) 199

-429.119.713

12. Bnd debts:

Overdue receivables and loans, or not yet orerduebut unlikely 1o be recovered

31112/2021 30/0612024
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Recovemble Recoverable
Fixed cost Pmvision amount Fixed cost Provision amount

Procs$ing tor E\pon i00000000 15000000001 i00i100000 1i000000001

Tr.nsponaooiaid .150000000 (1j0000000) .150000000 (.1j0r1000011)

B;crmg$JSC 190000000 (190000000) 1900001100 (1900000!0)

E-d'g :l ' tooooooooo ,.2ooooo or,

3.110.000.1X10 (3.140.0,00.000) 3,1.10.000.to0 (J.110.000.000)

CohAahr's dssessment ofow ue debt re.overr ahilitr

'Ihe Co pany has assessed and made provisions for overdue and irrecoverable debls with apfropriJre

The Company will co:rtinue to lake measures lo ensure the recovery ofoverdue debts.

t3. Inventories

3tDn024 30t06t2124

rixed cosf Provision Fixed cost Provision

Ingredients, materials 5.0,12.278.051 (1.113.252.566) i.553.535.882 11.,7,7 3 .252.566)

Tools, equipment 15.152.463.936

Ongoing production, tt 054279 60.l

F inished products :18. I 50.943.770

2.7 s9 _7 56 _844

- r2.610.879.527

- 7.153.903. 7

- 128.466.654.23.1

710_519:771

Sun 88.t5c.722.208 (1.7?3.252.566, 152.495.492.5.]t 11.773.252.5661

14. Tangible fixed lsset!
Builditre & Tratrsportation ltrsrrumenl

{rchite(;ic & rransmit & tools for
model in$ruDent managemeol

VND VND VND \1\ID

Openinx balance 110,296.161,761 273.00,1.573.012 2.315.851.570 5.13.100.21s 186.160.292-0E0

rnc.ease 96.018.2i6 23.123.076.493 126.3.19 920 21.6,15 46,1 2.19

Closing balance 110.39.805.499 296.47.649.125 2.315.851.570 669.450.135 409.805.756.329
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57.818.330.36:l

780.3.17 595

151.800.725.007

3.564.106-292

1,567.892.589

52.074-411

509.235.534

3.626_53r

211.696.$3.494

4.400.1tu.829

58.598.677.959 155.J64.E31.299 1.619.967.000 512.852.06s 216.096.t28.32J

52.478.,136.899 121.203.8.18.025 7,17.958.981 33.864.681 174.464.108.586

51,791,127.540 141.062.E17.826 695.884.s70 156.598.070 19J.709.,128.006

Fixed cost offully depreciated but still in use tangible fixed assets as of3lt12/2021 is 86.238.287.767 dong.

15. Intangible fixed ass.ts

rights
VND YND

Other
i.tangibl€

\/NI)

Sun

YND

Fixed cost

Openins balance
Incr€ase during the

Liquidation, sal€

Depr€ciation
Opening balance
Depreciation during

Closingbalance

Opening balance

CIGirg balance

1.180.000.000 635.080.000 1,13.711.286 1.958.794.286

0

0

1.180.000.000 635.080,000 r43,714,286 1.958.79,{.286

0

0

0

635.080.000 71_571_770

1.796.,130

709.651.770

1.796.110

635.080.000 16,368.200 711.448.200

1.180.000.000 69.142.5t6 1_249 _142.516

r.r80.000,000 67.346.086 1.247.316.086

. Land lease rights at Hod Tho Residential Area, HoA Tho D6ng Ward, Cam Le District, Da Ning Crt\.
Land use tenn is long, expecring to bulld a warehouse there

. There is no nltancible fixed assets for mo(gage or pledge to ensure loans as of3l/ l212021.

. Fixed cost offully depreciated but slill in use intangible fixed assets as of31./12/202.1: 635.080.000 done

16. Prepaid erpenses

16.1 Short-terln prep:rid erpenses

30/06/202431/12/2021
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Major repan offixed assets

Sum

16.2 Long-term prepaid expenses

I14.125
118.833.767

.18.117.500

17 _742_625

119.141.892 65.840.r25

37n2D024 30/r)6/2021

Cost oftools and equip ent a$aiting allocation

Other prepaid expenses awaiting allocalion

Sum

I7. Construction in progress

t.172.061.7.19

1.702.161.969

1.15.066.250

591.671.9,19

1.728.827.065

375.:129.500

3.319.289.958 2.69S.828.5r,1

3u1212024 30106/2t24

Construction in progress

Sum

18. Shorlt€rm liabililies to rellers

1_633 _73 | .726 21.112.209.313

57.520 7,15

8.121.596.117 21.169.730.058

37n2/2t21 30/0612024

TiaD N6ng Agricullural Investmenl & De!elopment
JSC

S6ns Gianh JSC

Phu An SiiCdn SMLLC

Kim Ha Vi6t Co., Ltd

Liabililies to sugarcane sellers

Other subjects

Sum

19. Short-term deferred revenue

1.138.800.000

5.8.17.950.000

1.231.337.661

r.ts:.s:s.r,lt
20 _'703 _794_506

3.078.271.345

962.970.000

1.872.800.000

30_778_01',7

2.866.548.017

33.155.692.2s6 5.515.501.848

3 12t2024 30106/2024

Nguy;n Thi Thty TiCn

Sun

500.000.000

1.008.670.850

500 000 000

212 396.r50

712.J96.9501.508.670.850
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FINANCIAL STATEMENT
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FINANCIAL STATEMENT NARRATION (continued)
(Thl] natation is d part of aad needs to be rcad at rhz sahe tihe 6 tlg Fira ciot State ent)

20. Trxes nnd other prlanent! to the St{te

opetrtre *tfitxxx*. t#j# Closing

oulput vAr
Coporale income tax

Iroreign contracior iax

Ilousinglax, land renl cost

Other amounrs 1rJ be paid

Sum

2.18i.90.1.706

89.271.813

27.788.381

16.850.000

2,18.756 575

8.312.951.162

326.892 r00

50.8,14 956

16.681666

35.195,186

57.188.027

8 596.511.271

l5l918.235

73.167.t39

16.850.000

2.18.756 575

57188.027

1.900.146.597

262-216-218

5.466.200

16.681.666

28.052.157

2.566.571.477 9.050,507.812 9.404.284.091 2.212.795.9a

The cofipan! pays VAT by the deduction method. VAT rates are as fbllowsti
Sugar and sugarcane products: 5%, Fertilizer:Tax free
Other business activities:According to cunent tax rates la\ys
lmport atrd export tax
The compan) reports and submits according to Customs notice.

The companl reports and pays according to regulations.

21. Payables to emplo)ees

3|1212021 30/06t2t21

Salary payables 1o employees

Other payables to employees

Ho.orarium to the Board ofDirectors, Board of

22. Short-term liabilities

lnteresr expenses liabililies
Late payment interest liabilities
Other liabilities
Sum

21. Delerred reYenue

1.911.659.538

23.600.000

66.488.000

I 039.429,121

21600.000

66 488.000

2.001.747.53E 1.127.517.423

31/72n024 3 t6t2o24
2.129.167 _208

37.18',1.133

1.994.960.585

4.161.315.526

ttnnozi

323.298.1.18

37.187 733

169 028 585

529.51,1.666

31/0612021

Sum

2{. Other liabilities
Other shonnerm liabilities

83.636.372 334.545.458

83.636.372 334.5,15.158

30/06121213t/1212024



KON TUM SUGAR JOINI STOCK COMPANY
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FINANCIAL STATET'ENT
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FINANCIAL STATEMENT NARRATION (continued)
Ohi natatioa h a pdt afdnd needs ta be rcdddt the sahe time as the Fitancial Stdten.at )

Social insurance, health insuraDce, unemployment

CSF, vehicle deposit

Other liabiliries
Sum

25. Borrowings and finance lease liabilities
lr. Short-term borrowings and finance leNe liabiliries

155.933.051

I95.160.000

167.707 _552

350.172.6.11

2.000.000

5.2r5.068
35r.093.0sr 525.295.261

tt/10t2021
Increaseduring

during ihe Closingbalance
3!nn024

.15('B lot Inwstment a"d
Dewlopnent oft'ietnam

. CPLTD
-.lS(:B lbt lDestment dnd
Detel.phcnt aj l:ie t,an

Sum

243 i3l.l20 929 35 51t_278.AE3 21967.167.722 217.101.931.290

t4.000040.440 la.aaa.qaa_0a0 ta aaa aa0 aqa 10.000.000.000

213.531.120.929 15.511.278,083 i1.967.167.722 227.144.931.29A

Details albunk lodns dhd .thatt-tem lndnce canpdhies laans

(i) Loan under Credit limit coDrracr no. 0112023,666124,HDTD on 291121202: lvith vieinam Joint Srock
Conmercial Bank for Investmenl and Development Kon Tum Branch. credn timil of t80 bilion VND. The
loan is secured undermodgage conrract no.:
+ Mongage contran no. 0 I/201 9i666,121,TIDBD on 29110t019
+ Ilortgage contract for receilables no. 02/2019,666124,HDBD on l9l10/2019
+ Real estate mongage conllad no. 0l/2019i666,12.1/HDBD on 3l/ 12,2019
+ Mortgage contract no. 04120 l9/666424,TID8D on 3l/12,2019
r Real estate mortgage conMct no. 0l/2021/666424,HDBD on l5t03r0ZI
- Real eslate moftgage conlla.ct na.02/2\2li666424:HDBD on 08/03/2021
- Real esrale moftsase conrract no. 03/2021/666424tD8E on 08/03/2021

The above contacls were signed be$veen Kon Tum Sugar Joint Stock Compan],and Vietnam Joint Srock..mrnercii' Bdrk for lnre'rmenr dnd De\etoprenr - Kur turn Bm-ch tne p,rrpos( ot -.e . ro fi a .e
rvorking capilal, guarantee, aDd eslablish I.C for the Cornpan). The trmrr rs grdnied Unril j0 t2l202,1, and rhe
interest rale is determined according to erch specific credii.onlract and specifi; guarantee connacr.

b. Long-term borrowings and fmance tease liabilities

Opening
during the during the Closingbalance

3t/12D021

Long-term borrowings

0t/t



KON TUM SUGAR JOINI STOCK COMPANY
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FINANCIAL STATE]VEN"T
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FINANCIAL STATEMENT NARRATION (continued)
(1-hi hdftotiak h d pdn ol ohd heeds ta be rcdd dr rhe sade tirte as the Findncial Statedent)

JSCB Jat lnvestneht

2_5AA_AAA_040 22.828 000_400

?5,328.000,000 2.500.000.000 22.828.000.000

Detaib of lons-tern bank andfnance codpany loans

(ii)r The loan ftom Vietnam Joint Stock Commercial Bait for Inv€stment and Development - Kon Tum Bmnch
is under credit contract No. 01/2017/666424/IIDTD datet Ilu,:.e 14,2017 and Document amending and
supplementing the credit contract dated Decembet 12,2017. The purpose of the loan is to implement the
investment project to increase drc capacity ofthe sugar faotory from 1800 TCD to 2500 TCD, dle maximum
amount is \t{D 93,828,000,000 but must not exceed 54.6% ofthe total actual investnent oflhe project, maturity
date: August 16, 2022, interest rate ll%o/year; the mortgaged assets are assets forned in the future fiom the
inv€stment goject. On April 22, 2020, BIDV Bank adjusted the long-tem debt stIuctul€ of dle Eoject,
extending the debt ulltil 2027 according to Official Dispatch 546/BIDV-KT-KHDN.

26. Provisions
Long-term provisions

" 3ut2Dt24 30/06t2021

Long-tenn pro\isions for salary

Provisions lor repairing fixed assets

Sum

27. OlY.eru' equity

27.1 Stateneot offlucturtions in owner's equity

8.000.000.000

2.820.000 000

8 000.000.000

8.000.000.000 10.820.000.000

Inv.rtm.nt dnd
development lund

50.700.000.000 d.361.155.047

6.000.000.000

2:160.362.130

127.523.937.838

:0 i98.r8.1.51.1

2.609.812.512 18.674.216.IE1

0

o|07t702i

30106t2071

0y07t2024

s0.700.000.000 2.609.812.512 18.67:1.216.181 147.922.922.352
7.900.792.917

s0.700.000.000 2.609.812.512 18.674,216.181 7 .900.792.9t7

1.000.000 000 19.290.352.631



KON TUM SUGAR JOINT STOCK COMPANY
Xm 2, Kon Rd Bang Village, Viin Qndg Comnne, KoD Tu City

FINANCAL STATEMENT
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FINANCIAL STATEMENT NARRATION (continued)
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2.000.000.000

3tnn024
50.700.000.000 2.609.812.512 1E.67{.2l6.lEl 4.900.792.9t7 165.233.813.301

27.2 Details ofowner's equiry
37n212024 30/06/2024

Kim Hi Vi€t Co.. Ltd
l\'1r. Nguyan Tit D?l

Sum

27.3 Stock

7.605.000.000

1.588.000.000
39.507.000.000

7.605.000.000

3 588.000.000

19.507.000.000

s0.700,000.000 50.700.000.000

3t/12t2024
Stock

3t/06D024
Stock

Number ofstock registered for issuance

Number ofstock sold to th€ public

Pde te.l eack (classifed as eqrily)
Nnmber of stock repurchased (rreasury shares)

- Prcliftdstack (ctassiTed as equitr)

- Prcfe ed stack lcldsifed ds equiry)

Par value of outstanding stock I I 0.000\rND

28. ltems outside ofBalan.e sheet

5.070.000

5.070.000
5 470 000

5.070.00;
5_470 AAA

5.070.000

5.070.000

5.474 004-

5 070.00;

3t /t2/2024 3u06/2021

Dorlbtful debls resolved

Sun

29. Sales and senices r.venue

12.159.952.25,1 12 459 952 254

12.159.952-254

Period of
0U1012024 to

3|Dn024

12,159.952,254

Period of
0l/10/2023 to

3t/12t2023
Rerenne from selling finalsugar

Revenue from selling molasses

Revenue fiom sellins basasse mud

Revenue irom selling fedilizer

Revenue from selling roten bagasse

Revenue from commercial business

Sun

|1.931.111.762

5. r23.057.1.13

579.211.142

920.045_714

0

271.479_513

)1.421.670116

2.065.257.143

386. t49.142

1.035.776.250

2.109.7:12.500

)7 .828.57 l'129

160.781..190

118.828.258.30,1 58.307.948.430
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FINANCIAL STATEMENT NARRATION (continued)
(fhis h@rctiot is a put of tutl neeh to be rca.l at the sdhe nbe as the Fit@ciat Stdlenent)

30. Costofgoods sold
Period oI

Ol/lODtl24 rn
3t/12t2024

Period oI
0t/l0/2023 to

3t/Dn023
Cost ofsugar sold

Cosl ofmolasses sold

Cosl ofbagasse mud sold

Co$ offertilizer sold

Cosl of commercial business

Devaluationofi entories

Sum

31. Financial reyenue

91.839.310.r92

4.809.549.895

825.198.543

122.515.983

28.533.531.035

869.537.012

895.157.771

17 .5 7 I _428 _57 t

334.870.749

97.s96.574.613 48.20,1.525.r38

" Period of
0111012024 t')

3l/\2t2024

Period of
l1ll0l2023 to

3ut2t2023

Deposil irlerest, late paynent inlerest

Su'n

32. Financial erpenses

1.151_767.617 1.118.794.474

1.151.767.611 1,118.194.47 4

Period of
0l/10/2024 to

3t/1212024

Period of
0Ul0/2023 to

31/12/2023

Deposit intercst expenses

Late payment int€rest expenses

Sum

33. Sellhg rnd qdmiristrative expeNer
a. Selling expenses arising during the period

4.899.146.898 9 _324.911_164

4.899.I,t6.898 9.321.911.164

Period of
0l/1012024 to
3l/12/2024

Period of
tl/10a023 to
3t/Dnt23

Materials, fuel, bagging expenses

Tools and supplies expenses

Deprecialion of fi xed assets expenses

Outside purchasing services expenses

Sum

7.367.353

26_160.546

106.20',7 _',7 )6

14.693 _',7',73

7_266_116

26.r 60.546

I1.725.592

26_665_096

71.817.350184.,{29.388



KON TUM SUGAR JOINT STOCK COMPANY
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FINANCIAL STATEMEn"T
t at ..rh"hE Nhrt Qtur!?r tt dt.onnhsj\dr 20:].2/15

FINANCIAL STATEMENT NARRATION (continued)
(This Niatiatit d part olahd needs tobe rcd.l ot the sane tine os the FinarcidlState ekt)

b. Admi sfative erpens$ rrising duriry the period

Pcriod of
tUlnDO24 to
3 12D024

Period of
0111012023 to

3t/11,Dn23

\lrnageltlent staff expenses

Offi ce supplies expenses

Depreciation olfixed assets expenses

Outside purchasing senices expenses

Olher money expen,es

Sum

3{. Otherincom.

599.864.700

115.949.647

146 _',797 _057

12.436.641

5',15.225 _511

3,10.778.621

79.957.352

1,1.1.209.811

38.884.437

889.221.I95

1.,150.273.589 1.993.051.119

Period of
lr/1012021to
3u12t2024

U/1012023 to
3|12t2023

Sum

62.012121

62.042.424

0lll0l2lz4 to
3t/12t2021

Period of
0r/r01023 to

3ut2t2t23

lloDorarium 1o NoD-execulive Board ofDirectors &
Board ofSupenisors
Late paymenl penalt]. tax collection

Sun

36. Current corporate income tax expenses

200.061.000

211.051

64r.197.918

171.079.000

102.802.820

84r.805.999 473.881.820

Period of
lllto?Oz4 to

3ut2/2t24
07n012023 to

3u12t2023
curent corporate income tax expenses

Current corporrae income trr erpenses

246_084.673 236.259.967

236.259.967246.084.673
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FINANCIAL STATEMENT NARRATION (continued)
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37. trarning per share
Period of Period of

Olll02024ti 0l/10a023lo
3ll2nn24 3ut2t2023

Profit aller coryorare incomc tax

Adjushents to increase or decreise profit aftertax
- lrrcrease adjustments

- Decrease adjLrstm€nls

Profit or loss distribuled to common stockholders

38. Production snd businels costs listed by lactors
teriod of .

O1fiOt2024 tt)
3t/12n024

14.823.753.185 (877.703.951)

Periodof
l7ll0l2023 to
3ut2/2023

{\ er"ge nur)rber olcornn,ol .loc o-r\tnnd'rd dLrir! tle
pcriod - 5'070 000 5'070 000

Earning per share

lngrcdients. materials cosls 52.575.237.711 15.5:16.816.594

Labor costs 3.791.338.866 3.531.691.326

Depreciation costs 4.384.690.37,1 4.485.185.324

Outside purchding seNices cost 401.674.286 13,1.407.341

orhermoney costs 767.055_915 1.170.627 _977

61.919.997.182 44.868.74a.562

39. Risk manngement
a. Capital riskmanagement

Through capital management, the Conpany considers and decides to maintain appropriate capital and
liabilit) balances in each period to ensure continuous operations whil€ mnimizing shareholder

b. Financial rilk mrnagemenl

Financial risks include market risks (interest rate risks, goods and materials price risks). credit risks and
liquidityrisks.

Mrrket risks manag€ment: The Cdmpany\ business operations are mainly orposed to risks liom
large fluclualions in interest rates and goods and materials price.

INercn rarc riskt t unugemenl

The Company's interesr rate risk mainly arises Fom the loans it has signed. To minimize this risk, the
Compan) has estimaied the impaci of interest expenses on business results in each period, in addition to
analyzing and forecasting to choose appropriale repalment times. The Board ofManagement believes
that the Company's risk ofunexpected interest rale fluctuations is low.
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FINANCIAL STATEMENT NARRATION (continued)
/1his dtdtio x a pat afand needs b be tedd .t the suhe tihk ds lle Findnaal Sldtehen,

Coolt and mate als ptice rh*s management

lhe Company pLrchases goods and raw materials ftom domeslic suppliers for production and business
rctivities. thus exposed to risks ftom changes in prices of goods and input materials. Raw materials
account for a high propodion ofthe rotal cost ofproducts, so rhe Company pals special atrention to rhe
risk ofrax,material prices in its production and business activiiies. To nrinimlze thjs risk. the Company
has given farmers materials and fedilizers h advance to invest in sugarcane raw material areas, and
then the Company \\ill buy back this raw sugarcane at the price announced b) thc Company at ihe time
of purchase. For fertilizers, dre Company purchases and supplies to sugarcane fanners. \i.ith the
purchase price and seLling prjce of this ilem being approxiniately the same. With the abore price
managemeni policy, the Board ofManagement believes that the risk of fluctuations in prices ol goods
and raw naterials beyond the Company's expectatjons is ]ow.

C rclit tis * s fi ahag e ire ht

Credit risk occurs wheu a customer or pafiner fails to meet contraclual obligations, leading to flnancial
losscs for the Company. The Company has financial risks in the form of a number ofreceivables. To
minimize this risk, the Company has e$ablished a sales and debt collecrion policy appticable lo
distributors. For ne$ custoniers, the Company carefully srLrdies the financial and pa_vment capacity of
the customer to d€iermine whether 10 sell on credit or pay in advance for goods. tn addition, the sales
depatment and the finance and accounting deparrment al*ays comparc infonnation on due and
overdue debts to promprly urge and lake apprcpriate debt coUecrion measures.

Liq idit^ tisks marugement

To manage liquidity risks, meet current and tuture capital and financial obligations, the Compan!
regularly monirors and maintains sufilcient proyisions, optimizes idle cash flows, urilizcs credit from
customers and patners, proactively controls due and upconing debrs jr relation to .lue assets and
revenue that can be generated during thatperiod, erc.

Sunrmary ofthe Compan)'s iinancial liabililies b) paymcnt rerm is as folto\s:

30t09t2t24
Not more than 1 More than I Sun

Liabilitics to sellers

Other short'term liabilities

Loans and financial leases

Sun

12.705.204.013

4_710 _569.720

3.445.614.1.t5

213.531.120.929

0.,

0

25.328.000.000

12.70i.201.011

1.7 10.569.720

3.:1.{5.61,1.1:15

238.859.120.929

234.392.508.807 25.328.000.000 259.720.508.807

Not hore rhln l vef Sum

311212021

Liabililies to sellers

Other shori-tenn liabilities

Loans and financial leases

Strm

33.155.692.256

2.212.195.198

6.514.156.115

221 .t04.931.290

268.987.574.859

0

0

22.828.000.000

22.828.000.000

11.155.692 256

2.212.795 198

6.514.i56.t15

219.9:i2.9:l l.:90
291.815.57,1.859

Th€ Board ofManagem€nt considers the Company to have virtually no liquidi, rhk and believes thai it wi
be abl€ to genemte sufficient tunds to m€et it! financial obligations when they are due.

40. Inlornation about relrt€d parties

Paties are considered to be related parties if one party has the ability to control the other party or exercise
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Period of
rErs,ction un;;;:r;;; Period orol/o72o2r-itiriititii td31n2no23

1. Kin H,i Viet co. Ltd sell products 27.816.031000 18.721.185.000

FINANCIAL STATEMENT NARRATION (continued)
lThis hdtatian is dpdrt ald d needs to be read ar the sdhe tihe ds the Financidt Stateh.ht )
sisnificant influence over the other par! in making financial and operalirg decisions. Relared padies are
eDtcTrises. including parent companies, subsidiaries, individuals thar directly or indirecrly through one or more
intennediaries control, or are controlled by, or are under conmon control with the Company. Associales.
individuals owning, directly or indirectly, an interesl in the voting polver of th€ Company rhal giles them
significant influence ove. llle Company, key management personnel, including di.ectors and officers of ihe
Company, close members olthe family oflhese individuals or these afiiliates, and companies associated with
these individuah also constilut€ relaled parties.

1. Tuy Hda Sug.r and Sugar.ane JSC Company withlhe same key amgenent peBonnel

2. S(m La Sugar and Sugarcane JSC Company wilh lhe same key management personnel

3. Kim Hn \ri6t Co. Ltd: Company wilh lhe same key management personnel

1. \'uilng Qu6c vi6t Invertment JSCi N{s. Ia Ngoc Huone, the wife of Mr. Tran Ngoc Hieu (a member ofrhe
Compuy's Board ofDirectors) is the lesaL representatile ofVuons Qu6c Vi€l lnveshnent JSC.

5. Crain Import Erport JSCr Company with the same key management personnel

6. Board ofDirectors and Board ofManag€ment: Same key management personnel

7. Bonrd ofDirectors

-.'.\l- D;rBViir Ajrl Bodro ofDireclor" Cldrrnkl

7.2. )',Ir. Tr Ngac Hlau Board ofDirectors' Member

7.3. \fr. TlriiVan Hing - Board ofDireclors'Member

8. Board ofSupervisors

S l. Ms. Trin ThiNhi Board ofsupenisors'Head

8 2. Ms. NguyiD ThiThny Board of SupeNisors' Member

8 3 Mr. NguyEn Duc Can Board ofsupenisors' Member

9. Bo.rd of ]Ianagcment

9 1 Ms. DiDg Thi Thu Hirrs General Direcior

9.2. Mr. NguyEn Hiru QunDg DepuB General Director

9.3. lVr. Narayanasamy Ravichandran Deputy General Director

10. ChiefAccountrnt

10.1. Ms. VdThiAiThny Chief Accountant

Transactions with these related prrties during the year were as follows:

Purchase
products

lnlerest revenue
on late paymenrs

2.019.066.601 601.619.720

299.109.699

2 Tuy Haa Sugar and Sugarcane Sell products 4.175.600.000 7.298.318.800

TrMg 29
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FINANCIAL STATEMENT NARRATION (continued)
(This mtatio n n pdt al drul needs ta be rcad ar rhe sa e tnhe ds the Fntd ialStatenent)

JSC Late Fyment
interesl
Sell iools,
equipment
Purchase
products

Olher income

3. Son La Sugar and Sugarcane JSC Sell products

Lale paymenl
inlerest
Selltools,
equiptuent

J \umn OI6t \ Let lnre(tmenr
l\c - \ell pr'dJcr'

Purchase
prodtrcts

Interest revenue on late payments

16.940.000 19.964.700.000

5. Grain ImportExpoft JSC

Salary

Honorarium -
Salary

Salar) and

Salary

Salary

Salary

53.929.210.000

91.680.000.000

r70.5,15.753

90.000.000

18.000.000

?5.58:1.000

2;531aAA

.18.000.000

24.000.000

89 705 814

2l AAA AAA

65 745 811

181.500.000

8:t .102 490

62_4',t2_000

s1.950.546

42.168.520.000

215.299.6.11

2.100.000.000

90.000.000

48.000.000

r r0..172.000

$.444.000

62.172.004

48.000.000

24.000.000

87.666.167

)1.AAA 004

63.666.167

l81.,100.000

75.085.180

51.816.000

78.t61. t54

7. Mr. Dang VlCt Anh Board of

s. Mr. TrinNgoc Hiau Boardof

9. Mr. lhii Vin Hnng Board of

10.l\'Is. Trin Thi Nhi Board of

I L N1s. Nguyan Thi Thny Board
ofSupeNisors \4ember

12. \4r Nsuyan Duc Can Board
of Super'-iso.s -".Iember

13. Ms. Dlns Thi Thu Hiry
General Director

14. L,ft. NguyEn Htu QuAng -
Deputy Cm€ml Direotor
15. L4r. Narayanasamy
Ravichandnn - Deputy ceneral
Dircctor
16. Ms. v6 Thi fu Thny - chief

b. At the end of the fmrncirl yerr, the balances receivable fron nnd pryrble to the relited
parti€s were as folows:



KON TTIM SUGAR JOINT STOCK COMPANY
I<n 2, Km Rd Bans Village, Vinn Qune Commq Kon Tm City
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FINANCIAL STATEMENT NARRATION (continued)
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l. Kim Hi Yiet Co.. Ltd

2. Tuy Hda Sugar and
Sugarcae JSC

Late payment interest

liabilities

paynent
Late payment interest

Product purchase
Iiabilities
Lat€ payment interest
liabilities
Lat€ payment interest
rcceivables
Product sales

27.804.505.000

1.153.5r8.711

53.929.210.000

3.942.000

525_792_255

5.215.068

717.510.000
3. vuons Qu6c Vi6t
Investment JSC

Pricing policy Ior transactions between the Company and the rehred parties

Purchases ofgoods and serlices from relared parties are made ar market prices.

t.nsecured receivables will be setiled in cash. There is no rhk ofdefauh o. receivabtes fiom retated panics.

:lt. Erents arising after the balance sheet dal€

There rvere no events occuffing after the reponing date thai requ e adjustment to or disclosure in rhe

,12. Comparatire figures

Compamtive information is prcsenled based on figures fron rhe Financial Report ofeuaner II.2024-20:5
(ftonr October 1.202410 December 31,2024) and the fiscal )ear ending June 30.202,1 audited b) RSI\,]

VreDe,, Audilirg& Consulting Co.. Ltd.

ChiefAccounlant

Vo Thi Ai Thuy

Kon Tun, De.enhet 3l, 2024

Scheduler

\(rn-
z')-

Nguyen Thi Nga

L(v
,D33.Qi.---
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