~ Dig/ist\ally signed by CONG TY CO
CONG TY giieouiesnges
= % Quan 1, CN=CONG TY CO PHAN
THEP NHA BE-
CQ P HAI\! 0ID.0.9. 2342%9\/2'\(1)3;5051_60 11=
T H E P N HA ’I\Rﬂtesgsggolsgasﬁfau r of this
document i?()l'm 01 A

B E-VN STE E IB%T:FI(Z)BZS.O:LZ:L 10:28:09+07'00'

VIET NAM STEEL CORPORATION THE SOCIALIST RETWBEREGOPTRTRAM
VNSTEEL - NHA BE STEEL Independence - Freedom — Happiness
JOINT STOCK COMPANY
No: 3¢ /CBTT-TNB Ho Chi Minh City, January Z0.., 2025

REGULAR DISCLOSURE OF INFORMATION ON FINANCIAL REPORTS
To: Ha Noi Stock Exchange (HNX)

Complying with the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated November 16th, 2020 of the Ministry of Finance guiding
information disclosure on the stock market, VNSTEEL - Nha Be Steel Joint Stock
Company would like to disclose the Financial Statements in Quarter 04/2024 with
Hanoi Stock Exchange as follows:

1. Name of Organization: VNSTEEL - Nha Be Steel Joint Stock Company

- Stock symbol: TNB

- Dia chi: 4th Floor, Representative Office Building in Ho Chi Minh City,” 0"
Vietnam Steel Corporation JSC, 56 Thu Khoa Huan, Ben Thanh Ward, Dlstrlct ’l

Ho Chi Minh City - |si '. eyl
- Tel: (028) 38 298 244 Fax: (028) 38 298 245 \¢
- Email: thepnhabe@nbsteel.vn Website: nbsteel.vn

2. Content of information disclosure:
— Financial Statements in Quarter 04/2024
Separate Financial Statements (Listed organizations has no subsidiaries and
superior accounting units have affiliated units);
Consolidated Financial Statements (Listed organizations have subsidiaries);
[]

General Financial Statements (Listed organizations has an accounting units

directly under its own accounting system. [ ]
~ Cases in which the cause must be explained:
+ The auditing organization expresses an opinion that is not a fully accepted
opinion for financial statements (for audited financial statements in Q4/2024):

Yes [] No [V]
Explanatory documents in case of integration:

Yes [ No []



+ Profit after tax in the reporting period has a difference before and after the
audit of 5% or more, converted from loss to profit or vice versa (for audited

financial statements in Q4/2024):
Yes [] No [\/]

Explanatory documents in case of integration:

Yes [] No []

+ The profit after corporate income tax in the business performance statement
of the reporting period changes by 10% or more compared to the same period of the

previous year:

Yes No [
Explanatory documents in case of integration:
Yes No []

+ The profit after tax in the reporting period suffered a loss, converted from
profit in the same period last year to a loss in this period or vice versa:

Yes [l ' No [V]

Explanatory documents in case of integration:

Yes || No [_]

This information was published on the Company's website on January «20.,

2024 at the link nbsteel.vn
We hereby commit that the information published above is true and take full’:

responsibility before the law for the content of the published information '.

Attachments: VNSTEEL - NHA BE STEEL
- Financial Statements in Quarter JO]NT STOCK COMPANY
0472024 '

Legal represem‘al‘zve/

- Explanation of the Income

Statement for Quarter 4 of 2024 AurhorzZed person for mformatwn disclosure

Nguyén Minh Tinh




VIET NAM STEEL CORPORATION THE SOCIALIST REPUBLIC OF VIETNAM
VNSTEEL - NHA BE STEEL Independence - Freedom — Happiness
JOINT STOCK COMPANY

Re: Explanation of the Income Statement Ho Chi Minh City, January 15, 2025

Jor Quarter 4 of 2024

To: The State Securities Commission of Viet Nam
Ha Noi Stock Exchange.

VNSTEEL — Nha Be Steel Joint Stock Company (Stock symbol: TNB) provides an
explanation for the profit in Quarter 4 of 2024 compared to Quarter 4 of 2023 as follows:

Items Profit before Tax (VND) Profit after tax (VND)
Quarter 4 0f 2023 _ 4,000,495,787 2,959,010,139
Quarter 4 of 2024 7,822,961,550 6,804,047,820
So sénh (+/-) 3,822,465,763 3,845,037,681

Profit after tax for Quarter 4 of 2024: 6,804,047,820 VND. Compared to the same period
last year (2023): 2,959,010,139 VND.

Reason:

Due to fluctuations in the selling price of finished steel and the purchase price of raw
materials, resulting in differing profits for the periods.

Sincerely Gen.eral.;;l.]girector /’/’

Recipient:
- As above.
- Archive TC-KT, VP
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Nha Be Steel Joint Stock Company - VNSTEEL
4th Floor, Representative Office in Ho Chi Minh City - No. 56
Thu Khoa Huan, Ben Thanh Ward, District 1, Ho Chi Minh

Financial Statement

unting period from January 1, 2024 to December 31, 2024
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BALANCE SHEET
On December 31, 2024

ASSET

A. CURRENT ASSET

I. Cash and cash equivalents
Money
1. Cash equivalents

II. Shori-term financial investment

I11. Short-term receivables

Short-term receivables from customers
Short-term prepayment for suppliers

Other short-term receivables

Provision for doubtful short-term receivables
Assets missing pending resolution

WL W N

. Inventory
Inventory
Provision for devaluation of inventory

!\-’:-“Q

Other current assets

Short-term prepaid expenses

VAT deductible

Taxes and other amounts receivable from the State

LONG-TERM ASSETS

e

I. Long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Original price

- Accumulated depreciation
2. Intangible fixed assets

- Original price

- Accumulated depreciation

III. Investment real estate
- Original price
- Accumulated depreciation

IV. Long-term asset in progress
1. Cost of asset in progress

VI. Other long-term assets

1. Long-term prepaid expenses

TOTAL ASSETS

Note

W

10

12/31/2024

01/01/2024

VND
396.919.470.495

9.822.697.210
9.822.697.210

197.178.698.737
196.014.555.975
819.523.267
344.619.495

140.235.082.661
140.257.551.921
(22.469.260)

49.682.991.887
836.472.227
48.549.765.651
296.754.009

87.023.236.101

85.171.086.912
84.978.828.847
354.164.343.090
(269.185.514.243)
192.258.065
770.000.000
(577.741.935)

1.478.303.812
(1.478.303.812)

1.698.377.883
1.698.377.883
153.771.306
153.771.306

VND
312.800.353.544

14.987.570.802
14.987.570.802

97.255.468.087
96.855.290.080
196.719.183
203.458.824

169.979.965.736
169.979.965.736

30.577.348.919
624.458.332
29.643.266.578
309.624.009

95.846.141.160

93.764.137.591 -

93.764.137.591
345.591.013.157
(251.826.875.566)

570.000.000
(570.000.000)

1.478.303.812
(1.478.303.812)

1.559.181.119
1.559.181.119
522.822.450
522.822.450

483.942.706.596

408.646.494.704




Nha Be Steel Joint Stock Company - VNSTEEL
4th Floor, Representative Office in Ho Chi Minh City - No. 56
Thu Khoa Huan, Ben Thanh Ward, District 1, Ho Chi Minh

Financial Statement
unting period from January 1, 2024 to December 31, 2024

BALANCE SHEET
On December 31, 2024
(continued)
Code LIABILITIES AND OWNER'S EQUITY Note 12/31/2024 01/01/2024
VND VND
300 C. LIABILITIES 302.069.493.245 228.441.389.994
310 I Current liabilities 302.069.493.245 228.441.389.994
311 1. Short-term trade payables 11 32.387.419.654 60.311.100.679
312 2. Short-term advance payment from customers 83.146.035 309.922.145
313 3. Taxes and other obligations to the State Budget 12 973.107.406 1.041.485.648
314 4. Payables to employees 7.406.115.421 7.396.294.803
315 5. Short-term payable expenses 13 4.463.242.636 3.789.702.206
319 6. Other short-term payables 14 1.784.941.266 2.179.554.226
320 7. Short-term loans and finance leases 15 254.898.972.187 153.395.187.647
321 7. Provision for short-term payables -
322 8. Bonus and welfare funds 72.548.640 18.142.640
323 9. Price stabilization fund - -
324 10. Government bond repurchase transaction - -
330 IIL Non-current liabilities - -
338 0. Long-term loans and financial leases 15 - -
400 D. EQUITY 181.873.213.351 180.205.104.710
410 1. Equity 16 181.873.213.351 180.205.104.710
411 1. Owner's equity 144.900.000.000 144.900.000.000
41]a Common shares with voting rights 144.900.000.000 144.900.000.000
412 2. Share premiums 7.279.359.369 7.279.359.36%
414 3. Other owners' equity 15.890.084.554 15.890.084.554
415 4. Treasury stock (1.230.000) (1.230.000)
418 5. Investment and development fund 4.462.987.068 4.462.987.068
421 6. Retained earnings 9.342.012.360 7.673.903.719
421a Retained earnings accumulated to the end of the previous peric 7.407.503.719 5.897.438.167 | ~
421b Retained earnings of the current period 1.934.508.641 1.776.465.552
430 I Other sources and funds - -

440 TOTAL LIABILITIES AND OWNER'S EQUITY

Preparer

4

Vu Thi Diem My

Chief Accountant

Nguyen Thi Phuong

483.942.706.596

408.646.494.704

Ho Chi Minh City, January 11, 2025
., General Director




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City -
No. 56 Thu Khoa Huan, Ben Thanh Ward, District 1,

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

Preparer

%

Vu Thi Diem My

Chief Accountant

Nguyen Thi Phuong

Ho Chi-MinhCity, January 11, 2025
y General Director

{

|

Ho Chi Minh City
INCOME STATEMENT
For the accounting period from January 1, 2024 to December 31, 2024
; QUATER QUARTER
Cod  INDICATORS i 1v/2024 V2023 iz 203
@ nation VND VND VND VND
"01 1. Sales and services revenue 18 452.075.685.194  386.990.374.888  1.405.237.749.571  1.457.624.191.403
02 2. Revenue deductions 19 4.257.526.973 3.700.553.242 13.805.265.290 9.987.855.851
- Trade discount 4.257.526.973 3.700.553.242 13.805.265.290 9.987.855.851
- Sales return ) _
- Sales rebates = @
10 3. Net revenues from sales and services rendered 447.818.158.221  383.289.821.646  1.391.432.484.281 1.447.636.335.552"
11 4. Cost of goods sold 20 425.589.362.886,  363.679.889.069  1.333.154.172.443  1.384.961.064.859
20 5. Gross revenues from sales and services rendered 22.228.795.335 19.609.932.577 58.278.311.838 62.675.270.693
21 6. Financial income 21 1.462.714.035 482.330.846 2.665.299.117 2.187.562.603
22 7. Financial expense 22 3.593.010.685 3.895.215.203 13.334.808.842 16.330.944.007
23 In which: Interest expenses 3.549.088.800 3.448.979.031 12.291.875.086 14.299.666.286
"25 8. Selling expenses 23 4.020.488.010 3.674.495.834 13.902.267.342 12.835.767.091
26 9. General administrative expenses 24 8.341.810.421 8.759.604.157 30.622.622.812 33.165.798.516
30 10. Net profit from operating activities 7.736.200.254 3.762.948.229 3.083.911.959 2.530.323.682 .“t‘
31  11. Other income 25 266.503.064 237.547.875 815.114.228 841.819.062)
32 12, Other expense 26 179.741.768 317 945.603.816 554.191.544 \ |
40  13. Other profit (loss) 86.761.296 237.547.558 (130.489.588) 287.627.518
50  14. Total profit before tax 7.822.961.550 4.000.495.787 2.953.422.371 2.817.951.200
51  15. Current corporate income tax expenses 27 1.018.913.730 1.041.485.648 1.018.913.730 1.041.485.648
60  17. Profit after corporate income tax 6.804.047.820 2.959.010.139 1.934.508.641 1.776.465.55:2‘
‘!
|
"70  18. Basic earnings per share 28 470 208 134 127‘?)
71  19. Diluted earnings per share (*) - s



Nha Be Steel Joint Stock Company - VNSTEEL
4th Floor, Representative Office in Ho Chi Minh City - No.

56 Thu Khoa Huan, Ben Thanh Ward, District 1, Ho Chi

Financial Statement

Minh City ounting period from January 1, 2024 to December 31, 2024
CASH FLOW STATEMENT
For the accounting period from January 1, 2024 to December 31, 2024
' (Indirect)
2024
E: INDICATORS Note .
VND VND
I. CASH FLOW FROM OPERATING ACTIVITIES
01 1. Profit before tax 2.953.422.371 2.817.951.200
2. Adjustments for items
02 - Depreciation of fixed assets and investment properties 17.366.380.612 19.522.287.259
03 - Provisions and allowances 22.469.260
04 - Exchange gain/(loss) due to revaluation of monetary (22.873.672) 42.995.337
items in foreign currencies
05 - Gain/(loss) from investing activities (14.744.339) (86.027.585)
06 - Interest expenses 12.291.875.086 14.299.666.286
08 3. Operating profit before changes of working 32.596.529.318 36.596.872.497
capital
09 - Increase/(decrease) of receivables (118.816.859.723) (41.322.110.206)
10 - lncrease/(decrease) of inventories 20 744.883.075 (18.440.21 8.218)
11 - Increase/(decrease) of payables (excluding -
interest payable and corporate income tax
payable) (28.324.107.604) 32.819.449.514
12 - Increase/(decrease) of prepaid expenses 157.037.249 (160.829.245)
13 - Increase/(decrease) of trading securities - -
- Interests paid .029.072.
14 erests pai (12.029 117) (14.355.037.349)
I5 - Corporate income tax paid (1.087.291.972)
16 - Other cash inflows -
17 - Other cash outflows (211.994.000) (122.603.600)
20 Net cash flows from operating activifies (97.970.875.774) (4.984.476.607)
II. CASH FLOW FROM INVESTING ACTIVITIES
21 1. Purchases and construction of fixed assets and (8.712.526.697) (1.904.181.119)
other non-current assets ;
22 2. Proceeds from disposals of fixed assets and other - 67.454.545
non-current assets
27 3. Interest earned, dividends and profits received 14.744.339 18.573.040
30  Net cash flows from investing activities (8.697.782.358) (1.818.153.534)
III CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowing 1.375.416.291.787 1.410.068.957.061
34 2. Repayment for loan principal (1.273.912.507.247)  (1.402.271.296.263)
35 2. Payments for financial leased assets - -
36 3. Dividends and profit paid to the owners - (5.413.337)
40  Nef cash flows from financing activities 101.503.784.540 7.792.247.461




Nha Be Steel Joint Stock Company - VNSTEEL
4th Floor, Representative Office in Ho Chi Minh City - No.

56 Thu Khoa Huan, Ben Thanh Ward, District 1, Ho Chi Financial Statement
Minh City ounting period from January 1, 2024 to December 31, 2024
CASH FLOW STATEMENT
For the accounting period from January 1, 2024 to December 31, 2024
(Indirect)

2024 2023
E: INDICATORS Note

VND VND
50 Net cash flow during the period (5.164.873.592) 989.617.320
60 Beginning cash and cash equivalents 14.987.570.802 13.997.494.671
61 Effects of fluctuations in foreign exchange rates - 458.811
70  Ending cash and cash equivalents 3 9.822.697.210 14.987.570.802

Ho Chi Minh City, January 11, 2025
Preparer Chief Accountant .50 General Director

//y ,“I,". { f’.-
\" |

Vu Thi Diem My Nguyen Thi Phuong




" Nha Be Steel Joint Stock Company - VNSTEEL
4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan, Financis] Stateoent

Ben Thanh Ward, District 1, Ho Chi Minh City For the accounting period from January 1, 2024 to December 31, 2024

NOTES TO FINANCIAL STATEMENT
For the accounting period from January 1, 2024 to December 31, 2024

1 . GENERAL INFORMATION

Form of ownership

Nha Be Steel Joint Stock Comapany - VNSTEEL, formerly known as Nha Be Steel Factory, was a subsidiary of Southern Steel Company. It was
transformed info a joint stock company, Nha Be Steel Joint Stock Comapany , under Decision No. 2253/QD-BCN dated June 29, 2007, by the

Ministry of Industry.

Nha Be Steel Joint Stock Company - VNSTEEL operates under the Business Registration Certificate for a joint-stock company No. 4103008871,
initially registered on December 25, 2007, and the 8th amendment registered on April 25, 2023, issued by the Department of Planning and Investment

of Ho Chi Minh City. :
Head office: 4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan, Ben Thanh Ward, District 1, Ho Chi Minh City

The charter capital of the company is 144,900,000,000 VND, equivalent to 14,490,000 shares, with a par value of 10,000 VND per share.

Operating industry

Steel production
Business activities

Principal activities

1. Production of iron, steel, and cast iron (industry code 2410): Specifically, steel production (not operated at the headquarters).

2. Other specialized wholesale not elsewhere classified (Industry Code 4669):
Details: Trading in steel products and raw materials for steelmaking and rolling; materials and spare parts for steel production, construction,
transportation, mechanics; oxygen, nitrogen, and argon gases (including liquid form, excluding gas production) (not operated at the registered office).

Corporate Structure

The company has the following subsidiaries Address Principal activities ;
Nhon Trach Branch Nhon Trach II Industrial Park, Nhon Phu, Steel production _J .

Dong Nai Province '/ |

2 . ACCOUNTING STANDARDS AND ACCOUNTING POLICIES

2.1 . Accounting Period and Accounting Currency

Annual accounting period of Company is from January 01 to December 31.

The financial statements are prepared and presented in Vietnam Dong (VND). _



Nha Be Steel Joint Stock Company - VNSTEEL

Financial Statement

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
" Ben Thanh Ward, District 1, Ho Chi Minh City For the accounting period from January 1, 2024 to December 31, 2024

2.2

2.3

24

2.5

. Accounting Standards and accounting system

Accounting system

The Company applies Enterprise Accounting System issued under Circular No. 200/2014/TT-BTC dated December 22, 2014 and Circular No
202/2014/TT-BTC dated December 22, 2014 guiding the preparation and presentation of consolidated financial statements of the Ministry of Financt
and Circulars guiding, supplementing and amending.

Declaration of adherence to Accounting Standards and Accounting system

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial stalements are prepared ir
accordance with regulations of each standard and supplement documents as well as with current accounting system.

. Basis for Preparing Financial Statement

Financial Statement The financial statements are presented based on the historical cost principle

Financial Statement are prepared based on the consolidation of transactions and events that occur and are recorded in the accounting books at the
dependent member units and at the company’s head office..

. Financial Instrument

Initial Recognition
Financial Assets

The company's financial assets include cash, receivables from customers, and other receivables. At the time of initial recognition, financial assets are

determined based on the purchase price or issuance cost plus any additional directly related costs incurred in acquiring or issuing the financial assets.

Financial Liabilities
The company's financial liabilities include loans, payables to suppliers, other payables, and accrued expenses. At the time of initial recognition
financial liabilities are determined based on the issue price plus any directly related costs incurred in issuing those financial liabilities.

Subsequent Recognition

Currently, there are no regulations regarding the revaluation of financial instruments after initial recognition.

. Foreign Currency Transactions

Transactions in foreign currencies during the fiscal year are converted to Vietnamese Dong (VND) at the exchange rate on the transaction date. The
actual exchange rate is determined based on the following principles: \
For foreign currency purchases or sales, the exchange rate is the one specified in the foreign exchange contract between the company and‘ thf

commercial bank. J ;’
For receivables, the exchange rate is the bank's buying rate at the time the transaction occurs, as specified by the bank where the company derG d

its customer payments.
For payables, the exchange rate is the bank's selling rate at the time the transaction occurs, as specified by the bank where the company expects tc

fransact.
For immediate foreign currency payments, the exchange rate is the buying rate of the commercial bank where the company makes the payment.

The exchange rate on the transaction date used to revalue monetary items in foreign currencies at the time of preparing the Financial Statement it

determined according fo the following principles:
- For asset items, the buying exchange rate of the commercial bank where the company frequently transacts is applied.

For foreign currency deposits, the buying exchange rate of the bank where the company holds its foreign currency account is applied.




Nha Be Steel Joint Stock Company - VNSTEEL

Financial Statement

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City For the accounting period from January 1, 2024 to December 31, 2024

2.6

2.7

2.8

" 29

- 2.10 .

- For liabilities, the selling exchange rate of the commercial bank where the company frequently transacts is applied.
All exchange rate differences arising during the year and differences from revaluing the balances of monetary items in foreign currencies at the end of
the year are recorded in the income statement for the year.

Chénh 1&ch ty gia thue té phat sinh trong 2024 va chénh Iéch do déanh gid lai sé du céc khodn muc tién ¢ c6 gbc ngoai t& cudi 2024 dugce phan anh liy
k& trén Bang cén ddi ké toan va phan bd dén vao chi phi tai chinh hofc doanh thu hoat dong tai chinh khi doanh nghiép di vao hoat dng. S6 phén bd
khoan 13 ty gi4 t6i thiéu trong timg 2024 khong nho hon mirc loi nhudn truée thué tru6c khi phén bé khoan 18 ty gi4 (sau khi phan bb 16 ty gid, loi
nhun truée thué ciia bo cdo két qua hoat dong kinh doanh bang khéng).

. Cash and cash equivalents

Cash includes: cash on hand, cash in bank under current account and cash in transit.

Dividends received in the form of shares are recognized as an increase in financial income and an increase in the value of the corresponding investment
based on the amount of the dividends distributed.

. Receivables

Receivables are monitored in detail according to the maturity of the receivables, the debtor, the type of foreign currency receivable, and other factors
based on the company's management needs.

Provision for doubtful receivables is made for items such as: receivables overdue according to the payment terms in economic contracts, loan

agreements, contract commitments, or debt commitments, and receivables not yet due but difficult to collect. The provision for overdue receivables is

based on the original repayment schedule as per the initial sale agreement, without considering any debt extensions between the parties. Receivables:
that are not yet due but the debtor is in a state of bankruptey, in the process of dissolution, missing, or has absconded, are also included in the provision

for doubtful debts.

. Inventory

Inventories are initially recognized at cost, which includes purchase costs, processing costs, and other directly related costs incurred to bring the
inventory to its current location and condition at the time of initial recognition. After initial recognition, at the time of preparing the financial
statements, if the net realizable value of the inventory is lower than its cost, the inventory is recognized at the net realizable value.

The value of inventories is determined using the weighted average cost method.
Inventories are accounted for using the perpetual inventory method.

A provision for inventory devaluation is made at the end of the periad as the difference between the cost of inventory and its net realizable value.

. Fixed Asset
Tangible fixed assets are initially recognized at cost. During their use, tangible fixed assets are recorded at historical cost, accumulated depreciation, -

and their remaining value. Depreciation is calculated using the straighi-line method.

Depreciation for tangible fixed assets is calculated using the straight-line method, with the estimated useful lives as follows:

- Buildings and structures 25-50 years
- Machinery and equipment 05-15 years
- Transport and transmission vehicles 06-10 years

04 - 10 years

- Management equipment and tools

Investment property for rental operations is recognized at cost, accumulated depreciation, and its remaining value. Depreciation is calculated using the
straight-line method, with the estimated useful lives as follows:

- Buildings and structures 25-50 years

Repaid expenses

Costs that have been incurred related to the production and business operations over multiple fiscal year are recorded as prepaid expenses and -

allocated gradually to the results of operafions in subsequent fiscal year.



Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

2.11

2.12 .

2.13

2.14

215 .

The calculation and allocation of long-term prepaid expenses into production and business costs for each fiscal year are based on the nature and extent
of each type of cost, to determine the appropriate method and allocation criteria. Prepaid expenses are gradually allocated into production and business

costs using the straight-line method.

. Liabilities

Payables are monitored according to the maturity period, the debtor, the type of foreign currency payable, and other factors based on the company's
management needs.
Loans

Loans are monitored by each borrower, loan agreement, and the repayment term of the loans. In the case of loans or debts in foreign currency, detailed
tracking is performed according to the foreign currency.

. Borrowing costs

Chi phi di vay dugc ghi nhan viio chi phi san xuét, kinh doanh trong 2024 khi phat sinh, trir chi phi di vay lién quan truc tiép dén viée déu tu x4y dung

hodc san xuit tii san d& dang duge tinh vao Value cia tai san dé (duge vén hoa) khi ¢ di cic diéu kién quy dinh trong Chuén muc Ké toan Viét Nam

s 16 “Chi phi di vay”. Ngodi ra, d6i véi khoan vay riéng phuc vu viée xdy dung tai san cé dinh, bt dong san déu tu, 1ai vay dugc vbn hoa ké cakhi

thdi gian x4y dung dudi 12 thang,

. Expenses payables

Accounts payable for goods and services received from sellers or provided to buyers in the 2024 reporting period, but not yet paid, as well as other '

payables such as interest expenses, are recognized as production and business expenses in the 2024 report.

Viéc ghi nhén céc khoan chi phi phai tra vao chi phi san xuét, kinh doanh trong 2024 dugc thuc hign theo nguyén tic phil hop giifa doanh thu va chil’
phi phat sinh trong 2024. Céc khoan chi phf phai tra s8 dugc quybt toan v6i s chi phi thuc té phat sinh. S chénh léch giira sb trich truc va chi phi

thue té duge hoan nhép.

Provisions

Provisions can only be recognized when the following conditions are met:
- The company has a current obligation (legal or constructive) arising from an event that has occurred.

- A reduction in economic benefits is expected, leading to the need to settle the obligation.
- A reliable estimate of the amount of the obligation can be made.

The recognized value of a provision is the most re
year.

Only expenses related to the provision originally created can be offset by that provision.

Provisions are recognized as production and business expenses for the year. Any difference between the provision created in the previous year that has
not been fully used and the provision created in the current year will be reversed and recorded as a reduction in production and business expenses for

the year.

Owner's equity

Equity of the owners is recorded according to the actual contributed capital of the owner.

Share Capital Surplus reflects the difference between the par value, direct costs related to the issuance of shares, and the share issuance price (including
cases of reissuing treasury shares). It can be a positive surplus (if the issuance price is higher than the par value and direct costs related to the issuance)
or a negative surplus (if the issuance price is lower than the par value and direct costs related to the issuance).

liable estimate of the amount of money required to settle the current obligation at the end of the fiscal ‘




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

2.16

2.17

ased by the company, which are not cancelled and will be reissued within the period as
the actual repurchase price and presented on the Balance Sheet as a deduction from
ed using the weighted average method.

Treasury Shares are shares issued by the company and repurch
prescribed by securities law. Treasury shares are recorded at
Owners' Equity. The cost of treasury shares when reissued or used for dividends, bonuses, etc., is calculat

Undistributed After-Tax Profit reflects the operating results (profit or loss) afier corporate income tax and the company's profit distribution or loss
handling situation. In the case of dividend payments, the profit paid 1o shareholders in excess of the undistributed after-tax profit is recorded as a
reduction in owners' equity. The undistributed after-tax profit may be shared with investors based on the contribution ratio after being approved by the
General Meeting of Shareholders and the notice of the dividend entitlement date from the Vietnam Securities Depository Center.

Dividends Payable to shareholders are recorded as a payable on the company's Balance Sheet after the dividend distribution notice from the Board of

Directors and the notice of the dividend entitlement date from the Vietnam Securities Depository Center.

Owners' Equity Investment is recorded at the actual contributed capital by the owners.

Other Capital in Owners' Equity reflects business capital formed from the results of business activities or from gifts, donations, grants, or-assel

revaluation (if allowed to increase or decrease the Owners' Equity).

Asset Revaluation Surplus presented on the balance sheet reflects the difference arising from asset revaluation according to Decision No. ... dated ... of .

Undistributed After-Tax Profit is the profit from business operations after deducting (-) adjustments for retrospective changes in accounting policies
and the retrospective correction of material errors from previous years. The undistributed after
Circular No. ... after being approved by the competent authority.

. Revenue

Revenue from Sales

Revenue from sales is recognized when the following conditions are met:
The majority of the risks and rewards associated with the ownership of the product or goods have been transferred to the buyer;

- The company no longer retains control over the goods as the owner or has no further control over the goods;

- The revenue is reliably measurable;
- The company has received or will receive economic benefits from the sales transaction;

- The costs related to the sales transaction can be reliably measured.

Revenue from Services

Revenue from service provision is recognized when the following conditions are met:

- The revenue is reliably measurable;

It is probable that economic benefits will be received from the service transaction;

- The portion of the work completed at the balance sheet date can be measured;

- The costs incurred for the transaction and the costs to complete the service provision can be measured.

Revenue from Financial Activities

Revenue arising from interest and other financial revenue is recognized when the following two (2) conditions are met:

It is probable that economic benefits will be received from the transaction;

. The revenue is reliably measurable.

Bonus shares or dividends paid in shares are recognized as an increase in financial revenue and an increase in the value of the investment

corresponding to the amount of dividends distributed.

. Revenue Reductions

-tax profit is distributed according to the provisions in /




Nha Be Steel Joint Stock Company - YNSTEEL

Financial Statement

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City For the accounting period from January 1, 2024 to December 31, 2024

2.18 .

219 «

2.20 .

221 .

Revenue reductions from sales and services during the period include: trade discounts.

Trade discounts arising in the same period as the sale of produets, goods, or services are adjusted to reduce revenue for that period. If products, goods,
or services were sold in previous periods and the revenue reduction occurs in a later period, the reduction will be recorded as follows: If it occurs
before the financial statement is issued, the revenue will be reduced in the financial statement of the previous period; if it occurs after the financial
statement is issued, the revenue reduction will be recorded in the current period (the subsequent period).

Cost of Goods Sold

The cost of goods sold during the period is recognized in accordance with the revenue generated in the period and in compliance with the prudence

principle.
Financial Expenses

The following expenses are recorded as financial expenses:

- Borrowing costs;
. Losses incurred from selling foreign currency or foreign exchange losses.

These expenses are recorded as the total amount incurred during the period, without offsetting against financial income.
Corporate Income Tax

Deferred income tax assets and liabilities are offset when preparing the balance sheet.

Current income tax expense is determined based on taxable income for the period and the applicable corporate income fax rate.

Related Parties \ l
Parties are considered related if one has the ability to control or significantly influence the other in making decisions regarding financial and.\ |/

operational policies. The company's related parties include: r
- Enterprises directly or indirectly through intermediaries that have control over the company, are controlled by the company, or share commo_:r}_,if"
control with the company, including parent companies, subsidiaries, and associates; =

. Individuals who directly or indirectly hold voting rights in the company and have significant influence over the company, key management
personnel, and close family members of these individuals; ’

- Enterprises controlled directly or indirectly by the individuals mentioned above or that significantly influence these enterprises.

When considering each related party relationship for the purpose of preparing and presenting the financial statement, the company focuses on the .
nature of the relationship rather than the legal form of the relationship.

. CASH AND CASH EQUIVALENTS

12/31/2024 01/01/2024

VND VND

Cash 32.166.519 138.490.900
Cash at banks 9.790.530.691 14.849.079.902
9.822.697.210 14.987.570.802

11




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

For the accounting perio

Financial Statement

d from January 1, 2024 to December 31, 2024

4 . SHORT-TERM RECEIVARLES FROM CUSTOMERS

a)

Accounts Receivable from Customers Detailed by Customers with Large Balances

- VNSTEEL - Southern Steel Company Limited
- Khuong Mai Steel Service Trading Company
- Nam Viet Steel Trading Co., Ltd

- Phu Xuan Viet Steel Co., Ltd .

- Muoi Loi P.te

. CHIP MONG GROUP LTD

. SING SIN SUPPLY ALL KIND OF STEELS
- KS TRADING CO.,LTD

- Receivables from other customers

12/31/2024

01/01/2024

VND

73.148.718.878
6.134.981.600
6.826.623.210
13.970.248.754
10.788.069.380
70.984.158.807

VND

44.145.049.990
5.026.566.596

7.036.634.193

22.401.718.016
4.606.287.830

717.313.328 -
13.444.442.018 13.639.033.455
196.014.555.975 96.855.290.080

73.154.925.430

44.154.418.690

b) Receivables from Related Parties
(See detailed information in note 32)
5 . SHORT-TERM PREPAYMENT FOR SUPPLIERS
12/31/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND
- Tri Tin Tax Agent Company Limited 66.000.000 - 66.000.000 -
- Lap Viet Construction Investment 494.964.000 -
Consultant Joint Stock Company
- NextBrand Company Limited 58.590.000 -
. Tan Khoa Technology&Engineering 82.080.000 - - -
Company Limited
- Song Hanh Culture Joint Stock 72.900.000° - - -
Company
- Prepayment for other suppliers 44.989.267 - 130.719.183 -

819.523.267 - 196.719.183 -
. OTHER SHORT - TERM RECEIVABLES
12/31/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND
Receivables for Social Insurance 18.939.840 - 19.249.533 .
Receivables for Health Insurance 6.598.896 - 6.251.167 -
Advances 248.169.421 B 105.578.053 -
Deposits, Guarantees 55.000.000° - 62.000.000 2
Other Receivables 15.911.338 - 10.380.069 -

344.619.495 - 203.458.824 -

12




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

7 . INVENTORY

01/01/2024
Original cost Provision
VND VND

87.581.127.366 -

5.636.279.711 -

71.517.832.544 -
5.244.726.115 -

12/31/2024

Original cost Provision

. VND VND

Raw Materials 90.311.059.250 -

Tools and Instruments 2.156.248.441 -

Finished Goods 45.734.212.174 -

Goods in progress for Sale 2.056.032.056 -
Provision for obsolete

inventories (22.469.260) -

140.235.082.661 -

8 . COST OF ASSET IN PROGRESS
a) Long - term cost of asset in progress

Construction in Progress
- Legal documents, consulting documents, preparation cost- DALPT

- Automatic angle steel bundling

13

169.979.965.736 -
12/31/2024 01/01/2024
VND VND
1.533.460.119 960.460.119
164.917.764 598.721.000
1.698.377.883 1.559.181.119
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Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statemer

For the accounting period from January 1, 2024 to December 31, 202

10 . INVESTMENT PROPERTY

The investment property for lease is a building and architectural structures located at 38/05 Be Van Cam, District 7, Ho Chi Minh City, with a
original cost of 1,478,303,812 VND. The accumulated depreciation at the end of December 31, 2024, is 1,478,303,812 VND, with depreciation for th

period being 0 VND.

11 . SHORT-TERM TRADE PAYABLES

12/31/2024
Amount capable of
Value repaying debt
VND VND

a) Payables to suppliers, detailed by suppliers with large balances.

A Chau Steel Joint Stock - -
Company

15.390.840.250 15.390.840.250

VNSteel - HoChiMinh City
Metal Corrporation

6.393.793.120 6.393.793.120

Vnsteel - Thu Duc Steel JSC

Huong Loan Steel ) -
Manufacturing and Trading
Co., Ltd

VAS Group Nghi Son JSC

- Payables to others 10.602.786.284 10.602.786.284
32.387.419.654 32.387.419.654
' i)) Accounts payable to related parties (See detailed information in note number 32)

30:224.884.846 30.224.884.846

01/01/2024
Amount capable o
Value repaying dek
VND VNI
6.898.361.250 6.898.361.251
14.095.950.000 14.095.950.00(

6.497.158.800

29.447.052.800

3.372.577.829

6.497.158.80(

29.447.052.80(

3.372.577.82%

60.311.100.679

60.311.100.679
7
14.136.990.000 14.136.990.000
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Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

13 . SHORT-TERM PAYABLE EXPENSES

Financial expenses
Financial statement audit fees

Accrued electricity expenses
Other payable expenses
Gas expenses

{4 . OTHER SHORT - TERM PAYABLES

- Union fees

. Social insurance, health insurance
- Unemployment insurance

- Advances

. Received short-term deposits and bets

- Dividends, profits payable

- VAS Nghi Son Group Joint Stock Company

. Southern Steel Company Limited - VNSTEEL

- Other payable and receivable amounts

17

12/31/2024 01/01/2024
VND VND
451.879.445 189.076.476
40.000.000
2.065.422.099 308.629.455
1.137.364.854 149.781.101
768.576.238 3.142.215.174
4.463.242.636 3.789.702.206
12/31/2024 01/01/2024
VND VND
32.557.113 113.870.522
39.705.798 39.667.162
3.301.000 17.657.350
50.000.000 50.000.000 |
721.853.984 721.853.984
534.921.038
647.829.917 322.577.232
289.693.454 379.006.938 | |-
1.784.941.266 2.179.554.226
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Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No.
Ben Thanh Ward, District 1, Ho Chi Minh City

56 Thu Khoa Huan,

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

b) Detail of Shareholders' Equity Investment

Development Investment Fund -

g)

Rate. End of period Rate Beginning of period
(%) VND (%) VND
Viet Nam Steel Corporation 69,07 100.080.020.000 69,07 100.080.020.000

Other shareholders 30,93 44.818.750.000 30,93 44.818.750.000
Treasury share 0,00 1.230.000 0,00 1.230.000

100,00 144.900.000.000 100,00 144.900.000.000

‘ é) Transactions Regarding Capital with Shareholders
2024 2023
VND VND
Owner's equity

- Opening capital contribution 144.900.000.000 144.900.000.000

- Capital contribution increase during the period - -

- Capital contribution decrease during the period = ”

- Closing capital contribution 144.900.000.000 144.900.000.000

d) Shares

12/31/2024 01/01/2024
Number of shares registered for issuance 14.490.000 14.490.000
Number of shares sold to the public - =

- Common shares 14.490.000 14.490.000
Number of shares repurchased 0 0

- Common shares 123 123
Number of shares outstanding - -

- Common shares 14.489.877 14.489.877
Nominal value of outstanding shares: 10,000 VIND per share 10.000 10.000

e) Company Funds

12/31/2024 01/01/2024
VND VND
4.462.987.068 4.462.987.068

4.462.987.068

4.462.987.068

Income and expenses, profits, or losses are recognized directly in equity in accordance with the provisions of specific accounting standards.

17 . OFF-BALANCE SHEET
Foreign currency

- US Dollar (USD)

20

12/31/2024

01/01/2024 -

22.556,59

916,297,




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

18 . REVENUE FROM SALES AND SERVICES

Revenue from finished goods
Revenue from sales of short steel, by-products, and scrap
Revenue from processing services

Revenue from related parties (See details in Note 32)

19 . REVENUE DEDUCTION

Trade Discount

20 . COST OF GOODS SOLD »

Cost of finished goods sold
Cost of by-products and scrap sold

Cost of processing services
Provision for inventory devaluation

21 . FINANCIAL REVENUE

Interest income from deposits and loans

Interest from deferred sales payments

Gain on foreign exchange differences

Gain on foreign exchange differences from revaluation of balances as of December 3 1,2024

Other financial income

22 . FINANCIAL EXPENSES

Interest on loans and finance leases
Interest from deferred purchase payments.

Loss on foreign exchange differences incurred during the period )
Loss on foreign exchange differences from revaluation of balances at the end of the period

21

2024 2023

VND VND
1.378.005.797.471 1.428.960.694.903
16.692.400.500 26.893.648.000

10.539.551.600

1.769.848.500

1.405.237.749.571

1.457.624.191.403

864.335.934.724

2024

1.017.936.471.435

2023

VND
13.805.265.290

VND

9.987.855.851

13.805.265.290

9.987.855.851

2024

2023

VND
1.305.825.492.692
26.301.928.900
1.026.750.851

VND
1.356.030.324.584
27.171.128.249
1.759.385.026

1.333.154.172.443

1.384.960.837.859

2024 2023
VND VND
14.744.339 18.573.040
4.451.332 52.252.505

2.646.103.446

2.116.737.058

2.665.299.117

2.187.562.603

2024 2023
VND VND
12.291.875.086 14.299.666.286
411.046.264 39.232.292
631.887.492 1.949.050.092
. 42.995337
13.334.808.842 16.330.944.007




Nha Be Steel Joint Stock Company - VNSTE.EL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

23 . SELLING EXPENSES

24

25

26

Raw material and supplies expenses
External service expenses

Other cash expenses

. GENERAL ADMINISTRATIVE EXPENSES

Raw material and supplies expenses
Labor expenses

Depreciation expenses of fixed assefs
Taxes, fees, and charges

External service expenses

Other cash expenses

. OTHER INCOME

Other Income

. OTHER EXPENSES

Costs incurred during production suspension
Administrative penalty expenses
Other expenses

22

2024 2023
VND VND
961.775.048 704.227.352

6.652.740.867
6.287.751.427

7.799.474.271
4,332.065.468

13.902.267.342 12.835.767.091
2024 2023
VND VND

2.436.645.911
13.725.939.794
1.605.276.085
4.591.135.976
3.055.425.766
5.208.199.280

2.659.175.208 -
14.181.001.756
1.705.121.932
4,499.439.031
4.754.664.378
5.366.396.211

30.622.622.812 33.165.798.516

2024 2023

VND VND

815.114.228 841.819.062
815.114.228 841.819.062 -

2024 2023

VND VND

923.237.381

65.731

22.366.435 554.125.813

945.603.816 554.191.544




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,
Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

27 . CURRENT CORPORATE INCOME TAX

Total pre-tax accounting profit
Adjustments to increase

Adjustments to decrease
- Gain from revaluation of foreign exchange at the end of the period

- Loss carried forward from previous years

- Reversal of revaluation loss on foreign exchange at the end of the previous year

Total taxable income
Total taxable revenue
Corporate income tax rate

Current corporate income tax

Corporate income tax payable at the beginning of the period
Corporate income fax payable during the period

Corporate income tax payable at the end of period

28 . BASIC EARNING PER SHARE

2023

2024

VND VND
2.953.422.371 2.817.951.200
2.618.270.010 3.583.843.546

(477.123.729)
(434.128.392)

(42.995.337)

5.094.568.652
5.094.568.652

0,2

(1.194.366.507)

(363:651.961)
(830.714.546)

5.207.428.239
5.207.428.239

0.2

1.018.913.730

1.041.485.648

1.041.485.648
(1.087.291.972)

973.107.406

r

1.041.485.648

The calculation of basic earnings per share distributable to common sharehdlders of the Company is based on the following figures:

Profit after tax
Profit allocated to common shares
Weighted average number of common shares outstanding during the period

Basic earnings per share

29 . COST OF PRODUCTION BY ELEMENT

Cost of raw materials
Labor costs

Depreciation of fixed assets
Cost of outsourced services
Other cash expenses

23

2024

VND h,
1.934.508.641 1.776.465.552- |
1.934.508.641 1.776.465.552 ).\

14.489.877 14.489.877% ()
134 123
2024 2023
VND VND

1.245.985.646.147
34.701.918.432
17.366.380.612
29.238.587.103
12.897.385.523

1.264.071.221.672

36.716.378.600
18.968.162.750
35.924.319.643
10.255.726.010

1.340.189.917.817

1.365.935.808.675

2023/

sif

\

\




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan, Financial Statemen

Ben Thanh Ward, District 1, Ho Chi Minh City For the accounting period from January 1, 2024 to December 31, 2024

30 . SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

2024 2023
a) The actual amount borrowed during the period VND VND
Money received from borrowing under ordinary loan agreements 1.375.416.291.787 1.410.068.957.061

" b) The amount of principal repaid during the period
Money paid for principal repayment under ordinary loan agreements 1.273.912.507.247 1.402.271.296.263
Money paid for loan repayment in the form of finance leases -

31 . SUBSEQUENT EVENTS AFTER FISCAL YEAR

No material events occurred after the end of the fiscal year that require adjustment or disclosure in these financial statements.

24




Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan,

Ben Thanh Ward, District 1, Ho Chi Minh City

Financial Statement

For the accounting period from January 1, 2024 to December 31, 2024

32

. TRANSACTIONS AND BALANCES WITH RELATED PARTIES (continued)

The company has transactions arising during the year and balances as of the year-end with related parties as follows:

Transaction in period:

Revenue from sales
= VNSTEEL - Southern Steel Company Limited

- Central Vietnam Metal Corporation
- Mechanical Engineering & Metallury JSC

Binh Tay Steel Wire Netting JSC

Tay Do Steel Co., Ltd

Relationship

Same parent company

Same parent company

Same parent company

The affiliated company of the
parent company

The affiliated company of the
parent company

TRANSACTIONS AND BALANCES WITH RELATED PARTIES (continued)

Late payment penalty revenue
VNSTEEL - Southern Steel Company Limited

Relationship

Member of Parent company

Purchase of materials, goods, and services (including VAT) >

- VNSTEEL - VICASA JSC
- VNSTEEL - VICASA JSC

- Mechanical Engineering & Metallury ISC

- Ho Chi Minh City Metallurgical ISC - VNSTEEL
- Binh Tay Steel Wire Netting JSC
- Central Vietnam Metal Corporation

Same parent company
Same parent company

The affiliated company of the
parent company

Same parent company

Same parent company

Same parent company

- Vietnam Foreign Trade Logistics and Freight Forwarding The affiliated company of the

- VNSTEEL - Southern Steel Company Limited

Office Rental Expcjlses (Including VAT)

- Viet Nam Steel Corporation - ISC
Late Payment Interest Expenses
VNSTEEL - Southern Steel Company Limited

Brand usage fees
- VNSTEEL - Southern Steel Company Limited

Balance at the end of accounting period:

Receivables from Goods Sales
- Central Vietnam Metal Corporation

- VNSTEEL - Southem Steel Company Limited

- VNSTEEL - VICASA JSC

- VNSTEEL - Thu Duc Steel Corporation - Vnsteel

parent company

Same parent company

Parent Company

Same parent company

Same parent company

Relationship

Same parent company

Same parent company
Same parent company

Same parent company
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2024 2023
VND VND
864.335.934.724 1.017.908.642.435

821.829.005.984
42.446.641.740

60.287.000

31/12/2024

4.451.332

203.591.353.746

131.976.445.681
2.019.279.000

339.383.723.525
26.187.496

1.122.527.875

4.823.156.593

976.172.428.125
40.082.832.310
2.171.000

203.483.000

1.447.728.000
01/01/2024

52.252.505

115.052.070.600

88.358.278.500
1.747.770.000

18

88.075.455 1
19.456.715.300, .1

\
\

90.493.469 ), [IF

13.397.924.000

i t‘n“'_:

' HO

129.600.000 129.600.000
6.806.867 69.232.292
4.447.142.980 2.779.273.786
31/12/2024 01/01/2024
VND VND
1.355.640
73.148.718.878 44.145.049.990
2.414.929
2.435.983



Nha Be Steel Joint Stock Company - VNSTEEL

4th Floor, Representative Office in Ho Chi Minh City - No. 56 Thu Khoa Huan, Bisaiidil Satement
Ben Thanh Ward, District 1, Ho Chi Minh City For the accounting period from January 1, 2024 to December 31, 2024

- Mechanical Engineering & Metallury JSC Same parent company 9.368.700

Advances to Suppliers
- MDC - VNSTEEL Consulting Company Ltd -

Other receivables

- Viet Nam Steel Corporation. Parent Company - -

- Viet Nam Steel Corporation Parent Company - "
Relationship 31/12/72024 “01/01/2024

Short-term Payables to Suppliers

- Vietnam Foreign Trade Logistics and Freight The affiliated company of the 340.163.069 97.732.947

Forwarding Joint Stock Company parent company

- Ho Chi Minh City Metallurgical ISC - VNSTEEL Same parent company 15.390.840.250

- Mechanical Engineering & Metallury JSC Same parent company 532.354.000 41.040.000

- Binh Tay Steel Wire Netting JSC Same parent company 7.122.500 0

- VNSTEEL - Southern Steel Company Limited Same parent company 37.148.842 0"

- VNSTEEL - VICASA JSC Same parent comj 6.976.073.335 - 0

= VNSTEEL - Thu Duc Steel ISC The affiliated company of the 6.393.793.120 14.095.950.000

Accrued Interest Payable '

- VNSTEEL - Southern Steel Company Limited Same parent company 1.542.176 1.542.176

Payables to Brand usage

- VNSTEEL - Southern Steel Company Limited Same parent company 321.035.056
547.389.730

.,y o Chi Minh City, January 11, 2025

Preparer Chief Accountant 8 Géncrﬁif]\)irector

: \\\‘

Vu Thi Diem My Nguyen Thi Phuong
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